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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 26, have 
been $1,586,004,431, against $1,649,831,605 last week and 
$1,871,020,498 the corresponding week of last year. 
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CLEARINGS. Week Ending May 26. ; 
1900. 1899, . Tot. Mid. West’n. +70 


$802,966,261 | $1.082,04,448 ra | Ban FrRABOO. + oo 0e | 130 
91,282,617 | 108,506,149 Portland .,.......-: ees 18s 
77,881,870 70,176,087 seseeees 1.589 4, 
16,050,880 19,295,042 
106,448,247 | 104,219,886 
26,004,467 25,918,497 
6,991,376 5,529,081 


Seven cities, 5 days $1,126,564,377 $1,368,474,850 
Other cities, 6 days........c.sesseseseee 194,298,946 177,241,498 


Total all cities, 5 days $1,320,868,323 $1,540,716, 348 
All cities, 1 day..... Seccceseoce ccceseces 265,141,108 830,304,150 


Total all cities for week...... seeee| $1,596,004,481 | $1,871,020,498 
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The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, gs... oa 
of course, furnish them to-day, bank clearings being made Pe ig 
up by the various clearing houses at noon on Saturday, and | New Orieans........ 
hence in the above the last twenty-four hours of the week Galvestc 
have to be in all cases estimated,as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, May 19, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is an increase 
in the aggregate exchanges of two million dollars, 
the gain at New York being eleven millions, Con- 
trasted with the week of 1899 the total for the] mousaan 
whole country shows a decline of 11°9 per cent. Com-| ontsideN. York..|~ 
pared with the week of 1898 the current returns record 
a gain of 29°4 per cent, and the excess over 1897 is 70:0 
percent. Outside of New York the increase over 1899 is 2°5 
percent. The excess over 1898 reaches 24°0 per cent, and 
making comparison with 1897 the gain is seen to be 48°0 p.c. | total Canada... 
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THE FINANCIAL SITUATION. 


Prominent among the new incidents of the week 
bearing upon Wall Street affairs has been the failure 


of Price, McCormick & Co. The house endeayored 
to corner cotton and came to grief, like so many oth- 
ers who have from time to time engaged in a similar 
effort in some one of our industrial markets. They 
all seem to forget that as the price of a commodity 
rises the statistical situation changes. Cotton at 9 
cents draws to market many a bale that would never 
have been added to the supply at a lower price. On 
the other hand, it may be demonstrated that produc- 
ers of goods must purchase all the raw material in sight 
of a certain kind before a new crop can comein. So 
they must, perhaps, if consumption continued on the 
same high scale maintained in previous months. But 
it never does meet the speculator’s expectations in 
that particular; the bird he was sure he saw in the 
bush never gets to be the bird in the hand. The only 
strange fact about the whole affair is that the same 
experience has to be repeated every few years. This 
failure had very trifling influence on the Stock Ex- 
change market. 





A notable event of a different character was the 
turning over on Thursday by the Receiver, Hugh J. 
Grant, of the Third Avenue Street Railroad to the 
Metropolitan Road. It is easy enough to-day, in the 
light of the result that has been reached, to give but 
trifling importance to the foresight and judgment 
that have made the change possible which is signalized 
by this transfer. Few fail to remember the straits 
this property was in. So low had it fallen and so 
tangled were its finances that it was for months 
hawked about the Street in a vain search 
for a banker or a syndicate of bankers that was will- 
ing to run the risk of furnishing the money for tak- 
ing hold of its reorganization and bringing it into the 
ranks of a going concern again. We only mention 
this feature of the affair because now that it has all 
been done, that the 35 million-dollar loan has been 
floated and enough of the proceeds deposited in the 
Bank of Commerce to the credit of the Morton Trust 
Company to pay the floating debt, mechanic’s lien, &c., 
and the old cripple is on its feet again enabled to 
make sufficient money to meet its engagements—now 
that this has all been accomplished, and the difficul- 
ties of lifting the company out of its wretched sur- 
roundings have been overcome, it is well to remember 
that it was a rescue especially creditable to those who 
undertook the work and also to all who have had a 
concern in it. Success, of course, means that the 
undertaking has been profitable. But why should 
that result be criticised or regretted by any one? The 
important fact is that a great loss has been averted. 





The appearance of the New York Central report 
for the March quarter and for the nine months of the 
company’s fiscal year since the 1st of last July directs 
attention anew to the improvement which is taking 
place in this company’s results. From the monthly re- 
turns of course it has been evident that the road was 
doing much better than a year ago, but these returns 
are not conclusive as to the final result. In the first 
place they deal only with the gross receipts and do not 
show the net earnings, and in the second place compari- 
sons are in a measure disturbed by the fact that the 
figures are based on a larger mileage the present year, 


the earnings of the Fall Brook system being included 
in 1900 but not having been included in 1899. The 
incorporation of an additional road means of course 
also an addition to charges, and hence it is only when 
we have the final result, after the deduction of all ex- 
penses and charges, that we can know the exact sit- 
uation. The quarterly return enlightens us in this 
last particular. The reader knows that the Central 
is now paying quarterly dividends of 14- per cent, as 
against only 1 per cent before, the stock having been 
raised from a 4-per-cent to a 5-per-cent basis. Hence, 
perhaps the best way of indicating the extent of the 
improvement in results is to say that after allowing 
for the 1} per cent dividend (calling for $1,250,000), 
there is a surplus of $142,515 in 1900, as against a 
surplus of only 71,093 in the same quarter ef 1899, 
after deducting the 1 per cent dividend calling for 
$1,000,000. 

These figures cover only the operations for a single 
quarter. The comparison becomes a great deal more 
striking if we consider the accounts for the nine 
months of the fiscal year to March 31. In these nine 
months of 1899-1900 the company has paid dividends 
aggregating 34 per cent and requiring $3,500,000, which 
compares with 3 per cent dividends paid in 1898-99 
and calling for $3,000,000. But there is a surplus of 
$2,901,665 over and above the enlarged dividends 
for the current fiscal year, as against a similar 
surplus of only $1,213,056 above the smaller 
dividends of the previous fiscal year. The 
$2,901,665 surplus for 1899-1900 would have paid a 
further dividend of almost 3 per cent in addition to 
the 34 per cent actually paid. In other words, thus 
far in the fiscal year, with the results of another three 
months to be included before the year will be com- 
plete, the company has earned nearly 64 per cent 
on the stock. This is on the old amount of the 
stock, namely 100 million dollars. The capital has 
now been increased to 115 millions to provide new 
rolling stock to take care of the enlarged volume of 
business. But even on the augmented stock the bal- 
ance available for dividends for the nine months 
equals over 54 per cent. 

There is one other fact always to be borne in mind 
with reference to the affairs of the New York Central, 
and that is the possibility of a larger return being re- 
ceived on the company’s holdings of Lake Shore & 
Michigan Southern stock, At present the Lake Shore 
is paying 7 per cent on its stock, but earning much 
more. Up to this time it has not been con- 
sidered prudent to give the shareholders a higher re- 
turn, owing tothe very large expenditures being 
made out of earnings for new equipment, new track, 
and other additions and improvements. In the 
calendar year 1899, while the dividends paid 
were 7 per cent, the amount earned for the 
stock was 10°22 per cent, and this after 
providing for extraordinary expenditures for new 
equipment, &c., of $2,099,890. This invests with 
especial interest the Lake Shore’s return for the 
quarter ending March 31 1900, showing a further and 
very pronounced increase in earnings and surplus dui- 
ing the present year. For this quarter in 1900 the Lake 
Shore’s gross was $6,421,219, as against only #5,340,- 
082, and the net $2,591,225, against $1,943,254. The 
surplus above charges is almost seven hundred thou- 
sand dollars larger than for the th.ee months of 1899, 
being $1,736,225 against $1,058,254. As the New 





Central owns between 45 and 46 millions of Lake 
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Shore stock, an increase of about 24 per cent in the 
dividend on the latter would be needed to equal 1 per 
cent on the Central’s stock of 115 million dollars. 





From present indications the net earnings of United 
States railroads for the month of April will make 
hardly less favorable comparisons than those for the 
months preceding. It is yet a little too early to speak 
with positiveness on this point, as very few of the re- 
turns have thus far been received; but those that have 
come to, hand seem to bear out this conclusion. The 
matter is of importance chiefly because of the uncer- 
tainty felt as to the course of expenses, owing to the 
higher prices which the railroads are obliged to pay for 
so many items en'‘ering into their operating accounts. 
The Baltimore & Ohio is a large system which hasalready 
furnished its April figures. Including the operations 
of the Baltimore & Ohio Southwestern, a gain is re- 
ported for the month of $503,396 in gross and a gain 
cf $295,954 in net. The statement of the Pittsburg 
Cincinnati Chicago & St. Louis, which forms part of 
the Western lines of the Pennsylvania Railroad, has 
also come to hand for April. It shows an inorease of 
$179,412 in gross and of $28,363 in net. From the an- 
thracite coal fields we have the return of the Central 
of New Jersey, recording an improvement of $94,607 
in gross and of $62,247 in net. : 





The Bank of England minimum rate of discount 
was reduced on Thursday to 34 per cent from 4 per 
cent, at which it had stood since January 25, and on 
Friday the Bank of France reduced its official rate of 
discount from 34 per cent, at which it had stood since 
January 25, to 3 per cent. Thestatement of the New 
York Associated Banks last week showed an increase 
of $1,566,000 cash, of which $1,138,400 was in specie 
and $427,600 was in legal tenders, notwithstanding 
the loss of $3,197,778 59 through gold exports to 
Paris. The loans were increased only $743,300, while 
the augmentation of deposits was $1,374,000. The 
surplus reserve was increased by $1,222,500, to $16, 
555,225. As was announced in this column last week, 
the Secretary of the Treasury has called for re- 
demption August 18 the outstanding $25,364,500 2 
per cent bonds which were continued at this rate of 
interest from September 1 1891, having previously 
borne 43 per cent interest. Of these bonds $16,200,- 
250 were on May 18 held by the banks as security for 
circulation and $3,440,000 to secure public de- 


posits, leaving $5,724,250 otherwise held. On 
May 22 the Secretary issued a call for 
$5,000,000 of the amount of public money 


on deposit with the designated depositories, ap- 
portioning this amount and likewise that which may 
subsequently be required to pay for the extended 2 per 
cents pro rata among those banks which hold $50,000 
or over. We give the text of the call to-day ona 
subsequent page. On May 23 the Treasury Depart- 
ment announced that interest due June 1 on the ex- 
tended 2 per cents would be paid in advance of ma- 
turity, and checks for the interest were promptly 
mailed to holders of these bonds. It was then cur. 


rently reported that the Secretary had in contempla- 
tion the suspension, after due notice, of refunding 
Operations under the Act of March 14, it being ob- 
served that, apparently through speculative manipu- 
lation of the market, the price of the refundable 
bonds had been unduly advanced, thus tend- 


was claimed that by suspending refundiug opera- - 
tions the price of the bonds would rule at 
normal figures and, moreover, opportunity would be 
offered the Department, should such a course seem 
desirable, to purchase at least a portion of the re- 
mainder of the refundable bonds for the sinking 
fund. Applications for the exchange of these bonds 
were somewhat stimulated by the publication of the 
above-noted statement, and the amount of applica- 
tions reported as having been received at the Treas- 
ury Department up to the close of business on Thurs- 
day was $280,316,200, of which $220,045,200 were 
from banks and $60,271,000 from other sources. 
The amount paid for premiums on refunded bonds 
thus far is about $28,000,U00. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 2} 
per cent and at 14 per cent, averaging about 2 per 
cent. On Monday transactions were at 2} per cent 
and at 2 per cent, with the majority at 2 per cent. 
On Tuesday loans were at 2 per cent and at 13 per 
cent, with the bulk of the business at 2 per cent. On 
Wednesday and on Thursday transactions were at 2 
per cent and at 14 per cent, with the ma- 
jority at 2 per cent. On Friday loans were at 
2 per cent and at 14 per cent, with the bulk of the 
business at 13 per cent. Banks and trust companies 
quote 2 per cent as the minimum. Time contracts 
are now freely offered for all periods, even to the end 
of the year, but the demand is only moderate. Rates 
are quoted at 3 per cent for ninety days to four 


months, with some transactions at this rate, 
and at 34@4 per cent for five months or 
for longer periods, with some loans at the 


first-named rate of 34 per cent for six months. 
These quotations, however, are for loans on good 
mixed Stock Exchange collateral. Where the security 
consists of an admixture of from 25 to 30 per cent of 
good industrial stocks, the rate is 4 per cent for four to 
six months. The supply of commercial paper is only 
moderate, while the demand is good, and were the 
offerings larger business would be correspondingly 
great. Rates are 34@3# per cent for sixty to ninety 
day endorsed bills receivable, 33@4} per cent for 
prime and 5@6 per cent for good four to six months 
single names. 





The British forces in South Africa have made some 
further progress during the week, encountering compar- 
atively slight opposition from the Boers. The relief of 
Mafeking was announced in this column last week. It 
appears from later advices that the relief was effected 
May 17 by a force despatched by General Roberts as 
early as May 12. As above noted, the Bank of Eng- 
land minimum rate of discount was reduced on Thurs- 
day to 34 per cent, and the Bank of France re- 
duced its minimum rate of discount on Friday from 
34 per cent to 3 per cent. The cable reports discounts 
of sixty to ninety-day bank bills in London as low 
a8 24@3 per cent. The open market rate at Paris 
is 3 per cent and at Berlin and Frankfort it is 
48 per cent. According to our special cable from 
London the Bank of England gained £179,242 bullion 
during the week and held £33,510,662 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the import of £510,000 (of which 
£500,000 was gold recently withdrawn for shipment 





ing to retard the progress of refunding. 


It 





to India and re-deposited in bank this week, £5,000 


1018 


THE CHRONICLE. 





(Vou. LXX, 








imported from Malta and £5,000 from Portugal), to 
shipments of £131,000 net to the interior of Great 
Britain and £200,000 exported to the Cape. 





The foreign exchange market continues dull and 
almost devoid of feature. Bankers report that there are 
no bills and no business. This, however, may be re- 
garded as somewhat of an extravagant expression. 
While there may be a very limited amount of bills, it 
is evident from even the slight fluctuations that there 
is some trading, and with the large volume of exports 
there must be a corresponding amount of commercial 
bills. Still, the market is remarkably inactive, as is 
evident from the slight changes in rates. The reduc. 
tion in the Bank of England minimum on Thursday 
had little apparent influence upon rates for actual 
business, for the reason that almost invariably these 
rates are adjusted to conform to the open market dis- 
count figures in London. Some of the bankers, how- 
ever, reduced the posted rates for short sterling half 
acent. There was only one shipment of gold this 
week and this was by Lazard Freres, who forwarded 
$1,257,133 87 to Paris, of which $857,133 87 consisted of 
gold bars and $400,000 of American gold coin obtained 
by them from San Francisco. The consignment for- 
warded by Goldman, Sachs & Co. last week amounted 
to $853,156 58, instead of to $820,810 72, as was then 
reported, the difference, $32,345 86, representing gold 
‘pars, which they report had been deposited by them 
at the Assay Office and withdrawn therefrom for this 
shipment. Including this consignment and also the 
amount forwarded by Lazard Freres this week, as 
above, makes the total shipment of gold since April 
26, inclusive, $10,522,375 13. Gold received at the 
Custom House during the week $23,593. The Assay 
Office paid $734,263 36 for domestic bullion. 

Nominal rates for exchange were 4 854 for sixty- 
day and 4 89 for sight until Thursday, when some of 
the drawers posted 4 88} for the latter, making the 
range 4 884@4 89. Rates for actual business opened 
on Monday unchanged compared with those at the 
close on Friday of last week, at 4 842@4 85 for long, 
4 872@4 88 for short and 4 884@4 88% for cables. 
The tone was dull and firm for long and easy for 
short, and it so continued, without change in rates, 
until Wednesday, when there was a reduction of one- 
quarter of a cent for short-and for cables, to 4 874@ 
4 872 for the former and to 4 884@4 884 for the lat- 
ter, long sterling remaining unchanged. There was 
no alteration in the rates on Thursday. The tone 
then was dull and a shade firmer. The market was 
quiet and easier on Friday. The following shows 
daily posted rates for exchange by some of the leading 
drawers. 


DAILY POSTED BATES FOR FOREIGN BXOHANGE. 
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The market closed easy on Friday with rates for 
actual business 4 843@4 85 for long, 4 874@4 872 for 





short and 4 88@4 88} for cables. Commercial on 


banks 4 843@4 844 and documents for payment 
4 833@4 84%. Ootton for payment 4 833@4 84; cot- 
ton for acceptance 4 844@4 844 and grain for 
payment 4 844@4 843. 


The following gives the week’s movements of 
money to and from the interior by New York 























banks. 
wr May 25, 1900, Received by | Shipped by Net Intertor 
saprvsncuen meres N.Y. Banks.|N. ¥. Banks.| Movement, 
I sn cdcnectascevensncduosernined 37,597,000 | $3,658,000 | Gain. $4,039,000 
GONG ...cccccccccccccccccccccccocccsscces 994,000 646,000 | Gain. 348,000 
Tota) gold and legal tenders..... $8,591,000 | $4,204,000 | Gain. $4.387,000 





With the Sub-Treasury operations and gold exports 
the result is as follows: 























Week Bnding May 25, 1900. Into Out of Net Change in 
Banks. Banks. Bank Holdings, 
Banks interior movement, as above! $8,591,000 | $4,204,000 | Gain. $4,887,000 
@ub-Treas. oper. dnd gold exports..| 18,800,000 | 15,600,000 | Loss. 300,000 
Total gold and legal tenders..... $26,891,000 | $22,804,000 | Gain. $4,087,000 











The following table indicates the amount of bullion 
in the principal European banks. 
































May 24, 1900, May 25, 1899. 
Bank of 
Gold. Silver. Total. Gold. Silver Total. 
£ & & & & £ 
Bngland......| $3,510,662) .......... 83,510, 20,717,471) ......0005 29,717,471 
France........ 80,142,616) 45,798,288) 125,935,904) '73,528,082|48,588,151/122,112,198 
Germany..... 27,845,000) 14,345,000; 48,190,000) 80,666,000) 15,797,000) 46,468,000 
Bussia ......++ 88,868,000) 7,934,000) 91,802,000) 96,098,000) 5,118,000| 101,211,000 
Aus.-Hung’yt| 87,846,000} 9,217,000} 47,068,000, 80,020,000/10,505,000/ 40,525,000 
Spain ......... 18,689,000) 15,836,000) 29,525,000) 11,859,000) 12,818,000) 24,677,000 
Italy ...cccceee 15,448,000| 1,648,000} 17,001,000) 15,419,000) 2,548,000! 17,962,000 
Netherlands..| 4,875,000) 6,904,000) 10,869,600) 38,835,000) 6,770,000/ 10,605,000 
Nat.Belg’m...| 2,907,000) 1,454,000) 4,861,000) 3,085,000) 1,542,000) 4,627,000 
Tot.this week | 800,131,278) 102216288 402,347,566 204,228,453 108676151)/ 397,899,604 
Tot. prev. w’k|296,877.009) 101606 155| 400,488,254 298,058,295) 102952361'396,010,656 





+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel- 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 





TRUSTS AND THE CONSTITUTION. 


The advent of a Presidential campaign in which 
the ‘‘trust question” was sure to be flung into the 
political arena made it extremely probable that new 
and somewhat drastic measures would be proposed for 
restraining or impeding the spread of industrial com- 
binations. It is perhaps for this reason that the 
amendment to the United States Constitution pro- 
posed in Congress for that purpose has attracted little 
public notice. This measure, which formally grants 
to Congress the power of dealing with the trusts, has 
as yet advanced only two stages towards enactment. 
It has not been voted on by either House of Congress, 
but it has been introduced, referred to the Judiciary 
Committee of the House and reported by that com- 
mittee in a somewhat modified form. It is impossible 
to say whether the plan commends itself to the re- 
quired two-thirds of the membership of both Houses 
and equally impossible to guess whether, in case of 
such confirmation, the amendment would be ratified, 
as required in the Constitution, by legislatures or pep- 
ular conventions in three-fourths of the States. 

Our own belief is that even the passage of the 
measure by Congress is in a high degree improbable. 
Two-thirds of the full legal membership of the 
Senate would be 60; of the House, 238. The majority 
party, by one of whose members the amendment was 
proposed, has a representation of only 51 in 
the Senate and 186 in the House. In order, there- 
fore, even to submit the proposed amendment 
to the States, the majority party would have to throw 
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its entire Congressional vote in favor of it, and in ad- 
dition draw to its support from the opposition party 
9 Senators and 52 Representatives. It may, perhaps, 
be suggested that, since opposition to the trusts is a 
favorite plank in plans for the year’s politics, party 
lines will be ignored in voting on such a measure. 
But even the limited proceedings already taken on 
the amendment show this view to be mistaken. The 
report of the Judiciary Committee recommending the 
anti-trust amendment to the Constitution was signed 
only by the Republican Committeemen. All of the 
seven Democrats on the Committee dissented from the 
majority report, and expressed in formal shape their 
entire objection to the policy of a Constitutional 
amendment giving control of the trusts to Congress. 
Without for the moment concerning ourselves with 
the Committee’s arguments pro or con, it must be ad- 
mitted that this straight line of cleavage on a basis of 
partisan affiliations gives little reason to expect that 
Congress will vote to submit the amendment to the 
States. Since, however, the measure now bears the 
formal endorsement of the Judiciary Committee, it 
is proper to review it. 

The proposed amendment, which would be Article 
xvi. of the Constitution, contains the following pro- 
visions : 


SEcTION 1.—All powers conferred by this article shall ex- 
tend to the several States, the Territories, the District of Co- 
lumbia and all territory under the sovereignty and subject to 
the jurisdiction of the United States. 


SECTION 2.—Congress shall have power to define, regu- 
late, control, prohibit or dissolve trusts, monopolies or com- 
binations, whether existing in the form of a corporation or 
otherwise. The several States may continue to exercise 
such power in any manner not in conflict with the laws of 
the United States. 


SrecTION 3.—Congress shall have power to enforce the 
provisions of this article by appropriate legislation. 


The nature of the change proposed in the Constitu- 
tional amendment is set forth in the report of the 
committee’s majority. This majority report declares 
that “the existence of monopolies and of combina- 
tions, or so-called trusts, formed for improper pur- 
poses, purposes detrimental to the prosperity of the 
people, is generally conceded,” and that the Supreme 
Court has decided Congress to be “‘without Constitu- 
tional power to repress them or to regulate or 
control them” except as to the carrying on of 
inter-State commerce. Manufacture and inter. State 
commerce, the report proceeds, are so intimately 
connected that “if it was wise and beneficial to 
give Congress power over inter-State commerce, it 
is unwise and detrimental to deny it power over man- 
ufacture and production.” The several States, it is 
further argued, “are powerless to enact any laws 
operative outside their respective territorial limits;” 
and, since the laws differ in different States, ‘‘a mo- 
nopoly, conspiracy, combination or trust forbidden 
by the laws of one State may and frequently does ex- 
ist in another.” It may then, by purchase or other- 
Wise, acquire possession of all competing organiza- 
tions; ‘‘no State can exclude from its territory the 
corporation of another State engaged in inter-State 
commerce;” and hence a monopoly existing in one 
State may “‘carry its product into every State and 
control the price and market everywhere.” 

The first observation which we have to make on this 
series of propositions is that it assumes the proba- 
bility of Congress doing, and doing wisely, what it is 
admitted a number of States have either refused to do 
or have done unwisely. Granting for the moment 


be suppressed, what assurance have we that Congress 
can be depended upon to find the remedy? The 
minority report points out rather pertinently that if 
the law “‘ gives Congress full control over trusts and 
deprives the States of control, then the trust has but 
to control Congress.” We do not hastily subscribe to 
the belief that Congress could be controlled by such 
organizations; but we are very certain that if the very 
existence of a dozen powerful corporations were men- 
aced by action of a single Congress, an era of almost 
unprecedented lobbying and jobbery would be at 
hand. 

But let us suppose that Congress were disposed io 
act without prejudice or bias. The explicit granting 
of this power to Congress by extraordinary legisla- 
tion would be tantamount to an instruction by the 
people for Congress to exercise the power. It is 
therefore necessary to inquire, first, whether the evils 
alleged exist; second, whether a safe and feasible 
plan for correcting them could be found by Congress, 
and, third, whether the Committee’s majority is right 
in concluding that there is no other recourse. For 
if the evils do not exist, it is folly to amend the Con- 
stitution for the purpose of correcting them. If no 
safe plan for such correction would be open to Con- 
gress, then the remedy would be more dangerous than 
the disease. If, finally, there are already open other 
means for dealing with the evils, then the proposed 
amendment would besuperfluous, if not mischievous. 

It is our opinion that the evils alleged are grossly 
exaggerated by the Committee. The best economic 
judgment of the country has pronounced that the so- 
called ‘‘trust system” is an inevitable outgrowth of 
the period and that its development contains as many 
possible factors of good as of bad. In common 
with these conservative economists, we question the 
propriety of lumping together the “so-called trusts” 
as organizations ‘‘ formed for improper purposes and 
detrimental to the prosperity of the people.” These 
are very serious allegations and require specific proof. 
But not a word of proof, beyond general affirmation 
and citation of general principles, 1s produced. 

This being true, what are we to expect from Con- 
gress as a result of this Constitutional mandate? The 
trust is nowhere defined in the amendment. It is 
loosely specified that Congress shall define it; but in 
so doing an enormous power for mischief is at once 
bestowed, since Congress may actually prohibit not 
merely a “‘monopoly,” the meaning of which term is 
reasonably well understood, but ‘‘ combinations,” 
which, in their broader sense, have the widest and 
most legitimate application in trade, and ‘‘trusts,” 
whose title is already perverted from its proper legal 
sense. We submit that such vague and unrestricted 
powers, such loose definitions, have no place in a con- 
stitution of government. In strict accordance with 
this Constitutional amendment, Congress might assume 
the right to prohibit such a union of acattered railways 
as built up the Pennsylvania system. It might dissolve 
an association of separate telegraph lines, such as con- 
stitute the Western Union system. Since Congress is 
to define the “trust, monopoly or combination,” and 
since the amendment nowhere requires that the or- 
ganization selected for proscription must be proved 
obnoxious to the public welfare, it seems to us that 
this proposed addition to our organic law not only 
vastly extends the power of Congress for unjust legis- 
lation, but ties the hands of the courts from legiti- 





that the so-called trusts are obnoxious and ought to 
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If, finally, we are to agree with competent econo- 
mists in asserting that the trusts have possibilities of 
good as well as evil, it becomes necessary to ask what 
is the nature of the evil, and what remedy, if any, 
exists without bestowing this wide and dangerous 
power on Congress. The answer to this question is, 
that the three conceded evils which may arise are, 
first, over-capitalization of such an enterprise; second, 
failure to find competent management for so large an 
undertaking; and, third, the artificial raising of 
prices through monopoly. Over the first of these 
two possible evils Congress can obviously exercise no 
control. The last-named possibility, most frequently 
present in the minds of hostile legislators, finds its 
remedy, in nine cases out of ten, in the markets them- 
selves. Andif ina conceivable but highly improb- 
able emergency the market can actually be forestalled 
and cornered, without destroying the very trade 
seught by the combination, then we do not hesitate to 
assert that recourse may be had to the common law, 
whose principles and precedents on this question are 
abundantly sufficient. That the existing powers of the 
courts have not yet been invoked is, in our judgment, 
proof, not that the remedy is unobtainable, but that 
the evil has either found its settlement automatically 
in the markets or is itself imaginary. 








STREET RAILWAY BONDS AND NEW 
HAMPSHIRE SAVINGS BANKS. 


A Boston firm wrote us some weeks since asking 
whether, in our opinion, New Hampshire savings 
banks could invest their deposits in street railroad 
bonds of the State of New Hampshire. After a brief 
study of the law, we answered the inquiry at consider- 
able length, concluding that we were quite confident 
the statute conferred no authority to make such in- 
vestments. A short time thereafter we received from 
the same correspondents a copy of a letter written 
to them by the Bank Commissioner of New Hampshire 
in reply to a letter from them similar to the one they 
sent us, expressing an opinion contrary to the view we 
had taken. As the question is a public one and of 
wide interest among dealers in street railroad bonds, 
we have thought it would be desirable to make a more 
thorough examination of the statute and give our 
readers the benefit of our investigation. 

As savings banks are creations of the legislature, 
they have only the powers the organic law confers. 
With reference to the investments such an institution 
can make, there is not only this legal principle limit- 
ing its authority to use the money left with it in the 
the ways specified in its charter or Act of incorpora- 
tion, but there is every reason growing out of the rela- 
tion of the bank to its depositors for courts to rigidly 
restrict such use to the clearly-named securities. The 
bank is merely the custodian of the savings of men of 
moderate means who have put their funds into it on 
the faith of a conservative construction of its powers 
in the employment of those funds. To stretch by in- 
terpretation the law so as to widen the field of invest- 
ment to the utmost limit the words employed could 
be made capable of meaning, does violence to the spirit 
of a savings bank Act and to the confidence of the 
people whose funds the bank holds as trustee. Indeed, 
our best-managed institutions never run risks; the 


legislature in cases of that kind might give the | in 


trustees or directors full power to use their discretion 
in making investments and the confidence placed in 








their discretion would never be abused. But as large 
dividends have a tendency to attract depositors, many 
officers are no more conservative than the widest view 
of the law compels them to be. It is for them, and 
for the safety of the moneys of the wage earners they 
hold, that the limitations are made. 

There is another general reason why in this case the 
more restricted view of the legislation is the right one 
to take. Street railway bonds have nowhere until 
very recently been included among savings banks in- 
vestments or even used for investment in conservative 
circles. They are a new thing in that line. We are 
therefore not permitted to doubt that the legislature 
would be very clear and guarded in its wording of the 
statute if its purpose was to select an untried class of 
bonds for investment; and in construing those words 
the courts would go no further than the evident in- 
tent of the Statute compelled them to go. We do 
not wish to be understood that many street railway 
bonds would not prove trustworthy to-day. There has 
been a recent change in this respect in the character 
of the roads and in the character of their securities. 
There are, though, even yet grades of danger or degrees 
in the comparative safety they represent; and we can- 
not conceive of a legislature with almost a total lack 
of experience on these points—the condition in 1895— 
giving a free hand to the trustees of savings banks 
for the use of the funds, it is their object and duty to 
protect, in this almost untried class of bonds. In our 
last STATE AND City. SUPPLEMENT (issued the 14th 
of April) we set out the facts showing how wary the 
legislatures of States having largest savings bank in- 
terests to serve have been in approaching this new 
line of investment. We cannot repeat all we said on 
that occasion. One or two cases then cited may be 
mentioned by way of illustration. A bill was intro- 
duced in the legislature of the State of Massachu- 
setts a short time ago authorizing savings institutions 
to invest their funds in street railroad bonds of street 
railways incorporated under the laws of that State 
whose roads were located wholly or in part in Massa- 
chusetts, and the bill failed of passage; to-day that 
State not only does not permit such investments, but 
prohibits them. New York and Connecticut also, in 
legislating about investments in railroad bonds, spe- 
cifically except the bonds of street railroads. These 
three States hold the first places in the country, meas- 
ured by the extent of their savings banks interests, 
their aggregate deposits reaching, according to the 
latest returns, $1,579,817,893. 

It will most likely be asked, in view of the forego- 
ing suggestions—what is the basis for the claim made 
that the Legislature of New Hampshire has opened the 
door so wide to the investment privilege as to let in 
every street railroad bond issued in its own State by 
every street railway whose net indebtedness at the 
time of such investment does not exceed its capital 
stock actually paid in and unimpaired? The follow- 
ing (Sub-division 11, Sec. I., Act of 1895,) is all the 
authority there is for the claim : ‘ 

Section I. On and after July 1 1895 savings banks shall 
make investments of their funds in the following classes of 


securities only: 
* * * * x * * 
11th. In the bonds of corporations of this State whose net 
indebtedness at the time of such investment doe: not exceed 
its capital stock actually paid in and remainin oe 
but mons exceeding five per cent of the deposits be 80 
vested, 


Notice that the foregoing, if it has any reference to 
street railroads, admits every bond of every such 
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road, whether mortgage or income, and whether a 
‘first, second, third or later issue, and whether it em- 
ploys horse or other power, provided only that the net 
indebtedness does not exceed its capital stock actually 
paid in. Bear in mind also that street roads have no 
fee in the right of way, they only have a franchise, 
rails, rolling stock, and, when an electric road, per- 
haps a power house and depots; moreover, after a sav- 
ings bank gets these bonds, the road may incur all 
kinds of debt, to any amount, and default on it, have 
judgments entered, and be sold out, and leave the sav- 
ings bank trustees with their bonds and nothing back 
of them and their poor depositors crying for their prin- 
cipal, to say nothing about their interest. Now the 
claim is that the New Hampshire Legislature is made 
of such poor material, having so little judgment, to 
say nothing about honesty, as to expose the savings 
bank depositors in their State to these obvious risks 
by a piece of legislation which says nothing of the sort 
and so conceals its object. 

We have noeuch opinion of the average New Hamp- 
shire law-maker. Moreover, other parts of the in- 
vestment provisions passed in 1895 indicate very 
clearly that the idea of the Legislature was far more 
conservative; that the authority now sought to be at- 
tached to Subdivision 11 never came within the 
design of the Act, and what is more cannot be con- 
atrued into it. Observe the two subdivisions (the 
9th and 10th) immediately preceding the 11th, and 
note how unequivocally they withdraw street railroad 
bonds of New Hampshire from among the permissible 
investments, and how completely they thus and other- 
wise narrow down the subject matter intended for the 
11th Sub-division to manufacturing corporations and 
the like. 

Section 1. On and after July 1 1895 savings banks shall 
make investments of their funds in the {following classes of 


securities only: 
* a * * * * * 


9th. In the bonds of any railroad company incorporated 
under the authority of any of the New England States whose 
road is located whoily or in part in the same, and which is 
in possession of and operating its own road, and has earned 
and paid regular dividends for the two years next preceding 
such investment, or in the bonds guaranteed or assumed by 
such railroad company, of apy railroad company so incor- 
porated whore road is thus located, or in the bonds or notes 
of any railroad company in ted under the laws of this 

tate ; but not exceeding twenty-five per cent of the de. 
posits shall be so invested. 


10th. In the bonds of any railroad incorporated under the 
authority of any State outside of New England, which is in 
possession of and operating its own road, and has earned and 
paid regular dividends of not less than four per cent per 
annum on its capital stock for the five years next preceding 
such investment, provided said capital stock on which it 
pees dividends equals in amount one-third of the entire 

nded indebtedness of said road, or in the bonds of any cor 
poration guaranteed or assumed by said railroad; but not 
exceeding twenty per cent of the deposits shall be so in- 
vested. Street railroads shall not be considered raitroads 
within the meaning of this and the last preceding section. 

After reading the foregoing the theory of the law 
becomes intelligible. We have put a clause in each 
section in italics that the reader may the more readily 
grasp the sense of the three sub-divisions—the 9th, 
10th and also the 11th, given further above. It will 
be seen that the 9th relates to bonds of all railroads 
in New England, with a separate clause dealing with 
New Hampshire roads specifically. The 10th has 
reference to railroads outside of New England, with a 
sentence at the close defining the word railroad, as 
used in these two sub-divisions, by restricting it to the 
ordinary steam roads and excluding street roads. 

Thus far the provisions are plain. All railroads 
have been dealt with. The bonds of the ordinary 


steam roads in New England, of the ordinary roads 
outside of New England, and by a separate clause the 
‘bonds or notes” of all roads in New Hampshire, have 
been accepted under certain fixed conditious as allow- 
able investments. Street railroad bonds have at the 
same time in all cases been rejected, and as New 
Hampshire is mentioned by itself in the Ninth See- 
tion the street railway bonds of that State are not 
only ina general way, but specifically, rejected. In 
that shape the legislative plan reaches the 11th Sub- 
division, in which the word railroad or street railroad 
does not appear at all. Suppose the Act stopped with 
the end of the 11th Section, could there be any ques- 
tion that railroads of neither kind were to be included 
in the terms of its last sub-division. If it can be 
made to include either steam or street railroads it must 
include both, for neither is named. There is no argu- 
ment that will make the words ‘‘in the bonds of the 
corporations of this State” cover street railroads that 
does not make it also cover the bonds of the ordinary 
roads. In other words, the claim that the 11th Sub- 
division includes street railway bonds can only be sus- 
tained on the supposition that it includes the ordinary 
railroad bonds as well, and so travesties the 9th Sec- 
tion so far as it applies to New Hampshire railroad 
corporations. 

See, too, what a loose provision the 11th Section 
would become, and how out of character in that respect 
with the rest of the Act, if the words in it “‘ bonds ef 
corporations” had been made to include street rail- 
way bonds. In framing the sections with reference to 
the old steam railroad bonds, the Legislature has been 
careful to restrict the liberty of investment to bonds 
known the world over as first class. When it passes 
outside of the New England roads, it requires the 
properties it includes for investment to have “ earned 
and paid regular dividends of not less than four per 
cent per annum on its capital stock for the five years 
next preceding such investment,” and “said capital 
stock on which it pays dividends must equal in amount 
one-third of the entire bonded indebtedness of said 
read.” On the other hand were street railway 
bonds held to be included within the provision of 
the 11th Section, the only single requirement would 
be that “‘ their net indebtedness at the time of such 
investment does not exceed its capital stock actually 
paid in and remaining unimpaired ;” with only that 
restriction the authority given would extend, as 
already said, to income as well as to mortgage bonds, te 
@ late issue as well as a first issue, to horse as well as 
trolley roads, to companies that had never paid a div- 


there be more positive proof that the Legislature did 
not have in mind street railroads when it framed 
the Eleventh Section ? Obviously it was only manu- 
facturing corporations’ bonds and the like it was 
providing for, a class of corporations that had fac- 
tories well equipped, also in many cases numerous 
dwelling houses, besides other forms of valuable as- 
sets, while likewise paying large dividends on stocke— 
altogether making their bonds in many cases as un- 
questioned as governments. 

But, we are asked, if the 11th Sub-division does not 
include bonds of street roads, what does the very next 
sub-division, the 12th Sub-division, of the Act mean ? 
Are we to think the Legislature would have allowed 
street railway bonds in cities outside of New Hamp- 
shire to.be taken as savings bank investments and not 





have admitted bonds of roads within the State of New 


idend as well as to those that had paid, &c., &c. Could. 
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Hampshire ? These questions are not very hard to an- 
swer. The 12th Sub-division means just what it says; 
moreover it explains the whole portion of the Act 
which we have been discussing. Here is the 12th 
Sub division in full: 


12th. In the bonds of street railway corporations located 
wholly or in part in cities of 50,000 inhabitants or more, 
situated outside of New Hampshire, whose net indebtedness 
at the time of such investment does not exceed its capital 
stock actually paid in and remain unimpaired, provided 


such corporation has earned and paid regular dividends on 
its capital stock for five years next such invest- 


ment; but not exceeding five cent of the deposits shall 
be so invested. -~ 


The needed explanation may be put in a nutshell. 
Bear in mind the single fact that New Hampshire in 
1895, when the Act was passed, did not prob- 
ably have a single city of 50,000 inhabitants; that 
it has not got more than one, if that, to-day, 
and the reader will have the best of reasons 
why the Legislature made no provision for the street 
railroads of the State. The Legislature in that year 
must have been made up of practical men of good 
judgment. They were engaged in the work of find- 
ing not risky but safe properties for savings bank in- 
vestments. They argued, while in that pursuit, that 
a city of fifty thousand inhabitants was the smallest 
collection of people that could be depended upon to 
furnish uninterruptedly a paying business to a horse 
or trolley road. Hence, they confined the privilege 
not only to centers of population having that number 
of inhabitants,.but to the select few among them that 
had “earned and paid regular dividends on their capi- 
tal stock for five years next preceding such invest- 
ment.” The idea of the Act thus becomes homogene- 
ous; it has ne equivocal or blind feature and is credita- 
ble to the Legislature that perfected and passed it. 








HAS THE INTER-STATE COMMERCE COM- 
MISSION BEEN SHORN OF ITS POWERS? 
Mr. Aldace F. Walker addressed a letter last month 

to the President of the League of National Associa- 
tions of Milwaukee which has now been printed in 
pamphlet form, and which deserves extensive circula- 
tion. Mr. Walker combats the notion so widely preva- 
lent that court decisions have made the Inter-State 
Commerce law nugatory and deprived the Inter-State 
Commerce Commission of its powers. Mr. Walker 
shows clearly and at length that there is no basis for 
this claim—that in fact it rests entirely ona mis- 
conception of the functions which it was intended to 
confer upon the Commission under the Act to Regu- 
late Commercee As is known, Mr. Walker was at 
one time a member of the Inter-State Commerce Com- 
mission, and is hence well qualified to speak on this 
point. Asa matter of fact, there is probably no bet- 
ter informed man on the subject in the country. 

Mr. Walker undertakes at the outset to indicate the 
scope and character of the Inter-State Commerce law, 
showing that there was a clearly defined parpose in 
view in enacting the measure. It lays down the guid- 
ing principles applicable to Inter-State traffic. Until 
this statute was enacted, Inter-State Commerce was 
subject to no general rules; State laws and State courts 
could not affect it. ‘The Federal Courts derive their 


jurisdiction from laws passed by Congress under the 
provisions of the Constitution. The common law of 
England had developed a series of principles applicable 
to common carriers which were applied in the several 
States of our Union locally. The Act to Regulate 
Commerce established those principles as component 





parts of our Federal jurisprudence, and gave to the 
Federal courts fall jurisdiction to hear and determine 
causes arising thereunder. This was anew jurisdic- 
tion. It stands to-day in full effect. Its establish- 
ment was the leading object proposed b - the framers 
of the law. In this respect, certainly, . _ law is not 
nugatory.” 

As to what the law has accomplished, Mr . Walker 
shows that before its enactment special rates were the 
rule ; now they are the exception. ‘‘ Look into the 
evidence given to the Senate Committee in 1885 and 
1886,” he says, ‘‘ and see what a debauch of universal 
private deals composed the then effective railway 
tariffs. On many roads almost the only tariffs were 
figures found in the private memoranda of the freight 
agents who arranged separate contracts with each 
shipper.” To correct this state of affairs the law did 
four things : First, it forbade it (Sec. 2); second, it 
prescribed publicity of tariffs (Sec. 6), which estab- 
lished a standard basis of rates known to all shippers, 
and which section has been at all times scrupulously 
observed by -the roads; third, it provided penalties 
for violations (Sec. 10), a section which has not 
worked very well because the corporations themselves 
could not be prosecuted, and which should un- 
doubtedly be amended in this and other respects ; 
fourth, it opened the door for injunction to 
restrain carriers from charging more to one 
shipper than to another. These four provisions of the 
law, Mr. Walker well says, have done a great deal in 
the direction of suppressing unjust discrimination be- 
tween shippers, so that the situation in this respect is 
infinitely better than it was before the passage of the 
law. There are vast sections of the country, he notes, 
where discriminations of this character are never 
heard of. No complaints of secret rate-cutting come 
from the Southern States, few such cases arise in New 
England, in the Middle States, or west of the Mis- 
souri River. There are, moreover, many important 
classes of traffic which move regularly at tariff rates 
in every part of the land. He says it must be ad- 
mitted that in other sections of the country, and as 
applied to certain classes of traffic, devices for favor- 
ing special shippers are still extant. As a result out- 
breaks of rate-cutting, more or less spasmodic, not in- 
frequently occur, but the accounts of them are usu- 
ally grossly exaggerated. Probably more than nine- 
tenths cf the railroad freight traffic of the country, he 
thinks, is free from rate-cutting, and of course he 
believes it desirable that the practice should be stopped 
altogether, if a way to that end can be found. 

He does not think, however, that the proposals in 
the pending bills before Congress are well devised. 
Like most careful students, he is of the opinion that 
the prevention of unjust discriminations and the giv- 
ing of rebates would be greatly assisted by the repeal 
of the anti-pooling section of the law, and he quotes 
President Hadley of Yale Oollege to the effect that 
‘it may be stated asa fact of history that no nation 
has succeeded in prohibiting discrimination and pool- 
ing at the same time.” Mr. Walker takes up the vari- 
ous sections of the law, one by one, and shows that 
none of these sections have been rendered nugatory. 
The remedy in all cases is with the courts and the 
jurisdiction of the courts has never been minimized 
by any decision whatsoever. It is fully available to- 
day and open to every shipper. Instead, however, of 
employing this simple and direct procedure, shippers 
have apparently considered that the remedy given 
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by the Act is only through a complaint to 
the Commission; but there is no such require- 
ment in the statute, which merely says (Sec. 
9) that persons shall not have the right to 
pursue both remedies, but must elect which of the 
two methods of procedures they will adopt. Ie also 
dwells upon the fact that Section 4, the famous short- 
haul clause, is also far from being nugatory. This 
was the most prominent provision of the law in the 
early days of its administration, and rates were 
changed in all parts of the country in order to bring 
them into conformity with the intent of the section, 
which is expounded in the Louisville & Nashville 
case. In the making of tariffs at the present time 
this section is kept constantly in view and is univers 
ally observed, except in cases where the carriers be- 
lieve themselves to be justified in making excep- 
tions by reason of differing circumstances and condi- 
tions. The original interpretation of this section by 
the Commission, Mr. Walker declares, has been fully 
sustained by the Supreme Court. It is true that a 
few years later the Commission changed its construc- 
tion in a single particular, which the Court afterwards 
disapproved; but he says it is absurd to assert that 
this decision made the section nugatory. 

He then discusses the question whether court de- 
cisions have, as charged, relegated the Inter State 
Commerce Commission to a position where it has no 
real power. He proves very conclusively that the 
power which those who make this allusion have in 
mind belongs to the courts and under the Act was 
intended to belong to the courts. It may, in fact, be 
questioned, he asserts, whether Congress intended to 
confer upon the Commission any real ‘‘power,” prop- 
erly so called. It charged them with various duties, 
but close scrutiny of the Act fails to reveal any 
important grant of pewer. He quotes first of all 
from the head-lines of the bill as introduced by the 
Senate Committee, which head-lines read as follows: 
‘A National Commission—Its Establishment Recom- 
mended for the Enforcement of the Legislation Pro- 
posed.” He lays stress upon the fact that the estab- 
lishment of a Commission was not recommended for 
the purpose of conferring upon it any powers, either 
legislative or judicial, but its duty was to be “ the en- 
forcement of the legislation proposed.” He quotes, 
furthermore, from the body of the report the follow- 
ing words as bearing on this same question of intent : 
“Tt is true that reliance must ultimately be had upon 
the courts, in any event, for the final remedy, unless 
the Commission itself be constituted a court, which 
the committee does not consider expedient; the final 
determination of contested proceedings instituted 
under any laws that may be passed by Congress must 
rest with the courts of the United States.” This, he 
thinks, ought to be snfficiently clear. The Com- 
mission was not to be acourt. It was not called 
a tribunal. It was denominated an ‘executive 
board. 

Again the report says: “It is not proposed to re- 
strict in any manner the choice of remedies now 
available, but it is proposed to provide additional 
means of obtaining redress. * * * This can best 
be accomplished, it is believed, by making the reports 
and recommendations of the Commission prima facie 
evidence as to the facts found in all cases which it in- 
vestigates.” Mr. Walker observes that the words are 
“reports and recommendations,” not decisions and 
orders; and these to be prima facie evidence of facts 





stated when presented in cases before the courts. 
Where, he asks, is there any evidence of intention to 
confer power to prescribe a rate or to prescribe any- 
thing whatever ? 

Citations are given, too, from the Congressional de- 
bates attending the passage of the bill. For instance, 
ex: President Harrison, who was then a member of the 
Senate, expressed his understanding of the measure 
in the following language: ‘‘As to the other objection, 
that judicial power is conferred upon the Commission, 
I do not think it is well founded. Its powers are sim- 
ply supervisory. They are empowered to get infor- 
mation; they are empowered to administer oaths, just 
as a committee of Congress may in the examination 
of witnesses. It is not a judicial function. The 
Commission may make recommendatiuns as to 
what ought to be done, but the bill does not give their 
conclusion the force of a judgment.” In the House 
of Representatives Mr. Charles F. Crisp, who later 
became Speaker, defined the Oommission’s functions 
as follows: ‘‘ What are the powers of the Commis- 
sion? In particular cases, under the 4th section of 
the bill, they may relax the rule therein set up. As 
to other matters, they may require the railroads to 
make returns of their accounts, their stock and bonds, 
their running expenses, rates of charge, &c. Where 
the complainant invokes their authority, they may 
pass upon a given case between the individual and 
the railroad company. When they so pass upon the 
case, their finding upon the facts is prima facie true 
in the courts of the country.” 

After having thus established the fact that the 
Commission was not originally expected to issue man- 
dates to the common carriers, but to find facts and 
express opinions and to represent the public in pro- 
ceedings before the Courts, Mr. Walker argues with 
much force that the question which is now being 
agitated is not the re-establishment and revivification 
of a nugatory law; nor is it the rehabilitation of a tri- 
bunal whose power has in some way been dissipated. 
It is the erection of a new tribunal and the grant of 
new authority. Possibly this may be thought desir- 
able, but if so the subject should be approached from 
the proper point of view and should be intelligently 
discussed. No one will gainsay the statement that if 
Congress purposes to assume control over railway 
rates, it should do so through some competent agency. 
The Inter-State Commerce Commission as now con- 
stituted does not meet the requirements of the case. 
In the first place, the complex nature of its duties 
prevents it from occupying the judicial attitude 
which the situation demands. <A body which is to be 
the recipient of such enormous powers should not be 
at the same time a prosecuting official charged with 
the duty of ferreting out crimes and misdemeanors 
and of conducting prosecutions in the courts, nor 
should it be authorized to investigate of its own mo- 
tion. I+ must be a judicial body in fact as well as in 
name. In the second place, the Commission as now 
organized holds only a brief tenure of office, changing 
its complexion from year to year, subject in the selec- 
tion of its membership to political considerations laid 
down in the Act itself, and embracing no recognized 
expert upon transportation problems. Moreover, the 
attitude which the Commission has assumed in respect 
to various matters in the past has not been calculated, 
Mr. Walker truthfully declares, to inspire confidence 
in the competency of such a body to handle future 
controversies. 
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He concludes as follows: ‘‘The tribunal which you 
have in view should be of life tenure, a court of rec- 
ord, with power to compel attendance of its own wit- 
nesses and issue its own final process, composed some- 
what as the Eaglish tribunal of this character is com- 
posed, which has one judge of a Superior Court, one 
expert in railway traffic and one high-class business 
man, without initiative, and all absolutely free 
from party politics or local prejudices. When 
the right kind of a proposition is presented 
there will not be by any means a unanimous op- 
position on the part of railway managers, for there 
is now among them too much uncertainty as to the 
future of railway rates and business under the exist- 
ing unfortunate conditions. But it may well be 
doubted whether the time has yet arrived when it is 
necessary to make this fundamental change. The 
_ grievances which you and your associates present are 
not without remedy under the present law. If they 
have not been remedied, it is not because the law is 
nugatory but because it has not been properly util- 
ized. If the Commission has met with disappoint- 
ment, it is not because it has been relegated to an in- 
ferior position by the courts but because it has not 
gone to work in the right way to accomplish its useful 
mission.” 





THE BRITISH AND CONTINENTAL IRON 
MARKETS * 


MANCHESTER, May 16. 

Within the last two or three weeks a much more 
subdued tone has been steadily extending throughout 
the iron and steel markets of Great Britain. Almost 
everywhere, it is true, buyers are urgently pressing 
for deliveries in execution of orders, but the new de- 
mand at the high prices now current has visibly slack- 
ened in nearly all directions. So far as pig iron is 
concerned, no one will buy in quantity at the regular 
quotations except for early delivery and under pres- 
sure of definite requirements. Ina considerable degree 
the quieter tone is the result of intelligence of 
the break in prices in the United States and 
of definite offers of American iron in Glasgow 
and Manchester at prices below those required 
in the same markets for British iron. A New York 
telegram, dated the 10th instant, reports increasing 
stocks of pig iron, weak prices and great difficulty in 
inducing sales, even at areduction. This and pre- 
vious and later intelligence of a like tenor has had a 
depressing effect, particularly in G'asgow, where 
owing to the existence of a speculative ‘“‘ warrant” 
market, prices of iron in the warrant stor s have been 
easier and more susceptible to adverse influences than 
those quoted by the iron makers themselves. Yet 
stocks, even in the stores, have fallen very consid -r- 
ably. On the 10th instant they amounted to only 
144 933 tons, against 218,978 tons on February 14th. 
Within the same interval the quantity held at the 
Middlesborough warrant stores has dropped from 
59,711 tons to 24,962 tons, and of private accumula- 
tions there are none of any moment in the whole 
country. 

Some business has been done recently in American 
iron in both Glasgow and Manchester, and if early de- 
livery could have been insured this would certainly 
have been larger. But terms of freight have stood in 
the way of extensive sales. United States iron can, 





as a rule, be profitably imported only when the cotton 
crop is being shipped, and its utility as ballast induces 
shipowners to bring it at nominal freight rates. Ob- 
viously, however, if the difference between the prices 
of iron on your side of the ocean and this should be- 
come wide enough to allow the payment of remuner. 
ative rates, shipments of the metal will not be held 
back until the cotton-shipping season begins in earn- 
est. The following table gives the quantity and value 
of the pig iron and steel blooms and billets imported 
into the United Kingdom from the United States in 
each of the last three years, and in each of the first 
four months of 1900: 


-——Pig Iron.—— —Uawrought Steel.~ 





Tons. z Tons. 2 

J eS eee eee ee 91,196 209,275 25,927 128,892 
1898. .--76,356 180,614 29.374 158,689 
pa ee eee £0,988 219,715 59,375 288,706 
1900— 
OT EO ee eee 5,742 22,898 409 3,988 
I alitiatinntisinedieeiwion 2,356 8,905 369 5,190 
SEE Scnccctutnadnsiocsvacne 4,688 18,101 585 4,991 
Os inthe Riditeinteseaebcndbie 1,853 7,544 2,632 18,955 

Four months............... 14,639 57,448 3,995 383,124 


Considering that the United Kingdom, besides pro- 
viding for its own enormous consumption, actually 
exported last year 1,379,296 tons of pig iron and 
328,580 tons of unwrought steel, these figures do not 
seem important. But thoughtful persons connected 
with the iron and steel industries are beginning to ask 
themselves whether present conditions and tendencies 
do not favor, at all events for some time to come, a 
very considerable expansion of this young trans- 
Atlantic trade. True, the imports of American pig 
iron during the first four months of this year have 
been only 14,639 tons, against 44,519 tons in the cor- 
responding period of 1899, and of unwrought steel 
only 3,995 tons, against 33,292 tons. But then in the 
early part of the present year the difference b+tween 
prices in the American and those in the English 
markets was so small as to present little inducement 
to move the metal from one side to the other. It 
is only quite recently that the substantial drop 
in the American markets coupled with the 


‘immense productive capacity of the United States 


furnaces has led to serious thought about the possi- 
bility of a very large increase during the remainder of 
the present year in the imports from your side. A 
good deal of attention has been given too, by experts, 
within the last four or five years to the question of 
the relative cost of producing pig iron in the United 
States and in this country, and British makers have 
done much toward reducing expenses and improving 
their plant and methods. This, however, is a large 
subject requiring separate treatment. What is of 
immediate interest is the low and still drooping prices 
of pig iron in America, and the prospects of heavy 
exports in this direction as soon as it becomes clear 
that the production of the United States is much 
beyond the limits of home requirements. 

Bat it is not alone in the British markets that this 
contingency is becoming an influential factor. La 
Germany also it is beginning to exert some force. A 
telegram from Berlin of the 15th instant states that 
the fall of prices in America led to a sharp decline 
yesterday on the Stock Exchange of that city in the 
quotations for the shares of iron and even of coal 
companies’ shares. This may, of course, be nothing 
more than a speculative Stock Exchange incident, but 
it shows how closely the course of prices in America is 
being watched in @ country where the scarcity of iron 





"Communicated by our special correspondent at Manchester. 


and coal is as yet far from being removed. Certainly 
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no sign of weakness has yet appeared in the iron and 
coal markets of Germany. Mail advices of their con- 
dition last week state that prices were firm, that 
there was no falling off in the inquiries for manufac- 
tured iron and steel, and that producers had no 
difficulty in obtaining fresh orders as fast as old 
ones were being completed. Germany draws very large 
supplies of raw iron from this country, most of which 
is shipped from Middlesborough and other Northeast- 
ern ports of England, and extensive contracts have 
been entered into. It is, however, very difficult to 
get the iron for shipment, and at Middlesoorough, 
within the last fortnight, steamers have been kept 
for days waiting for iron which could not be obtained. 
Indeed, shipments which should have been made in 
April, some even in March, have not yet been com- 
pleted. Notwithstanding such delays, however, the 
exports of pig iron from the United Kingdom to Ger- 
many—including those sent to Dutch ports, most of 
which are for German consumption—have reached 
during the first four months of this year 288,124 
tons, agai: st 157,029 tons in the corresponding part 
of 1899 and 115,030 tons in 1898. 

How far reserves of pig iron have been run down in 
England and Scotland may be inferred from the fol- 
lowing statistics of stocks in the whole of the public 
stores of the Kingdom (Glasgow, Middlesborough, 
West Cumberland, etc.,) issued last night. 

Tons. Tons. 
May 15, 1900..........:....271,841 | June 80, 1899...........02- 688,895 
Dee. 30, 1899.............4. 528,281 | Jan. 1,1899................ 686,951 

But the heavy reduction here shown would be much 
more striking if the stocks in private hands at the 
several dates could also be stated. Of hematite iron, 
stocks are almost exhausted, and even of ordinary 
qualities makers have very little in their possession, 
their current production being all needed for the ex- 
ecution of orders previously taken. On the Man- 
chester Exchange yesterday the busizess in pig iron 
was not large, consisting chiefly of small transactions 
for early delivery, and prices were irregular, tending 
rather downward. The opinion was prevalent that the 
highest point bas been reached and that some giving 
way in prices will be seen before long. Consumers 
are therefore, for the most part,contenting them- 
selves with the considerable supplies which they have 
yet to receive under contracts. At Glasgow yester- 
day the market was rather more active and firmer, 
but this was entirely the result of purchases of warrants 
by speculators who had previously sold short. 

But the governing factor is of course the state of 
the engineering, shipbuilding and other industries, 
which carry forward raw iron into the forms adapted 
for final use. Here all that can be said is that high 
prices of metals and coal have certainly checked the 
demand for the present. ‘The check is most appar- 
ent in shipbuilding, for which new orders are not com 
ing forward so freely as they were a couple of months 
ago. The returns recently published by ‘ Lloyd’s 
Register ” give the following figures. 





Increase (+) or 
Decrease (-—) at 
Endof Mar., 1900, 
as Compared with 


onder Conti 
Description of nder Construction on 
Vessels, 

















It may be, aud it is not unlikely, that moderate 
decline in the prices of pig iron and coal will induce 
a more active demand in Europe before long. There 
is no evident reason for a slackening in the consump- 
tion of iron in the multitudinous forms in which it is 
utilized, and after a little time prices will probably 
settle to a level at which buying will be resumed in 
full force. Such at least appears to be the prevailing 
opinion amongst leading authorities in these depart- 
ments of trade. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The sales of bank stocks this week aggregate 190 shares, 
of which 145 shares were sold at auction and 45 shares at the 
Stock Exchange, The sales of trust company stocks reach a 
total of 90 shares, all sold at auction. 


Shares. PaNKs—New York. b 
19 America, Bank of.............-.. 460 
*54 American Exchange Nat. Bank.190-193 


May 1900— 192 

25 City Bank, National ........... May 1900— 
27 Commerce, National Bank of. ..284-284 33 May 1#00— 
23 Gallatin National Bank......... 00 Dec. 1899— 4114 

8 Merchante’ National Bank...... 170 Apr. 1900— 172% 
14 Phenix National Bank .......... 102 May 1900— 1 
20 Weatern National Bank......... 42553 May :900— 

Trust COMPANIES—New York, 

10 Central Trust Co........ ........ 2101 May 1900— 2110 
20 Colonial Trust Co...............- 336 Apr. 1900— 325 
25 Morton Trust Co. ............--.- 457% May 1900— 450 
10 New York, lrust Co. of ......... 190 Feb. 1900— 200 


25 Produce Exchange Trust Co....131-131% May 1900— 131% 
* Of these, 45 shares were sold at the Stock Exchange. 


—Since the National Bank of Commerce of this city has 
absorbed the National Union Bank, it takes rank with the 
largest banking institutions in the country. At the annual 
meeting of the stockholders of the bank on the 14th of this 
month, a detailed statement of the condition of the bank was 
submitted, and this showed deposits only a trifle less than 
fifty-four millicn dollars ($53,793,843) and aggregate assets 
amounting to over seventy six and three quarter million dcl- 
lars ($76,765,669). The statement being made on Monday, 
the item “Exchanges for Clearing House” represented the 
business of the Saturday half-holiday, and was unusually 
small. In its return to the Comptroller for April 26 the 
bank showed gross deposits of $65,876,863 and aggregate re- 
sources of $88,664,559. We believe that there are only two 
other banking institutions in the United States that can 
show larger aggregates than these. A year ago the deposits 
were only $28,209,157. Under its present management it is 
certain, too, that the business of the bank will reach still 
larger dimensions in the future. The bank is fortunate 
in having as its chief executive Mr. Joseph C. Hen- 
drix, who advanced the National Union Bank to such a 
prominent position within so short a time. We noted last 
week that the directors of the liquidated National Union had 
presented a silver “loving cup” to Mr. Hendrix in recogni- 
tion of his successful management of the affairs of that 
bank. This was a deserved tribute. The National Bank of 
Commerce at the same time retains the services of Mr. Wil- 
liam C, Duvall as Cashier, who was identified with the old 
institution for so many years and contributed so much to its 
upbuilding. It should also be noted that Mr. J. Pierpont 
Morgan is the Vice-President of the bank. 

At the meeting last week a resolution was adopted express- 
ing satisfaction with the report presented and tendering the 
thanks of the shareholders to the officers and directors of the 
bank for their faithful and skilful administration of its affair- 
and for effecting the important consolidation with the Na- 
tional Union Bank. Mr. Levi P. Morton was the Chairman 
of the meeting and Mr. Robert Olyphant its Secretary. The 
bank, it will be remembered, since the consolidation, has a 
capital of $10,000,000 and a surplus fund of $4,00).000, with 
undivided profits amounting to $2,671,144 more. The addi- 
tional five millions of stock was listed on the New York 
Stock Exchange this week. Its board of directors contains 
some of the strongest and most influential names to be found 
in the financial world, comprising J. Pierpont Morgan, Fred- 
erick Sturges, Charles Lanier, Charles H., Rassell, Alexander 
E. Orr, John S, Kennedy, Woodbury Langdor, John Claflin, 
Aug. D. Juilliard, @. G. Haven, Jos. C. Hendrix, James N, 
Jarvie, Richard A. McCardy, Samuel D. Babcock, Frederic 
Cromwell, F. P, Olcott, William C. Whitney, H. McK, 











Mar. 31,| Dee. 31, | Mar. 31,| Zee 4 
1900. "| “ 1899.’ |" 1uo9."| Manihe| Tear 
Merchant Vessele— 
Tons gross... Abe 1,260,422/1,306,751|1,385,715|—46,32t|—125,298 
Tons displaceme’t| 454,11C| 423,755] 434,064| +30,355|+ 20,045 
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—No city in the country, barring the Atlantic sea-coast 
centres, has a greater number of large banks than the city of 
Chicago. We have referred recently in these columns to 
the two banks most distinguished in that way in that city, 
but there are many others which, though not as large as 
these two, would rank as important concerns anywhere. 
Moreover, a very noteworthy feature is the growth and ex- 
pansion which is taking place, and which is raising the busi- 
mess of so many of these banks to very extensive propor- 
tions. Among others in this class we may mention the Com- 
mercial National Bank of Chicago. This is the institution of 
which Mr. James H. Eckels, formerly Comptroller of the 
Currency, is President. Since he became identified with the 
‘nstitution its business has been increasing very fast. In its 
report for April 26 it shows deposits aggregating almost $19,- 
000,000 and resources exceeding $21,000,000. As illustrating 
the expansion which has taken place, we may point out that 
but two years ago, on May 5, 1898, the deposits were only a 
little over 121¢ million dollars, so that in this space of two 
years there has been an addition of about 50 per cent. 
When the record is extended further back, the expansion be- 
comes still more striking. Hare is a little tableo which we 
have prepared making comparisons of the figures for various 
dates back to 1895: 




















Commercial Nal. Surplus and Gross Aggregate 

Bk. Ohieago. Unde. profits. Deposits. Resources. Bid. Ask. 
Apr. 26, 1900......$1,237,496 $18,816,208 $21,098,707 275 300 
Feb. 13, 1900..:... 1,240,875 19,617,252 21,903,129 275 300 
Dec. 2, 1899...... 1,262,821 17,867,833 20,165,155 275 300 
Sept. 7, 1899...... 1,215,177 20,202,711 22,462,891 270 290 
June 30, 1899...... 1,213,125 20,025,323 22,283,452 270 275 
Apr. 5, 1899...... 1,161,562 19,780,106 21,986,672 261 270 
Feb. 4, 1899...... 1,110,687 18,153,700 20,289,390 250 260 
Dec. 1, 1898...... 1,138,496 15,263,813 17,447,812 250 260 
Sept. 21, 1898...... 1,095,271 13,990,691 16,130,965 250 260 
July 14, 1898...... 1,077,228 12,595,464 14,717,695 240 250 
May 65,1898. .... 1,127,395 12,629,100 14,801,498 240 250 
Feb. 18, 1893...... 1,078,575 12,453,160 14,576,737 2:0 240 
Dec. 15, 1897......- 1,181,082 10,641,050 12,867,136 225 230 
July 23, 1897...... 1,128,069 9,162,303 11,335,376 225 230 
Oct. 6,1896...... 1,140,456 6,770,198 8,955,657 225 235 
Sept. 23, 1895...... 1,283,376 7,584,301 9,912,678 250 260 


Nore.—Capital was $1,000,000 at all the dates here given. 

it will be observed that since September 28, 1895, deposits 
have risen from $7,584 301 to $18,816,208 and the aggregate 
resources from $9,912,678 to $21 098,707. There has likewise, 
it will be noticed, been an appreciation in the market value 
of the shares. The officers of the bank are: James H. Eckels, 
President; John C. McKeon, Vice-President; D. Vernon, 
Second Vice-President; Joseph T. Talbert, Cashier, and N. 
R, Losch, Assistant Cashier. 

—It has been decided to postpone the date of the annual 
convention of the Wisconsin State Bankers’ Association from 
the month of June to August. The Milwaukee ‘‘ Sentinel ” 
states that the exact date of the meeting has not yet been 
settled. 

— Dispatches in the daily papers announce that Mr. J. Frank 
Supplee has been in the City of Mexico for some time mak- 
ing preliminary arrangements for orgavizing a large trust 
company to be calied the Mexican Trust Company. Mr. 
Supplee was for many years Register of ,the city of Balti- 
more. Report has it that the capital is to be $5,000,000, with 
$1,000,000 paid in, and that some prominent Mexican and 
American capitalists are interested. 

—It is officially announced that Mr. Edward E. Poor has 
resigned his office as President of the National Park Bank- 
Mr. Poor was taken ill in the early part of 1899, but his 
health improving, he was able during the past winter to give 
attention to the daties of his office, In April of this year he 
euffer<d from an attack of grippe, from which he is now re- 
covering. In his letter of resignation to the directors he 
saye: “It has become evident to me that I cannot hope to re- 
gain my accustomed health unless | am relieved from the 
anxiety and responsibility underlying this position. My duty 
to my family, my associates and to the stockholders, there- 
fore, makes it imperative that I resign my trust into your 
hands and ask you to relieve me from the cares and responsi- 
bilities of the office.” 

Mr. Poor is at present resting at his country home in 
Hackensack, N, J., and will sail for Europe with his wife 
early in July. The bank will continue to enjoy the benefit of 
Mir. Poor's experience and coussel as a member of ite board 
of directors. Mr. Poor succeeded Mr. Ebenezer K. Wright, 


who died in 1895, as President of the Park Bank. He wasof the 
dry goods firm of Denny, Poor & Co. of this city and Boston, 
and when he was elected President he had been a director of 
the bank for about ten years and a Vice-President for two 
years, succeeding Mr. Arthur Leary in 1893, 

—The Hon. Amos Franklin Breed, of Lynn, Mass., died on 
May 22. He was President of the First National Bank of 
Lynn and Vice-President of the Lynn Institution for Sav- 
ings. He was also connected with a number of railroad 
companies. 

—The directors of the London & River Plate Bank, 
Limited, London, have declared, we are informed, an interim 
dividend of eight per cent for six months, 

—Mr. Charles T, Crane was on Thursday of last week 
elected President of the Farmers’ and Merchants’ National 
Bank of Baltimore, to succeed the late James Sloan, Jr., 
whose death we chronicled a short time ago. Mr. Crane had 
previously been Cashier of the bank for thirteen years, and 
to hia energy and skill much of the success of the institution 
is due. He is highly thought of in conservative financial 
circles, He was at one time the Secretary of the Baltimore 
Board of Trade. Together with ex-Mayor Latrobe, Mr. 
Crane was also, for a period of three years, receiver of the 
South Baltimore Car Works, and as evidence of his skilful 
and intelligent management, it is noted in the Baltimore 
papers that when the receivership was closed the company 
had paid one hundred cents on the dollar. 

—Reference has appeared in the daily papers this week to 
the assertion that the Mexican Government has granted, 
under date of May 8, to Joaquin de Casasus and Jose Castel- 
lot, a concession for the establishment of a mortgage bank, 
This concession is claimed to be a clear violation of the chart- 
er rights of the International & Mortgage Bank of Mexico, 

and any attempt to do business under it, we are informed, 
will be opposed by that bank. It is only proper to say, how- 
ever, that the representatives in this country of the Inter- 
national & Mortgage Bank of Mexico have great confidence 
in President Diaz, President of the Republic, and do not 
doubt that when the facts are made known to him, which 
will be done at once, he will not permit any violation or in- 
fringement of the exclusive privileges granted the bank 
under its concession, and on the faith of which so large an 
amount of foreign capital was invested. 


—At a meeting of the directors of the Guardian Trust Co. 
at Kansas City on the 18th inst., Mr. A. E. Stilwell was 
elected President. Mr. Stilwell was the founder of the Mis- 
souri Kansas & Texas Trust Co. and its President until last 
fall, when the company was reorganized and its name 
changed to that of the Guardian Trust Co. Three new 
directors were also elected—Ww. Heitig, of Kansas City; W. 
W. Sylvester, of St. Louis, and W. S. Taylor. Vice-Presi- 
dent E. L, Martin was given charge of the Kansas City office. 
At a meeting of the directcrs on the following day, the 
question of taking up the financing of Mr. Stilwell’s new en- 
terprise, the Kansas City Mexico & Orient Railway, was dis- 
cussed, and action deferred until June 15, to which date the 
board adjourned. 


—At the annual meeting of the stockholders of the Metro- 
politan Bank of Buffalo, Mr. Jacob Dilcher, the present 
Cashier, was advanced to the Presidential office, succeeding 
the retiring President, Mr. Charles Groben. Mr. Groben 
found his other business duties too exacting to permit his 
continuance as the chief executive of the bank. He remains, 
however, a member of the board of directors. The election 
of Mr. Dilcher as President has given general satisfaction in 
Buffalo, as he has been long and favorably known in that 
city and has acted as Cashier of the bank for the Jast ten 
years. The other officers elected were: Clarence M. Howard, 
Vice-President, and Henry P. Clark, Assistant Cashier. The 
directors elected were: E, H. Butler, Moses Shire, Charles 
Groben, Anthony Neupert, Philip W. Roth, Joseph Kam, 
Henry W. Wendt, Henry P. Houck and John A. Kessel. 

—The Georgia Bankers’ Association is to hold its annual 
convention on June 18 and Jane 14 at the Sweetwater Park 
Hotel, Lithia Springs, Georgia. The programme arranged 
for the convention is quite an attractive one, and has been 
sent out this week by Mr. L. P. Hillyer, Cashier of the 
American National Bank at Macon, Ga. Theannual address 





will be delivered by the President, J, G. Rhea, Cashier of 
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the City National Bank of Griffin. The Hon. Hoke Smith 
is to deliver an address on a subject yet to be announced. 
Joseph T. Orme, Cashier of the Lowry National Bank, At- 
lanta, will speak on ‘‘The New Financial Bill and the Advan- 
tages to State Banks to Procure National Charters.” 

—A petition has been filed with the Massachusetts State 
authorities at Boston for a charter incorporating a new bank- 
ing institution in that city to be known as the Copley Square 
Trust Company, with a capital of $500,000. The location 
selected is that recently occupied by the Back Bay Post 
Office. Among the incorporators named in the petition are : 
George E, Armstrong of George E. Armstrong & Co., bank- 
ers; Charles H, Rollins, of J. Francis Brown & Co., bankers; 
Charles H. Pfaff, Hobart Edwards, Walter C. Cotton, 
Calvin Austin, George B. Billings, Elmer Abercrombie, 
James E. Freeman, Warren Hill and James Reynolds. 

—A proposition is being considered by the stockholders of 
the First National Bank of Norwich, Conn., to consolidate 
with the Merchants’ National Bank of that city. The former 
has a capital of $100,C00 and a nominal surplus of $50,000, 
while the Merchants’ National has a capital of $100,000 and 
a surplus of $20,000. 1t is proposed to reduce the capital of 
the First National to $300,000 and then to absorb the Mer- 
chants’ National, with its capital of $100,000, making the 
capital of the consolidated bank $400,000. The surplus of the 
Merchants’ National will be distributed among the stock- 
holders before amalgamation. 

—The merger of the Equitable National Bank of Baltimore 
Md., with the First National Bank of that city, through pur- 
chase of the stock of the latter by the formér, has been com- 
pleted,and on May 17 thecorporate existence of the first- 
named iostitution ended and its officers took possession of the 
First National. James D, Ferguson and Henry B, Wil- 
cox, who were respectively President and Cashier of the 
Equitable, occupy the same positions in the First National, 
displacing John W. Hall, President, and E. J. Penniman, 
Cashier of this bank. 

—When the Bank of Holland Patent, N. Y., which was a 
State institution, recently applied for a charter as a national 
bank, the question was raised whether, it having paid the 
special bank tax as a State institution, under the laternal 
Revenue Act, it would be required again to pay this tax on 
conversion. The ruling of the Internal Revenue D2partment 
is that if the bank’s name is changed without affecting its 
identity, and it has the same capital, officers and stock- 
holders, and does business uninterruptedly under its change 
of jurisdiction, and is actually the same bank which has 
already paid its special tax, another payment of special tax is 
not required. This ruling will probably govern all similar 
cases where State banks have been converted into national 
institutions. 

—It is reported that the Commissioner of Internal Revenue 
has reversed a former ruling regarding the amount of stamp 
tax required on certificates of deposit. The Commissioner 
tuled that where such certificates contained a clause providing 
that, to draw interest, the owner of the certificate must 
leave the money in bank at least six months and give the 
banker thirty days’ notice before withdrawing the money, 
they were time certificaies, and as such should bear a two- 
cent stamp for each $100 or fraction thereof. La Crosse, 
Wis., benkers have held that this ruling was wrong, and 
they have placed a two-cent stamp upon such certificates, 
regard’ess of the amount. The Commissioner, by reversing 
his ruling, practically admits that the contention of the 
bankers is correct. 

—The Nassau County Bank, a State inatitution which be- 
gan business last August at Mineola with a capital of $25,. 
0(0 end a surplus of $25,000, has been quite successful, in- 
cressing its deposits within nine months from $30,000 to 
$235,000, and its loans and discounts now are $121,500. It is 
designated by the Comptroller as a depository for State 
funds. The officers are Benjamin D. Hicks, President; Henry 
si = Eastman, Vice-President, and Thomas W. Albertson, 

snier, 

—It was stated in this department May 5 that a report which 
was then current that control of the Bank of the Metropolis 
at 29 Union Square had been secured in the interest of the 
National City Bank, ‘hrough individual purchases of stock 
‘by directors of tha’ in-titution, was premature. The nego- 
tiations which were then in progress to this end have, how 





ever, now been completed, control of the bank has been ob- 
tained, and it is now operated in the interest of the City 
Bank. No change has yet been made in any of its officers, 
and it is expected that the President, Theodore Rogers, will 
continue in that capacity, and that Edward C. Evans will re- 
main as Cashier. Gradually some of the directors will be 
replaced by gentlemen representing the City Bank. 

—On Tuesday the Secretary of the Treasury issued a call 
for $5,000,000 of the public funds on deposit with specially- 
designated depository banks. This amount will be required 
pro rata from banks having deposits of $50,000 or over. Ad- 
ditional calls will be made from time to time as may be nec- 
essary to pay for the extended 2 per cents which were called 
on May 18 for redemption August 18, as noted in the “‘Finan- 
cial Situation ” last week. 

—The outstanding currency certificates issued under 
authority of the Act of June 8, 1872, which Act was repealed 
by that of March 14, 1900, are now $5,105,000. The amount 
on January 1 was $14,600,000. : 


—William A, Read, of the firm of Vermilye & Co., bankers, 
was on Tuesday elected a director of the Bank of New York, 
National Banking Association, in place of James M. Con- 
stable, recently deceased. Mr. Constable, it may be noted, 
was the senior director of the bank, and he had been a 
member of the board since 1866. As an expression of the 
sorrow of his associates caused by his sudden death, appro- 
priate resolutions were adopted by the board. The officers 
of this institution, which is the oldest bank in the State and 
the first chartered, are E. S. Mason, President; John L. Riker, 
Vice-President; Charles Olney, Cashier; E. T. Hulst, First 
Assistant Cashier, and George P. Hall, Second Assistant 
Cashier. The directors are: Charles D. Leverich, George 
H. Byrd, G. Amsinck, A. W. Hard, H. B. Laidlaw, D. O. 
Mills, John L. Riker, J. Kennedy Tod, E. S. Mason, John 
Crosby Brown, Henry C. Swords, John G. McCullough and 
William A. Read. 


—A new financial institution, to be known as the Cincin- 
nati Trust Company, which will be located at Cincinnati, 
Ohio, was incorporated May 22 with a capital of $500,000. 
The incorporators are W. B. Carpenter, D. B. Gamble, 
Joseph S. Trevor, M. E. Moch, Charles Windlisch, John H. 
Allen and Guy W. Mellon. The concern will transact a 
general trust and safe deposit business. 


—At a meeting of the trustees of the Brooklyn Trust Co- 
held May 22, the office of President of the company, which 
had been vacated by General Christensen, who recently re- 
signed, was unamiously tendered to Theodore F. Miller who, 
until early this year, was Secretary and Treasurer of the 
Henry R. Worthington Company, manufacturers of hydraulic 
machinery. Should Mr. Miller accept the office of Presi- 
dent of the Trust Co., which is probable, he will, as a pre- 
liminary step, be immediately elected a trustee and his elec- 
tion as President will take place at the June meeting of the 
board, Mr. Miller is about fifty years of age, a lawyer by 
profession, and was graduated from the Columbia Law School 
in 1871. Soon after his admission to the bar he was con- 
nected with the law office of Ex-Judge Reynolds until he 
eatered the office of Enoch L. Fancher, arbitrator of the 
Chamber of Commerce, where he remained until 1892. 
Thoss who enjoy an intimate business acquaintance with Mr. 
Miller and are familiar with his qualifications express the 
opinion that the Brooklyn Trust Company has made a wise 
selection for the office of President. 


—A check of Kuhn, Loeb & Co. for about $17,500,000, or 
one-half of the $35,000,000 Third Avenue Railroad Company’s 
bonds whivh this firm recently bought, was sent by the Na- 
tional Bank of Commerce to the Clearing House yesterday 
for collection among other items amounting in the aggre- 
gate to about $41,000,000 sent by this bank. The cheok for 
the same amount in payment for the remainder of the bonds 
was drawn upon the Bank of Commerce, and therefore it 
did not pass through the Clearing House, it being directly 
credited to the account of the Morton Trust Company. 
It may be noted that the above amount of $41,000,- 
0%” is the third largest amount ever sent to the Clearing 
House on any day by a single bank. Tne largest was $53, 341,- 
00) by the National City Bank May 23, 1899, and the next 
largest was about $44,000,000 in April of that year. It is bee 
lieved that the above-noted check is the largest ever drawn 
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on any bank in this country. The exchanges at the Clearing 
House were not extraordinarily large on Friday, amounting 
to $207,683,102. The balances were $13,190,195. 

—Stockholders of the City National Bank of Philadelphia 
on May 23 voted in favor of merging that institution with 
the Philadelphia National Bank. 


REDEMPTION OF EX1 ENDED 2 PER CENTS. 


As was noted in our article on the Financial Situation last 
week, the Secretary of the Treasury has called for redemp- 
tion the entire outstanding issue of the extended 2 per cents. 
The bonds are to be paid August 18. The following is the 
text of the circular : 

TREASURY DEPARTMENT, 


OFFICE OF THE SECRETARY. 
Department Circular No. 69. WASHINGTON, D. C., May 18, 1900, 
Division of Loans & Currency. 
blic attention is hereby invited to the provisions of Section 3 of 
the Act of July 14, 1870, as follows: 

“SECTION 3 And be it further enacted, That the payment of any of 
the bonds hereby autborized after the expiration of the said several 
terms of ten. fifteen and thirty years, shall be made in amounts to be 
determined from time to time by the Secretary of the Treasury, at iis 
discretion, the bonds so to be paid to be distinguished a:.d described 
by the dates and numbers, beginning for each successive payment 
with the bonds of each class last dated and numbered, of the time of 
which i: tended payment or yey oe the Secretary of the Treasury 
shall give public notice, and the interest on the particular bonds so 
selected at any time to be paid shall cease at the expiration of three 
months from the date of such notice.” 

In pursuance of the above-quoted authority the Secret of the 
Treasury a = public notice that the bonds of the funded loan 
of 1891, Acts of July 14, 1870, and January 20, 1871, continued at 2 
= cent per annum from er 1, 1891, amounting to twenty- 

ive million three hundred and sixty-four thousand five hundred dollars 
(825,364.500 be redeemed at the Treasury Department in the 
city of Washington on and after the 18th day of August, 1900, and 
that interest on said bonds will cease on said August 18. 

Holders of such bonds desiring their redemption prior to the date of 
their maturity under thie cull may present them for that purpose at 
any time before said August 18 and receive payment with accrued in- 
terest to the date of presentation. 

All of the bonds above designated are registered bonds, and they 
should be assigned in due form to the “Secretary of the Treasury for 
redemption.” All assignments should be dated and witnessed by one 
of the officers named in the note printed on the back ef the bonds. 
Where redemption is desired in the name of any person other than the 
payee. the assignment should read, “To the Secretary of the Treasury 

redemption fur account of ”* (here name the person, firm or 
ration in whose name payment is desired). 
banks owning bonds of the above loan lodged with the 
Treasurer of the United States to secure circulation or public deposits 
may obtain their redemption by substituting like amounte of other 
U States bonds and forw g to the Secretary of the Treasury 
the Treasurer’s receipts representing the bonds to be redeemed. ac- 
companied by the n resolution authorizing such redemption. 
It is the purpose of the Department to mailto each national bank 
having bonds Jodged as above the proper blank for the resolution 
herein ¢e-ignated. 

Ail packages containing bonds for redemption should be addressed 
to the Secretar: of the Scossnry. Division of Loans and Currency, 
Washington, D C., and they shonid be forwarded at the risk and ex- 
pense of the owners of the bonds. L. J. GAGE, 

Secretary. 

On Tuesday, May 22, the Secretary of the Treasury sent 
out to the national bank depositaries the following letter of 
instructions, directing the return of a portion of the Govern- 
ment deposits held by the banks : 

You are hereby directed to deposit on or befrre June 5 proximo 
With ap Assistant Treasurer of the United States, to the credit of the 
Treasurer of the United States, as a transfer of funds from your bank 
the sum of——<oliars. This direction is one of a series this day is- 
sued which wil operate to transfer to the Sub-Treasury $5,000.000 of 
the surplus public moneys temporarily placed with depositary banks, 
and the action is taken in anticipation of disbursements from the 
Treasur‘ in ‘he redemption of the $25,364,500 outetanding bonds of 
the funded !oan of 1891, continued at 2 per cent, which were called 
by Department circular of the 18th inst. 

It being the intention of the Department to utilize temporary bal- 
ances in pee A banks for the payment of said bonds, further 
transfers will be ordered from time to time to keep pace, in a general 
way. with the demand for bond redemptions. Public notice has been 
given to the holders of the bonds in —— that they may present 
said bonds for payment at any time before Aug. 19 next, at which 
time interest will case. 


The Treasury Department has also issued the following 
circular relating to the closing of the transfer books for the 
new two per cent console: 


TREASURY DEPARTMENT, 
OFFICE OF THE SECRETARY. 


WASHINGTON, D. C., May 22, 1900. 





1900. 








Owners and prospective purchasers of United States 2 per cent con- 
sols of 1930, issued under the Act of March 14, 19(0, are hereby noti- 
fied that tie book of said loan will be closed against transfers dur- 
the month of June next, and that the dividends payable July 1, 
, will be deciared in favor of the ns who were recorded on 
the books of this office as the owners of such bonds at the close of 
businers on the Zist dey of May, 1900. The books of said joan will be 
closed in like man.er during month preceding each dividend pe- 
riod - that is to say, during the months of September, December and 
March, as well ae J ane. 

The closing of the books as above provided will not interfere in any 
Way with the origina) issue of said bonds in exchange fur the three 
classes of bonds described in the Act of March 14,140’, and parties 
im whose favour such exchan are made, and in whose name the tem- 


A 


yeevihed tor are issued, will be permitted to make the one transfer 

for in the circular of March 14, 1900, notwithstanding the 

the *, but the interest due July 1 will be paid to the 

whose favor the originat isene is made. 

Holders of 4 per cent consols of 1907 are reminded that the hooks of 
wil month of June, and that any 

exchange in 


§ 


to 2 per cent 


bonds during said period will be exchanged ex-interest, the interest 
due July 1 on the 4 per cent bonds being paid to the owners of the 
bonds recorded in the Department at the close of business on the 31st 
day of May, 1900. The amount of the dividend in all such cases will 
be deducted from the present worth of the bonds when settlement is 
made on account of exchanges by the Treasurer of the United States, 
but the adjustment by the asurer of accrued interest on both classes 
of bonds will be to date of exchange, as though the poets. ree not 


closed. J. 
Secretary. 








DEBT STATEMENT APRIL 80 1900, 
The following statements of the public debt ard 
Treasury cash holdings of the United States are made 
up from official figures issued April 30, 1900. 


INTEREST-BEARING DEBT APRIL 30 1900. 
Interat Amount -—-—Amoeunt Outstanding._——. 























Title of Loan— payable. issued, —o me ing = 

ifs. Fund. loan,1891. BEOGDOOCOO  ncas 25+ ceccec cco = cnteas 

ontinued at 2 p. c. fe a 25,364,500 _......... mn 25,364,600 
2s, Loan of 1700-1050.. .— J. 259,051,950 254,811,000 $4,740,950 259,051,950 
8s, of 1908-1918.... .—F. 198,792,640 65,379,780 72,428,660  137,808.440 
ds, Funded loan, 1907.. + 740,91 7,450 717, 61,740,060 beater 4 
te; Loan of 1095... Qc— i. 162'815400 120:718,866 41,800,866 102,815,400 
6s, Loan of 1904 .......Q.—F. 100, 0 $3,905,850 20,924,000 54,821,860 


Tot., excl. Pac. RR. bonds.1,751,090,190 25,804,430 201.48',560 1,026.563,490 


.—The denominations of bonds are as follows: Two per cents (registered 
one eso gion. $500, $1,000, $5-080: $10,000, ,000, $50,000; 48 of 1907, regis- 
tered $50" $ico! $500, $1,000, $5,000, $10,000, 000, $50,000, coupon, $50, $100, 

$1,000; 4s; refunding certificates, $10; fs of 1904, registered, $50, $100, 
1,060, $10,60 ; $50, $100, 1.16; of 1988 registered, $5, 
, $5,000, $10,000, coupon, 5 5 10; 
BO, $100" $500 $1,000, $5.00", 210,000, coupon, 890, #100, 85:0, $1,000; 2s of 1F00- 
1920, reemare. $50, $100, $500, $1,000, $5,000, $10,000, $50.000, coupon, $50, $100, 
$500, $1 


. . 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 













21891 $1073¢0 60 4 T 960 00 
Funded Loan of 1891, matured September 2 1891... a 
Old debt matured prior and subsequent to Jan. 1 61 1,100,300 2¢ 1,100,220 26 
Debt on which interest has ceased.............++ $1,207,609 26 $1,182,170 26 

Bonde issued to Pacific railroads matured but not yet pre- 

sented; Union Pacific, $13,000; Central Pacific, $11,000; 

Kansas Pacific, $6,000; total........+6 cceeree eoeereeees “ eocvese $30,000 00 

DEBT BEARING NO INTEREST. 

United States motes. ........ccccccccccccccccccees seveesecseccceses --$346,681,016 00 
Old demand notes....... 53,847 50 
National bank notes—Redemption account.........+.s-ese-esesees 39,259,654 00 
Fractional currency........-.cesceseseseees 265,389 41 
Less amount estimated as lost or destroyed ... 375,434 00 6.070.455 43 


Aggregate of debt bearing no interest......... sesesese o se. «-$8°2,873,972 9%, 


RECAPITULATION, 





“ Apr. 301900. Mar. 31 1900, Ine.or Dee 
D tion of Debt— . 

poses dant oe one 1,026,863,490 00 1,026,8 2,140 00 Inc. 1.350 00 
Debt, interest ceased........ 182,170 26 1,207,600 Dec, 25,430 00 
Debt bearing no interest.... 892,878,972 91 890,079,618 41 Inc, 1,8#4,369 £0 





8 debt.......+. 1,420,919,638 17 1,419,049,853 67 Inc. 1,87',2°9 50 
cask teuioeln Treasury*.. 206,117,548 26 306,702,096 55 Dec. 10,675,447 29: 


Total net debt.......-... 1,124,802,084 91 1,112,256,868 18 Dec. 12,545,726 79 


“F Including 150,000,000 reserve fund. 

The foregoing figures show a gross debt on April 30 1900 
(interest-bearing and non-interest- bearing) of $1,420,919,633 17 
and a net debt (gross debt less net cash in the Treasury) of 
$1,124,802,084 91. 

Paciric RaiLroap Dest.—At present the only bonds not 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific and the Sioux City & Pacific. 
.We consequently omit the others from our table. Any 
reader desiring the details with reference to all the issues 
will find the facts in the Debt Statements for March 31 1900 
and previous dates. 

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS MAY 1, 1900, 





Name of Road. Principal. Interest. Total due U.S” 

1 ch Union Pacific.......$1,600,00000  $2,150,18786 $3,750,187 86 

Soex Oity & Pacitic bo csccssonetueccess 1,628,320 00 2,570,629 00 4,198,949 00: 
POtall...ccccccccccccccccsccevecesccs $3,228,32000  $4,720,81686 $7,949,136 86 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold: 
ings of the Government as the items stood April 30 we take 
trom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 

CASH IN THE TREASURY. 
Reserve fund 


old Coin and DulliON.......-ceeesseeeees eosccegmocevece cbeece e+e +-$150,000, 
Trust funds— 

Gold coin 

Silver dollars......... 

Silver dollars of 1840, 

Silver bullion of 18-0. ° 

United States n0tes........cccccccssovecccceseccccs 


General fund— 
Gold coin and bullion... 


Silver baliion.......+.0c0css.ecceee 
United States notes.. 
1890 























Treasury notes of 38 
Currency certificates. , 
National bauk notes.... oe ,026 2 
Fractional silver Coin... .-...s+6 6,512,178 67 
Fractional currency.. .. ....+... 146 20 
MADOF COID.....00,0c000+08 os 481,567 44 





Bonds and interest pal 
ing reimbursement 


sreeeeweeee 





In nati 1 bank depositaries 
To credit of Treasurer of the 


nited States.......... 6p? cobene 104,975,784 52 
To credit of United States dis- 
Dursing OMDCETS....c00..cccereeee 6,876,117 82 


110,851,902 84 


224,014.38: 9 95 
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$2 24,399,779 00 








certificates. ..... 
Cole csertifioates... ° 413 495.0: 000 
Burvency certificates « _7,470,00010 
Treasury notes Of 1890.........++++ 82,629, 0000 grsr.cee.770 08 
ee, ’ , 
nal bank 5 per cent fund.... 10,677,902 4 
eeanding checks and drafts.... _ 6,911,262 10 
Disbursing officers’ balances ..... 61,7 28 OL 
Post Office yr ad account.. eeeee ee 4 
TOMS .ccccrcccecccece 
Miscellaneous See 77,896,201 60 
fund 160,000,000 00 #°05:590.580 68 
Reserve Lund...cccccece sececcesesecs sevesevceeese ‘ 000, ii 
jlable Cash DALANCE...cee-cee cecccecesececveeees 146,117,548 26 
oa — 296,117,548 20 
Total...ccccccccccccececcecccccrsscsercssreseeesses eeeresesesesesees $ 1 -102,008, 128 95 
Cash balance in the Treasury Mar.31,1900,exclusive ofreserve 
end trast TaNAS 2.00. .2.000-1e-ceccrces -2+ -nvccesescocece ve ose $156,792,995 65 
ash balance in the Treasury April 3), 1900, exclusive of re- 
serve and trast TUNES .....cerccescecsesereesseescecees Bndeseccooan « 146,117,548 26 
Decrease during the MOnth......00. ..-s0see cove e-cesceseecess $10,675,447 29 








FAILURES BY BRANCHES OF TRADH#. 

We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month of April in each of the last three 
years: 

FAILURES BY BRANCHES OF BUSINESS. 











IMPORTS OF GOLD AND SILVER AT SAN FRANCISCU. 































































































GOLD. i SILVER. 

MONTHS. | —-—_—___—__—_—__; 

Goin. | Bullion.| Total. | Ooin. | Bullion. | Total. 

i 
1899-1900. § 8 $ | _ 8 8 g 
aly ...... 558,878! 155,979} 714,857) 78,023) 147.612) 225,635 
August....|1,226.525, 48,316/1,274,841) 19,476) 144,359) 163,835 
September, 882,99 72,124| 955,114) 57,589) 204,432) 262,021 
October...|1,168,063| 408,361/1,576,424/110,58¢; 156,144 266,727 
November.) 34,580! 81,978] 116,558/112,607| 213,315) 325,922 
mber.| 265,205, 80,276) 345,481| 49.497) 146,476) 195,908 
January... ,312| 22,316) 25,628) 55,571) 230.233) 285,804 
February.. 70,008) 8,152) 78,160) 2,562) 50977) 53,539 
March..... 6,356, 41,294) 47,650) 18197) 237,311| 255,508 
April...... — 14,284/|2,288,584) 7,178| 220,775) 227,953 
Lot.10 mosi6,490,217; 933,080'7,423,297! 511,210)! ,751,637! 2,262,847 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
| 
GOLD, i SILVER. 

MONTHS. | 

Coin. retcanthed Total. Coin. | Bullion. Total. 
1899-1900. $ s$;.s i 8 r $ 
Jaly....... 361,235) ....| 361,285) 142,264) 4°8,400) 600,664 
August...) 457,980| 110) 458,090) 498,816) 231,000; 729,816 
September] 434,7380| 420) 435,200| 171,388) 315,800) 487,188 
October... 6,885; .... 6,885) 19,816) 227,900; 247,716 
November.) 112,345) 850) 113,19*| 211,573) 448,500 ,078 
December.| 314,490) 1,200; 315,690 671,776) 363,670) 1,035,446 
January ..| 104,490) 920; 105,410 133,190) 284.407) 417,597 
February..| 190,043; 50) 190,093) 255,558] 428,045) 681,601 
March.....| 14,860; ....) 14,860) 377,366) 239.315; 616,681 
April...... 3,910) coos 3,910) 195,255) 252,593) 447,848 




















ot 10 mos!2,001.068| 3,550'2,004,618 2,677,000 13 247,630! 5,924,680 










































































April. 
1900. 1899. 1898, 
No, | LAabilities.| No. | Liabilities.| No. | LA bist 
omanusacturers. 3 2. F | 

fron, foundries and nails.. 1 8,000 1 250,000 8 23,000 
Machinery and tools....... 18 776,971 13 199,000 20) 564.648 
Wool’ns,c’rp’ts&knitgoods 2 54,321 50.519 3| 168 000 
Cottons, lace and hosiery.. eesesee, 8, 2) 255.000 
Lumb’r,carp’nt’rs& coop’rs 23) 1,807,346) 21 674,363: 87 468,363 
Clothing and millinery. ..| 26) 184,593, 17| ~ 61,200) 21| 403,938 
Hats, gloves and furs. .... 2 28,271 2 23,143 1 750 
Chemicals, drugs & paints.) 4 $1,000 2 203,000 2) 1,70 
Printing and engraving. 11 826,051 12 57,688 13) 80,602 
Milling and bakers......... 7 89,660} 10) 354,500 11 76,433 
Leather, shoes & harness | 7 60,¢95 12 92,171 10} 263,800 
Liquors and tobacco....... | 11 40,661 10 803, 2) 44,000 
Glass. earthenware & brick 2 $7,292 4 12,40 4! 144,687 
All GEROF ..ccccccccccccesess 64; 1,625,842 46 491,058 71| 2,539,787 

Total manufacturing...| 178, 4,514,008) 155) 2,775,650 200! 5,034,708 

Traders. } | 

General] stores ............. 74 296,005 80 353,930) 82 361.518 
Groceries,meats and fish... 114 389,079, 135 535, 193) 737,963 
Hotels and restaurants.... 33 104,157 22 51,213 23) 186,491 
Liquors and tobacco...... 61 2 20 5L 93,743 57) 118,378 
Clothing and furnishing... 22 9,117 a 181,340 61) 422,041 
Dry goods and carpets..... 33 >, 26 181,174) 37) 468,350 
Shoes, rubbers and trunks. 20 239,¢54 14 90,611) 84 242,253 
Furniture and crockery... 13 85,988 16 154,528) 25) 182.590 
Hardware, stoves & tools.) 1 107,565) 19 91,604 27 256 414 
Drugs and paints........... | 94) 146,247] 16) _78:803} 27' 80,081 
Jeweiry and clocks......... | 7 16.627; 11 100,908} 14 49,442 
Books and pepes.. . | 5 28,548 5) 069) | 22,50) 
Hats, furs and gloves 2 8,500) 2 86,050) 5 28,842 
BU ORNEE.. 260 se Sockak cs 52 486,435, 59 400,992; 103 885,589 

Total trading... .. .... | 487] 2,441,451; 490 2,495,809| 709! 3,987,467 
Brokers and transporters. 42; 2,806,415 21 515,688 18) 345,627 

Total commercial...... | 707| 9,761,869} 666) eens 927) 9,367,802 








— 


NoTe.—Iron, woolens and cottons include all the branches of tnuse manu- 
factures; machinery includes implements and tools; lumber includes saw 
planing, sash and door mills, carpenters and cv.opers; clothing includes millinery 
and furnishings; hatsinclude furs and gloves; chemicals include drugs, fertili- 
gers, paints and oils; printing and books invlude engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in- 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; dry goods include carpets and curtains 
farniture includes crockery; hardware includes stoves and tools; and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
and transporters include all except incorporated railway companies. Under 
Banking are included mortgage, joan, and all fiduciary concerns. 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO 


Through the courtesy of the Collector of Customs at San 
Francisco we have received this week the details of import, 
and exports of gold and silver through that port for the 
month of April, and they are given below in conjunction 
with the figures for preceding months, thus completing the 
results for the ten months of the fiscal year 1899-1900, The 
mports of gold were important in amount, reaching $2,. 
288,584, of which $2,274,300 was in coin, the heaviest 
total since January of 1899. Of silver there came in 
$227,953, of which $220,775 was bullion. During the 
ten months there has been received a total of $7,428,297 
gold and $2,262,847 silver, which compares with $28,981,958 
gold and $1,665,056 silver in 1898-1899. The shipments of 
gold during April were only $3,910, wholly coin, and the 
exports of silver have been $447,848, of which $195,255 was 
Coin. For the ten months the exports of gold have reached 
$2,004,618, against $1,337,852 in 1898-99, and $5,924,680 silver 
has been sent out, against $4,395,400 in 1898-1899. The ex- 
hibit for April and the ten months is as follows : 





Plouctary; GimmercialEnglishHews 
[From our own correspondent. ] 


Lonpon, Saturday, May 12, 1900. 


The Stock Exchange has been weak and at times inclined 
to be apprehensive during the week, especially the depart- 
ments for American, West Australian, British railway and 
British Government stocks. Sjnce the passage by Congress 
of the Act for securing the golf standard there has been a 
marked increase 1n speculation in the American department 
here, and very much of that speculation has been on German 
account, for the German Bourse laws are driving more and 
more of the speculative business of Germany to London; but 
the German speculators are not as a rule financially very 
strong, and the ‘‘break” in New York causing heavy differ- 
ences made German and many British speculators likewise 
apprehensive, and selling upon a large scale occurred at the 
beginning of the week. Since then efforts were a couple of 
times made to put up the market, and as New York has 
not co-operated these efforts have failed. 

In the West Australian market the immediate trouble was 
caused by a very heavy fall in the shares of the Associated 
Goldfields of West Australia. Theshares at one time were as 
high as £14 forthe £1 share. The crushings were exceed- 
ingly good, and the reports sent home by the mine manager 
were very optimistic. Some little time ago a change in the 
board of directors was made, and the new people went out to 
visit the property, taking some mining experts with them. 
The report of these experts is very damaging; practically 
they say that the eyes of the mine have been picked and that 
very little development work has been done, and at one time 
this week the es were as low as 31¢4. The whole depart- 
ment was affected and naturally great suspicion of the man- 
— of other companies in West Australia has been 
excited. . 

British railways are doing wonderfully well. For four or 
five years in succession there has been a steady increase in 
the traffics, but of late the expenses have been growing even 
more rapidly than the receipts. Especially the rise in coal 
and iron and in wages has affected the companies adversely. 
For a considerable time British investors have been confining 
themselves more and more to home sacurities, with the result 
that British railway stocks have been capital'zed at such 
high rates as to yield exceedingly low dividends. At last 
the investing public seems to have recognized that the 





prices ruling for so long are too high and that dividends are ~ 


much more likely to decline than to increase. Hence 
has been a good deal of realizing by the more far-sighted in- 
a and lately the continued selling has troubled the 
market. 

The weakness in British Government securities, and more 
= in the new war loan, is due immediately to the 

earness of money. In allotting the war loan amongst sub- 
scribers a preference was given for the small investors; all 
ro get for example, for £500 and less were allotted in 
full, while the larger applicants got very -ma!l proportions 
of what they applied for. The measure has not auswered as 
well as was expected; for the small app'icaats, knowing 
that the applications would be very greatly in excess of the 
stock to be allotted, applied for more than they had been 
really able to pay for. In many cases people asked for £300 
when they really wished to get not half as mavh. The allottees 
have in many cases attempted to take up the stock, but the 
Bank of England is charging as much as 5 per cent; and in 
some cases even 54¢ per cent has b-en charged = the 
security of the new loan. In fact money can be o 





quite as oe. and quite as freely upon shares that have 
not yielded a dividend for the past 30 years as upon this new 
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Government loan. The small allottees are grumbling much 
at the action of the Bank of England. Many of them have 
grown weary of paying such high interest, and the premium 
on the loan is gradually dwindling. 

The Board of Trade returns for April are exceedingly satis- 
factory. Although there was one business day less than in 
the corresponding month of last year, the value of the im- 
ports was as much as £42,621,876, an increase of £3,264,854, 
equal to slightly over 814 per cent, and the value of the ex- 
ports of british and Irish produce and manufactures was 
£22,643.147, an increase of £3,187,601, or more than 1614 per 


cent. It must be added, however, that the increases are 
ar ae f due to the higher prices now ruling. In many cases, 
indeed, the quantity both of the imports and of the exports 


is less than in April, 1899, although the value shows a very 
considerable increase. 

Money continues scarce and dear, and seems likely to re- 
main so throughout the summer. The Bank of England, as 
stated above, is charging 5 per cent for loans; while it is 
discounting at 444 per cent. There is a good deal of dissatis- 
faction in the open market at the action of the Bauk of Eng- 
land. The charging more for loans than for discounts is o 
jected to, but that is a matter which affects the competitors 
of the Bank rather than the general public. A more import- 
ant objection is that the Bank lately lowered its buying 
price for gold and stopped giving facilities to importers of 
the metal which it bad afforded before Christmas. Now that 

is being chipped from New York and the Bank of 
ce has not only put up its buying price but is giving 
every facility for the import of the metal, there is much 
grumbling in London that the Bank has not done the same. 
For the Bank of France, not being obliged to pay gold, can, 
if it pleases, retain all the gold it may now obtain from New 
York, and consequently the Bank of England next October 
or November may find itself in a very uncomfortable posi- 
tion, the Bank of France refusing to let gold go and New 
York having parted with as much as it is convenient to ship. 
The Bank of England has indeed somewhat raised its buying 
price; but the outside market alleges that the rise is not suf- 
ent to attract gold; and up to the present, at all events, 
the Bank refuses to give facilities to those who are willing to 
import the metal. 

Meantime the Bank of France is strengthening itself, and 
the scarcity of money in Berlin is not so great as it was. 
Undoubtedly the Government has put pressure upon the 
banks, and the banks in turn have put pressure upon their 
customers, and in consequence the speculative account has 
been reduced. Therefore the position is better than it was; 
but for all that the present comparative cheapness of money is 
believed by the well-informed to be quite deceptive, and it is 
expected that before midsummer the Imperial Bank will 
have to put up its rate. In any case, every one anticipates 
way eet stringency again in the autumn. 

India Council is not successful in the sale of its drafts. 
On Wednesday it offered for tender 30 lacs and the‘applica- 
tions were for a little under 1424 lacs. The Council allotted 
only i114 lacs, at le. 4 1-32d. perrupee. Later, however, the 
Council sold by private contract a little under two-thirds of 
a lac at 1s. 3 29-32d. Next week 30 lacs will again be of- 
fered for tender. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 











May 9. Boy 36. May 11 May 1%. 
srseaee ramets Trdtg et 
"701,808 43°516,141 £944,125 
18,378,128 18,187,953 
34,168,561 85,775.852 
19,474,426 28,512,767 265.611.2590 
297.686 34,560.412 86,2 0.584 
> -« 6S 
110% 111 11856 
96 1-164. 27 
186,400°060 160,526,000 128,252,0: 0 





“May 13, 1897. 


Mesers. Pixley & Abell write as follows under date of May 10: 
Gold—There has been very little business during the week, and the 
Cy eget tye y TF mostly been taken for the trade. 
The Bank has received 228. in German coin and 265,000 in sov- 
bmg making a total of 293,000, while 230,000 bas been taken for 
Africa and £10,000 for South America. Arrivals for the week: 
Australia, 260,000; W: Indies, 220,000. Total, 280,000. Shi 
ments: Bombay, May 10, 230,000. For the month of ‘Apeil—Arrivale: 
aye EY 000; France, 249,000. Shipments: France, 26,000; 
ver, with zo: d inquiry for home coinage, improved to 27%sd., but 
at America @ large seller and forced the market 
down 10 27'sd., when India came in, and Uh » pepowral of ie apocies 
eoinage orders the price has hardened to 27% <0. The last Indian 
price is Bs.70% per 100 tolahs. Arrivals for the week: New York, 
£218,000; £16,000; New Zealand. £24,000; West 
£15,000. Total, 2252,0'0. Shipments: Bombay. £88,000. For the 
month of April—Arrivals: Germany, £71,000; France, 2£8,00v. 
$ , 21154 OU; France, 298. > 
These coin have been dealt in fairly freely at 


The quotations for bullion are reported as follows: 
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The following shows the imports of cereal produce into the 
United Kingdom during the thirty-six weeks of the season 
compared with previous seasons: 









































IMPORTS, 

1899-00, 1898-9. 1896-7. 
Imports ofwheat,cwt.40,587,200 41,303,450 47,366,830: 
Barley . 12,200,500 18,279,843 16,874,990 

12,876,500 9,948, 1,606,480 

1,992,700 1,676,630 2,364,745. 

1,327,800 1,451,000 2,020,370 

40,361,100 37,780,2 43,466,080 

4,604,1 16,155,230 15,254,400 

















Supplies available for consumption (exclusive of stocks on 


September 1): 
1899-00. 1898-9. 


1897-8. 1896-7. 
Wheatimported, cwt.40,587,200 41,303,450 44,025,510 47,366,830 
Sees < flour...... 14,604,100 16,155,230 15,335,930 15,254,400 
of home-grown.23,862,089 24,734,279 19,854,004 18,631,987 


Total ....cccccece 79,053,389 82,192,959 79,215,444 81,253,217 


1899-00. 1898-9. 1897-8, 1896-7. 
Aver.price wheat,week 258.114. 258. 34. 42s, 288. 44 
Average price, season.26s. Od. 28s. 114, 


4d. 
34s. 74. 
The following shows the 








quantities of wheat, flour and 
maize afloat to the United Kingdom: 

















This week. Last week. 1899. 1898. 
scocennnnse rs.. 3,005,000 3,150,000 2,980,000 2,470,000 
Flour, equal to qrs.. 335, 290,000 845,000 260,000 
voveccevecs ars.. 580,000 510,000 585,000 615,000 
The British imports since Jan. 1 have been as follows : 
1900. 1899. Difference. 

IMPORTS. 2 Fy F Per 0t, 
January...... 44,560,849 41,216,606 +3,344,243 +8'1 
February.... 37,604,808 35,539,109 +2,085,699 +5'8 
March......... 44,922,134 41,492,388 +3,429,746  +8°26 
April.......... 42,621,876 39,357,022  +3,264,854 +829 

Four mos.. 169,694,767 157,551,443 +12,143,324 +7°77 

The exports since Jan, 1 have been as follows: 

1900. 1899. Difference. 

EXPortTs. 2 a 2 Per Ot, 
sanuary ...... 23,583,682 20,347,234 +3,286,448  +15°9 
February..... 28,219,849 19,382,406  +3,837,443 +19°7 
March......... 25,395,699 22,324,401  +3,071,208  +13°75 
BIEE....cccccee 22,645,147 19,457,546  +3,187,601  +16°38 

Four mos... 94,765,499 81,511,587 +13,253,982 +1626 


The re-exports of foreign and colonial produce since Jan, 1 
show the following contrast: 


1899. Difference. 





RE-EXPO: z 2 2 Per 0. 
January ..... - 5,482,465 5,120,260 +362,205 +7:07 
February ..... ,575,325 5,878,110 —302,785 —5*1 
March.... .... 5,666,338 5,242,270 +424,068 +8°08- 
April.......... 860,547 5,968,665 —108,118 —1°81 

Four mos... 22,584,675 22,209,305 +375,370 +1°69 


NotTe.—The aggregate figures are official. They indicate that slight 
adjustments have been made ia the monthly figures as published. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 25. 
































} 

LONDON. Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
Silver, per ounce.....4.. 275% | 275 | 275 16 | 27% | 27% 
Consols., new, 2% p. cts.|101%¢ [10129 |101 |1013¢ |1015;¢ |101%8 

For account .......... 10111;¢/10153 |1011,¢ |1013;¢ |101%3 |101%3 
Fr’ch rentes(in Paris)fr.|01°0249|01°0749|101 100-95 |100°95 |01:00 
Spanish 4s............. 7233 233 | 72¥8 | 72% | 7233 | 724 
Anaconda Mining...... 815,64) 87% 8% 8916 8% Blg 
Atch. Top. & Santa Fe..| 27% | 265 | 26% | 26% | 26% | 26 

Preferred... .......... 73% | 735 | 720 | 72% | 72% | 72% 
Baltimore & Ohio ...... 78% | 7933 | 79 78% | 7819 | 77% 

Preferred.............. 83% | 831g | 82% | 82% | 825% | 82 
Canadian Pacific....... 96 | 9653 | 9549 | 95% | 95% | 96% 
Seennpeniee & Ohio....| 29 29 2813 | 2819 | 2819 | 28% 
Chic. Mil. & St. Paul...|120% |120 (139 [119% [118% /|118% 
Den. & Rio Gr., com.. 9% | 1919 | 19 18% | 18% | 18% 

Do do 71% 71llg | 7019 70 .70% | 69's 
Erie, common .......... 124 12% 1248 12%g | 1238 | 12%. 

1st preferred ......... 37% | 38 87 37% | 37 | 87 

2d preferred.......... 19% | 19% | 19% 19% | 19% | 19% 

a chia 164g |116 [11548 (11548 (115% (1154s 

Louisville & Nashville..| 8398 | 82% | 81% | 82% | &2 8153 

Mo. Kan. & Tex.,com..| 11% 115g 11% 11% ll | 11% 
ee, ae 34% | 34% | 38% | 34 3414 | 34 

N. Y. Cent’) & Hudson..|135 (185% [135 (135% (134% (1341 

N. ¥. Onterio & West’n| 2246 | 22% | 215 | 21% | 21% | 214s 

Norfolk & Western..... 37% | 37% | 3646 36% | 36% | 36% 

Do do  pret.| 80% 804g | 80 8043 | 8l¥g | Sls 

Northeru Pacific, com..| 61% | 6143 | 605% | 61 62 61% 

Proferred......0+-0--0- 75% | 76% | 76 717 71619 | 76% 
Pennsylvania........... % | 66% | 66% | 6619 | 66% | 66% 
5 & Read ......... 9 r] 8% 87% 8% 63g 
*Phile. & Read.,ist pref.| 28% | 28% | 28's | 24% | 29 28% 
*Phila. & Read.,24 preft., 14% | 145% | 14%8 | 14% | 1453 | 145 
‘ou Pacific........ 35% | 35% | 34% | 35 85% |....-- aii 
‘outh’n Railway, com..| 13 13 12% | 12% | 12% | 1248 

Preferred....... .| 571g | 57 56% | 56 56% | 56 
Onion Pacific.... 5645 | 56% | 55% | 55% 55% 55% 
oi it |B | BS |B? | ae 

x B” SERN 20 39% 3933 | 3933 | 39% 














Commercial and Miscellaneous Hews 


NATIONAL Banks.—The following information regarding 
oational banks is from the Treasury Department. 
NATIONAL BANES ORGANIZED. 
Certificates Iesued April 30, 


5,315—The First National Bank of Montpelier, Ohio. Capital, $30,0C0. 
Oalvin senerey, President; Orus M. Burns, Cashier. 

















siren. ot BO (88 
|Mexican dollars oz. 27 '¢ 


Ig 








5,316—The First National Bank of Assumption, Illinois. Capital,. 
$25,000. August Cazalet, President; A. H. Corzine, Cashier. 
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Certificates Issued May 1. 
National Bank of Groveton, New Hampshire. 
6,817— The ve pital, 325,00 . “Charl les T. MoNally, President; Stetson W. 
, Cashier. 

5, oer National Bank of Atlanta. Gecente. Capital, $300,- 

000. Robert J. Lowry, President; Joseph T. Orme, Cashier. 
5, ati First National Bank of Moulton, [owa. Capital, $25,000. 

J. A. Bradley, President; W. C. Stickney. Cashier. 

§,320—The Farmers and Mechanics’ National ank of Parkersberg, 
‘ West Virginia. Capital, $100,000. J. F. Woodyard, Presi- 
dent; 8.T. Mallory, Vice-President; John R. Wallace, Cashier. 


Certificates Issued May 2. 


- First National Bank of East Brady, Pennsylvania. 
net “tal, 825, ovo. William J. Mildren, President; 3 


aad National Bank of. Piper City, Illinois. Capital, $50,. 
anes he Firat Na A. Montelius; President. J. K. Montelius, Cashier. 
5,323-—The First National Bank of Ludlow, Kentucky. Capital, $25,- 
; 000. RB. H. Flemming, President; Abner V. C. Grant, Cashier- 


Certificates Issued May 8. 


—_ irat National Bank of Celeste, Texas. Capital, $30,000. 
St Haat Motel at aL Beck For tn, 81,00, 
_ National Bank of Saint Jo, Tex: 
5,435 TO First Bi Hemming, President; Thomas E. Bowers, Cashier. 
§,326—The mcg National Bank of Covington, Virgint.  pauaaaae 
$50,00u. R. F. Bopes, President, . 
§,327—The First ‘National Bank of Oakdale, Pennsylvania. “Capital, 
850, 


tw. Th, 








000 Alexander McFariand, President; William J. Cass- 


‘ashier. 

5, s28—Tho First Na National Bank of Kingfisher, Oklahoma. Capital, 
$25,0 Abraham J. Seay, President; George Newer, 
Caehier. 

Certificates Issued May 4. 


5,329—The First National Bank of Lowell, Ohio. Geatenh, O08 000; 
William Wendell, President; John O. Sauer, Cashier. 

5,330 —The First National Bank of Stewartville, Minnesota. Oapital, 
$25,000, A. L. Brush, President; , Cashier. 


Certificates Issued May 5. 


5,331—The Firat National Bank of Midland, Maryland. Corel $25,- 
000. Marx Wineland, President; ——— , Cashie 
5,832—The Citizens’ National Bank of Cumberland, Maryland, Cap!- 
. $1 ig George L. Wellington, President; Wm. 
aE an, Cash 
338—The Firet National Bank of High Bridge, New Jersey. 

om ose ,000. Percival Chrystie, President; Abram 

ashier, 


Certificates Issued May 7. 


5,334—The ge National Bank of Greenfield, Lowa. Conte), $25,000. 
A. P. Littleton, President; H. N. Linebarger, Cashier. 

5,335—The First National Bank of Enid, Oklahoma Territory. Capital, 
$25,000. John Murphy, President: John A. Murphy, Cashier. 

5,336—The First National Bank of Highland, New York. Capital, 
fon at George W. Rose, President; Charles L. DuBois, 


5, 337—The Fire: National Bank of Humphrey, Nebraska. from 
$25,000. Bey Martyn, President; lee Martyn, Cashier. 

5,338—The National Bank of wootem Texas. Capital, $30,000, Ed- 
ward Rines, President; E. F. Rines, Ca-hier. 


Certificates Issued May 8. 


5,839—The First National Bank of wytiodas, , Pennsylvania. Capital, 
250 °0. Justus V. Taylor, President; Clinton J. Lewis, 











Capital, 
. Beavers, 


‘ashier. 
§,340—The First National Bank of Rockwood, Pennsylvania. Capital, 
25,000. Penrose Wolf, President; James M. ver, Cashier. 
5,341—The gg od National Bank, Montpelier, oa. Capital, 
000. John Lantz, President; J. D. Hill, Cashier. 
a First National Bank of Eldon, Iowa. Capital, $25,000. 
D. O. Bradley, President; H. E. Ritz, Cashier. 
Certificates Issued May 9. 
5,343—The Citizens’ National Bank of Tyler, Texas. Capital, $100,000: 
. H. Cox, President; J. W. Wright, Cashier. 
5, 344—The First National Bank of Minerva, Ohio. Capital, $25,000. 
Nathan B. Deford, President; Edwin 8S. Deford, Cashier. 
5,345—The First National Bank of Marietta, Indian Territory. Capi- 
tal. $25,0 William 8. Derrick, President; James H. Der- 
Hei. Cashier. 


Certificate Issued May 10. 
5,346—The First National Bank of St. Edward, Nebraska. Capital, 
$25,000. A. D. Hinman, President; W. G. Gaines, Cashier. 
Certificate Issued May 11. 
5,347—The Stillwater National Bank, Stillwater, ‘ee Goaem, 
$25,000. Shelby W. Keiser, President; E. E. Good, Cashie 
Certificate Issued May 12, 


5,348—Thoe First National Bank of Manistique, Michigan. Coates, 
_ $25,000. M. Blumrosen, President; \ m. 8. Crowe, Casb er. 








IMPORTS AND E:XPC RTS FOR THE WEEK. —The following are 
the imports at New York for the week ending for dry goods 
May 17 and for the week ending for general merchandise 


























May 18: also totals since beginning first week January, 
FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Dry Goods....| 81,827,304) $1,f0°,559) $1,299,264 92. 873,284 
Gen’! mer’dise 8,435,632 9,537,456 6,876,052 8,097,730 

Pony oe 810,262,936 “$il, 146,015) $8,175,416) $10,971,014 
Gow merdiss 172518842 166,389,087 157;316:365 Toisoaatt 
Total 20 weeks! 8227,148,598' 210,655,726) 8178,773,801'8220,040,620 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ” for the 
week ending May 21, and from January 1 to da 


EXPORTS FROM NEW YORK FOR THD WEEK. 











1900, | 1999, | 1898, 1897, 
For . 
Prev. reperteal Sancee'eee 1983773331 TaD Seal! LagesortoS 








Total 20 weeks $241,083,589/§184,199,585|9192,288,168 §157,117,866 


The following table shows the exports and imports of 
specie at the port of New York for the week ending May 19 
and since January 1, 1900, and for the corresponding periods 
(n 1899 and 1898. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































aie Kaporis. Imports. 
" Week. |SinceJan.1.| Week. |SinceJan.1, 
Great Britain.......)  _-....... 652,400 sane 889,129 
| in ha ecscces-| $3,197,101 Pena Boe otece ooo : 254,760 
West Indies......... 28,113) 1,582,185 $4,050| + —:127;395 
Mexico ............ 1,250 03700 11,925 130,474 
South America..... 5,000} 3,270,641 8,400 74 
‘tries. caccccne ESL ETO. ccsccen: 37,749 
,231,464| 817,921,493 $24,375 $1,214,875 
. ™ 63°571 4,382,049 Sae'os1| 6,441,160 
10,000! 4, at ‘079 2,600,217 67,028,584 

Exports. Imports. 
Week. Since Jan. 1. Week. SinceJan.1, 
----- $1,264,245/818,993,360| _—.......... $59,514 
France........ 22,000 310,556 canteall bes 
’ St; soem 2,628 
Weat 153,048 #170 86,228 
Dui ccntencesssct]  ceesdsasl okumeiae 78,471; 1,069,680 
South America 49,789 64 338,323 
All other countries. ae ames 4,321 
tal 1900...... $1,700, oo or gt 4,538 $79,282) $1,561,659 
’ Total 1899..... a *898,550 9,306, 772 a EK eK Sty 498 
Total 1898...... 722,931! 13398" 581 99,200 1,116,970 








Of the above imports for the week in 1900, $3,200 were 
American gold coin. Of the exports during the same time 
$532,(35 were American gold coin and $11,440 were American 
silver coin. 

Norts.—Week’s exports include $28,163 gold to West Indies, etc.» 
= ewya silver to London, ete., ship’ May sy to 12 but reported 

late to be included in previous week’s statemen 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the ten months 
of the last two seasons. 





MERCHANDISE MOVEMENT AT NEw yorx.| | CUSTOMS RECEIPTS 
AT New York. 


























MONTE. Imports. | Exports. 
1899-1900 | 1898-99. rs 1898-£9. 1899-1900.' 1898-99, 
8 oe 8 a $ 

July..... 89,(03,434 82,914,521) 37,932,046) 31,662,651) 11,683,484 9,960,264 
August.....| 42,557,341) $3,227,083| 42,867,534) $6,494,358) 13,7&0,471 10,006,449 
September .| 41,979,217) 32,119,230| 39,395,057) 36,701,747, 11,740,920; 11,012,341 
October. 46,446,435; $8,894,124| 43,765,988) 41,208,935) 13,278,556) 10,188,897 
November..| 42,584,507) 34,983,364; 40,005,318; 40,400,001| 12,683,614 9,981,309 
December. .) 46,368,963] $8,208,664 44,370,015) 43,578,19¢! 12,780,984) 11,585,839 
January... | 40,558,629 39,349,978) 42,752,562) 38,149,004) 14,810,389/ 12,517,204 
February...| 43,983,408) 41,406,582) 40,286,704) 33,396,871) 13,477,206) 12,198,993 
Marcb..... 66,961.5*1) 50,697,958 49,305,857; 42,060,964; 13,822,229! 13,554,708 
April...... 45,925,244 48,849,067 067) 44,721,05 36) $7,477,254 11,891,981; 11,625,239 

Total... | 155,362,189) 330,600,571 424,808,086 $81,124,000 190,043,784 118,°S1.187 





The imports and exports of gold and silver for the ten 
months have been as follows : <1 





{ 


GOLD MOVEMENT AT New York. SILVER—Ngew YorRK 
































MONTH. Imports. Exports. Imports. | Baports. 
1899-1900.{ 1898-09. | 1899-1900./ 1898-98, | 1899-1900.) 1899-1900, 
z $ $ $ 8 $ 

Tualy.....-.. 885,342) 1,754,927 791,444 66,108} 16C8&51¢) 3,378,085 
August..... 1,100,436) 3,993,450 19,930 535,122) 1,500,688) 3,227,053 
September. 754,571) 12,465,248 76,227; 2,678,139) 1.063.310) 3,000,507 
October. 3,969,248) 9,616,015 84,027) 1,011,080 966,980; 4,398,656 
November. 167,569 684,041 68,900 649,008) 1,089,586) 3,043,868 
December 801,787! 2,769,477; 11,614,706; 1,195,071, 1,498,581) 4,637,568 
Janaary... 620,398} 2,560,239) 65,165,071 1,484,074 831,823, 4,107,365 
@ebruary.. 818,911; 1,232,710) 1,192,660 204,198; 1 .720,896 | 4,125,066 
March..... 212,525) 1,067,846; 1,025.382 723,738| 1,636,062) 4,664,686 
April. ..... 219,964 714,495; 1,706,812; 1,103,581, 2,064, 3,429,674 
Total...| 8,060,251) 36,838,448! 21,615,568! 9,710,149; 19,955,205! $8,202,377 





CHANGES IN LEGAL TENDERS AND NATIONAL mde aren NOTES TO 
May 1.—The Comptroller of the has furnished 
us the following, showing the amounts of suihonal bank notes 
April 1, together with the amounts outstanding May 1, 
and the increase or decrease during the month; also the 
py in —_ tenders held for the redemption of bank notes 
ap to May 


Watronal Bank Notes— 























Pm outstanding April 1,1900.. ‘ $270,953,063 
Amount isened ad ye Sen tani $19.957.790 
Amoant retired during rie neha -| 5,632,532) 14,325,258 
Amount outstanding May 1, 1900*...... $285,278,326 
Legal Tender Notes— 
Amemnt oa Spee de sage teteon national hank 937,008 
amount de ni 900 uring Aprii.............| $3,022,220 guage 
Amt, relasuedand banknotes retired in Apr.; 1,479,894 1,542,326 
amount on deo: to redeem national 
bank notes May 1, 1900 ................ 939,211,164 








| 


*Ciroulation of National Gold Banks, not included in above, $81,040 
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According to the above the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States to 
eem national bank notes was $39,211,164. The portion of 
this deposit made (|) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Seer-| Jan.1. | Feb.1. | March 1.| Apr. 1. | Mayl. 








g 8 
1,391,507 1,408,489] 1,327,914 
8,014,981 8,100,574) 8,646,282 


26,428,361 |28,159,775|29,236,968 


8 $ 
Insol7 nt bks. ee ae, 1,447,820 
Lt nid’g bks.| 8,124,607; 8;156,060 


Ms) drs . 
act of 1874.|26.787,341/| 27,216,524 

Total.... |36,435,538 36,820,404 35,824,849 37,668,838 $9,211,164 
"Act of June 20, 1874, and July 12, 1882. 











GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of April, From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 
months of the fiscal years 1899-1900 and 1898-1899. 


RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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* Deducted from February, “Miscellaneous” 1900............ 
— on Ca Pacific indebtedness, .....4...00+ ' $2,046,104 79 
Deducted from Varch, “  iscellaneous”’ 1890 .......++. 
. 8 ovee — 11,798,814 14 


Received on account of Central Pacific Indebtedness. ......... 

¢ Including payment of $20,000,000 Treaty obligation with Spain. 

To make the figures conform to the Government state- 
ment. the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted this item, as it does not belong to the regular income 
account, and if included would disturb the comparison with 
former and future years. 


TREASURY CURRENCY Horpines.—The following compila 
tion, based on official Government statements indicates the 
currency holdings of the Treasury on the first of February, 
March, April and May, 1900. 


TREASURY NET HOLDINGS, 


















Feb. 1. 1900. . . a y 
ar Rn ae a Be 
Zz ullion.......218,618, . 258, 461, 
Hetsilver coin and builion...... 12,736,901 O60 B88 eee 700.0g8 37 080700 
Net U.8. Treasury notes........ 1,854,540 1,252,778 724,941 $37,941 
Betilegal-tender noter, ......... 14,600,704 069,650 9,548,372 12,5°8.588 
Ret nationa! bank notes..... eee 6,182,982 8,776,847 8,876,714 5,200,026 
Net fractional silver....... enosee 4,917,001 6,808,84 5,373,882 6,612,174 

Cash in Sub-Treasuries....... 258,904,885 264,795,086 276,°67, 
Agpountin national banks..... 107,036,650 111,798,547 Tioeas iis TMo‘sst ‘bo 
Cash in banks & sub-treas..866,841,485 876,585, 5 
witch nian acini Makan Teles Baikin Eset 
292,490,978 208,862. ’ 296, 
Gold reserve fuNG.......-c0c0008 vee Siiae.- —eaneue ree 300,000 000 190;800'000 
Available cash balance,...... 292,490,973 298,862,824 156,792,006 146,117,548 


or 
* ‘Chiefly disbursing officers’ balances.”’ 





CoInaGE By Onirep States Mints,—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during April 
and the four montbs of 1900. 









































Aprit, 1900. Four Months 1900. 
De nations. 
oesekins Pieces. Value. Pieces. Value. 
8 g 

Double eagles. ...... 646,100} 12,922,000) 2,324,513 46,490,260 
Sr cad eee vv eateeee| 374,891) 3,748,910 
Half eagles..... Kedaecl | |. MakGeckwed |. it! Aaeeakwee 39,150} 195,750 
Quarter eagles......) sw---e--] tenn neee 88 220 
Total gold......... 646,109} 12,922,000 2,733,642/50,435,140 
Dollars......- paokeee 2,922,000 2,922,000] 10,512,377/10,512,377 
Half dollars.... .... 1,004,000 502,000, 1,728,699 864,349 
uarter dollars. ... 1,828,000 332,000} 3,435.90 858,772 
AERO... cccocccescce: 1,740,000 174,000} 3,400,377 340,038 
Total silver........ 6,994,000 3,930,000] 19,076,543/12,575,536 
Five-cent nickel.... 1,589,000 79,450| 7,234,877 361,744 
One-cent bronze....| 4,303,000 43,030) 19,987,877} 199,879 
Total minor....... 5,892,000 122,480} 27,222,754) 561,623 
Total coinage....... 13,532,100! 16,974,480! 49,037,939 63,572,299 








New York City Clearing House Banks.—Statement of 
condition for the week ending May 19, based on average of 





daily results. We omit two ciphers (00) in all cases, 
BANKS Capital. (Surplus. Loans. | Specte | Legals. | Depostts. 







































































New York.. $1,251,0/$13,961, 
Co. 4,235,0) 23,397,0 
1,769,8] 16,045,0 
875,0| 12,274,0 
cabésawebonen 1,600,2| 24,368,5 
46,0) 4,741, 
coccccccce 4,806,0/114,730, 
6,8} 24,694, 
23,9 y} 
817,8| 7,181, 
40,8 051, 
219,0| 2,276, 
135,3 870, 
214,8) 3,401, 
evcccccccce 425,9| 4,590,3 
442,1/ 3,403, 
1,946,0} 25,646, 
4,836,0} 50,109,9 
eonccceccoce 314, ,846,4 
seeneooses 1,391,8} 13,663,¢ 
571,2) 3,553, 
daaal *Rbuc8 
evcccce 452, 2,703, 
1,042,5} 13,122,6 
eeeccccccoves 2,313,5) 48.952,2 
562, 4,670,0 
171,7| 3,420, 
312.8] 2,988, 
656. 7,073,0 
woces 219,4 959, 
2,937,0} 21,672,3 
esessoses 523,8} 5,760,8 
447,2; 2,070,0 
1,297,0} 25,739,0 
4,435,0) 57,079,0 
179, 1,544,0 
1,939, 1 »407,4 
»222,0} 138,630, 
645, 9,289, 
210,4| 2,723,0 
CEPA 1,616,7} 39,729,9 
283,2| 3,269, 
wepoeveqsecs 353,0| 3,473, 
419,3) 4,277, 
247, .120,6 
4,003,9| 45,701, 
canine 413,4 593, 
583,¢ ,1 60, 
ercecccccces 401,5| 4,278,% 
voces 691,89) 12,684,0 
447, 1859, 7 
Sisnepbonsusece 165, 2,337,4 
692,8/ 7,340, 
ébbennes Sit Y 2,840,0 
1 
MRA ,181,1) 40,2 
834,¢ ,044,. 
case cesccce $24,4 439, 
Exch’ge 455,8) 3,566, 
.Ameterdam 884,6 570, 
Ne Senevesecoccocs 291,5 887,0 
eeeee 92, 795, 
Total...... eeeeeee|72,222,7 87,979,8 788,225,4/1649291/ 68,781,2 868,620,8 








New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 















































Capital & 

BANKS. | Surplus.| Loans. | Specte.| Legals. | Deposite.t Oére'l’'n, | Clearings. 

N. Y.* ; . $ s | , | $8 
Apr. 28..|157,565,8|774,548,4|1634689| 66,621,0852,062,5 21,128,3)10644467 
y _6..|157,565,8|787,770,0|1654748| 67,787,5869,155,3  21,213,1/11587010 
oe”. 28, 787,482,1|1687907| 68,353,6'867,246,3 21,303,1 995,720,2 
ae, 0) 788,225,4|1649291| 68,78), 2/868,620,3 21,617,0|10068635 
May 6..| 57,651,9/179,164,0/15,002,0) 7,859, 202,845,0| 4,638,0|139,951,9 
«“" 12° 57,651,9|177,371,0|14,912,0| 8,325,0:202,354,0 4,639,0/119,608,1 
Paste’ 67,651,9|178,394,0|14,796,0' 8,635,0:202,701,0| 4,748,0 112,608,6 
y B..| 35,845,4/143,617,0 52,929,0 175,863,0' 6,793,0/100,323,8 
* 12..| 35,345,4/ 144,092, 53,758,0 177,712,0 6,895,0 , 
“ 19..| 35,346,4)146,890,0 56,339,0 184/0¥1,0) 7,102,0) 93,623,9 





* We omit two ciphers im all these Agures. 
+ Including for Boston and Philadelphia the item “ due to other banks.” 


Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ehding May 19, based on averages of the daily result. 








We omit two ciphers (00) in al cases. 
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May 26, 1900.) 
Loans 7,| Deposit. with} wet 
BANKS. = = os Specte k. |\Clear’g, Other 
(00s omitted.) t plus. iP Gan. yd iy Depostte 
Pde wih ed Ree wee ree een 
York CITY. 
Een , ‘ : 
Manhattan: | z08,0| 108,6| 19854! 12] 96,21 9640] *.. 
Colum'ia ..+-+s+++-| 300,0| 21,4) 2103,0) 125,0) 98,0) 134,0) .... 
Eleventh Ward...-| 100,0} 130,1 1048, ,0| 49,3) 305,1 oced 
Fourteenth Street.| 100.0) 55,9) 1085,5) 54,4) 40,8) 208,5) ..../ 1309, 
sevOOrt...+-++++/ 200,0) 12,8) 621,3 .7| 62,2; 22,9) 41,2 
Hawmilton.,.+-++++++/,200,0; 100,2| 1377,8| 61,0) 98,6) 165,0) _ .... 
Mount Morris.....-/ 250,0| 54,0) 1947,2) 104,7/ 121,7) 124,1| 50,8) 2356,8 
Mais wa| $005] Teka] Head] Thal gg ists) 2 Hie 
ar Uv . a Ny . 
ine —— 100: 158°9 1910,0| 38,5] 95,0] 425,0| ....| 2226.0 
120,7 5 8 972,2 
174,6 220,0 3400,0 
4 93,2] 273.5 17538,5 
9 113,8) 1136,0 
5 2733,0 
8 10,0 1510,2 
100,0| 1345,¢ 
5) 1442,4 
78,1) 1510,§ 
5,0) 310, 
=| 18 thy Se 
Kings County...... 0, > +4 
Manufact’rs’ Ni L.} 252,0) 478. 471,9 sees] 2988, 
Mechanics.... 600,0) 390, 175,8 ----| 3025, 
Mech’s’ & Traders’ ,0} 204, 81,0} 83,7; 910, 
Nassau National 300,0) 638,4 410,0} 25,0) 4044,( 
National City .. 00,0) 575,4 857,0| 240,0) 3003.¢ 
Side... 00,0) 115, 52,0; 47,1) 734,§ 
People’s...... -| 100,0| 183,5 38,3) 84,3) 1032,¢ 
Schermerhorn.... 00, 64, 99,5; 60,0) 665, 
Seventeenth Ward 00, 71,7 60,9; 60,2) 437, 
8) ore. 00,0; 226,7 179,0 8,5) 934 
Twenty -aixth 00;0| 53,9 638; 5 
mete 55,3 71,1) 40.0) 
Waltabout peeccecsce 00, 40,4 57,3) 52,9 
Merchants’....... ,0/ 10,1 ae 
Borough o; 
Bank tf Staton Iel.| 25,0] 55,1 1236) 3,9 
1. nm isi. ' '» 5 
ar my, my Isl.| 100,0} 80,2 181,9 pues 
1st Nat., Jer. City.| 400,0) 815,7 1044,8/ 880,0) 
Hud. Co. Nat. J.C.) 250, 9, 199,0) 76,6 
24 Nat., Jer. Gity..| 250,0) 361,0 180,6 
84 Nat., Jer. City..| 200,0) 222,0 149.9} 20,2 
1st Nat., Hoboken.| 110,0) 442,4 55, 75,0 
24 Nat., Hoboken.| 125, 100,4) 74,1 _ 93,0 80,4 














Totals May 19../7262,0 8191,1 1159745. 
Totals May 12..|7262,0 7/60 
Totals May 5..|7262,0/8085,7 sue 


3763, 4'7052,7|2740,0166533 8 
'2'7717.8 2582,2}66577.4 
234'3|2402 (60086,1 


” 




















Breadstuffs Figures Brought from Page 1059.—The 
statements below are prepared by us from figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 19, 
and since Aug. 1, for each of the last three years have been: 





Ressipts at—| Flour. Wheat. Corn. Oats. Barley. hye. 


Bbls.106 lbs} Bush.60 lbs} Bush.56lbs| Bush.32lbs| Bush.48lb: Bu.66 Ib 
Ch cago...... 66,636 172,450) 878,475) 1,182,900 167,050 21,050 











Milwaukee.. 76,660 164,500 63,7650) 220,80 130,050 21,700 
Duluth ...... 164,750 624,859 79,960 40,103) 13,851 6,102 
Minneapolis.| 7,820 885,460) 86,360) 48,000 17,120 51,340 
Toledo....... 14,120 37,600 167,456 41,182 6,000; 500 
Detroit ...... 6,200 15,590; $1,¢83) 20,676 22,001 522 
Cleveland... 902 182,309 172,443 156,187 eecee coccees 
St. Louis .... 26,680) 117,727 267,950 157.005 7,600) 7,029 
Peoria....... 20,200 6,500; 128,000; 198,290 15,100) 3,600 
Kansas City. beccesed 261,300) 184,250) 50,000 ecccees enevéas 
Tot.wk.1900 $83,548; 2,357,795) 1,965,827) 2,060,008 378,763) 111,848 
Same wk.’09. 268,337| 2,207,636) 1,797,622) 8,129,211 236,043) 196,652 
Same wk.’98. 833,791) 6,216,647) 5,165,218) 3,662,652 414,700, 182,088 
Since Aug. 1. 
1899-1900 ....| 17,422,241/181,276,609|184,601,634) 136,415,621! $9,841,529) 5,571,405 





1808-1899 ....| 12,185,100/238,870 583]174,946,149/141.784,341/ 33,990,651) 9,779,969 
1897-1898....' 9,703,682) 205,616,955|202,009,925/157,020,978! 33,960,992 10,119,571 


The receipts of flour and grain at the seaboard ports for 
the week ended me 19, 1900, follow : 















































Wheat, Oorn, Rye 
Receipts at— — —— Fe ah. 
8 eee 19h 1,485,625 
a= oe: ae 710408 avd 
Philadelp hia «+ 100,466 447,413 905.26 
kimore ee 60, 26 817,691 
ichmon: 1,700 7,644 17 
New Ovles \us* 6,546 14,000 296,004 
ewport ews...... 10,610 60,000 97,814 
Olk.... 24,640 ... 146,714 
veston. 8,000 
] wemend. 5 ecescces 
Pensaco a. 
Port anaes... ee — 
WUlO.....cccercccee wl eee __}ell 





Total week...... 881,525 9,807,500 8,901,001 1,558,064 16518 150,621 
Week 1800.....0cc008 865,205 sarge Seer on 1 Ons 10.818 $46,077 


® “* Receipts do not include grain passing throuzh New Orleans for foreign 
Dorts on through bills of lading. 
Total receipts at ports from Jan, 1 to May 19, compare as 
follows for four years: 


Recetpts of— 899 1898. 





Flour... ec aise, ot 79Fnig 7,722,509 0,148,088 
FyReet oossssssseeeecbagh. 29 29,2° 7 
eo oe 





“95,744,007 26,504,341 40,983,764 $4'140.408 
* 6,837,015 pBuss40 2035 085 6,013,339 

084,018 7,108,231 2,002,056 
Total SRR “ 188,360,006 184,881,751 180,740,277 126,178,491 


The exports from the several seaboard ports for the week 























bah. bush. 
589,184 755,676 
109.846 192,142 
161 09 1 +118, ae 

«. 189.4 8.5 


from— bus 


Total week ..2,004,549 3.5 18.008 "$80,185 644,189 8 
eotn e000. 1468-008 BE8043) 171862 1198312 10181 9088 wens 


The destination of an exports for the week and since 
September 1, 1899, is as below: 


——— Flour.——_ Week Ones ——a ee 
Baports for Week Since Sept. 





























eck Since Sept Week Since 
— a a 3. — May 4 Te — May » 1, ‘ao 
Gnited Kingdom 220,114 7.277462 1.111820 87,413,702 1,037 B64 65,896,887 
tinent........ 64,405 1,635, 830, 728% 26,669,651 1,608.2 78 72,801,744 

RC americas, 16630 "760.005 13,209 ua 19: 
Sort Indien ss Pes Moser so aslo gee 

'e m. Colo’ . sees ° eee 

Yther countries 4,743 241.746 857,083 1,442 1,688,363 
TORB:...200000 . $80,185 11,083,649 93.485.090 3.518 008 141 311910 
Patni i86-60.... T71:888 18107049 11868,908 101:878.004 8.390,430 9,948 


The visible supply of grain, comprising the pro in 
granary at the principal points of accumulation at lake and 
seaboard ports, May 19, 1900, was as follows: 



























































Wheat, Corn, Oats, Barley, 
In store at— bush. bush. bush. bush. 
YOrK..-..:sc+00++ 1.768.000 1,739,000 835.000 801,000 
208.000 sdddecka 
1,67 000 307 ** 
12 436,009 
Tee see: 
ae eee 
94,000 679,000 
aoe wen 000 
846,000 603,000 
476,600 202.00 
171,000 18,506 
4,600,000 1,174,000 
wa “3.006 = “2,000 
eWims Pedi thar 2.600 pee ig eee 
suluth a ities 1,208,006 460,000 
975,000 000 
18¥,000 32 °°0 
86,000 48,000 
63,000 36,v00 
47,00 127,000 
971,00 47,000 
On Lakes.............. 1,087,000 999, 635,000 
Oncanalandriver... 449,000 52,00¢ 125,600 
Total May 19, 1900. 46,268,000 15,227,000 6.386,000 1, 
Totai May 12, 1900, $5:831 000 16,155,000 7.319.000 1; 
Total May 20. 1890* 25,468,000 17.018, 8023000‘ 
Total May 21, 1898¢ 98:086,000 19:504. 8:14,000 1.478. 
Total May 29, 1897* 28,296,000 11,475, 8,889,000 2 



































* Exclusive of New aoe, Galveston, * deme 9 and Port Arthur, but 
including Albany. Oswego fd Cincinnati, ‘no mitted. 

NoTE.—Beginn ing July 1 I 1899, the New York Produce Exc penae ban ¢ changed 
its Visible coors Se Latement by including stocks at a Orleans, Galveston, 
Ft. William Arthur (previous ~ >> hoes aud leaving out Albany 
Oswego and Ginoinnstic formerly includ 


Auction Sales.—By Messrs, Adrian H. Muller & Son: 


Stocks. 

90 Rock Isl. & Peo. RR. Co.108 
9 American Ex. —— 193 
20 Western Nat. B ee 
25 National on «202-3931 

5 Phenix [ns. of Bkiyn.73 
19 Bank of America........ rt 








Stocks. 

10 Central Trust Co...... ies 
50 Mexican Nor. Ry. Co.... 56 
500 Bonanza Develop’t Co... 4% 

2Compania Metalurgica 
Mexicana, pref..... te 


g Co...B> Th sh. 





300 Electric Vehicle Co. peet. 2 


Tio 
10 sone ‘Bate Deposit 25 Produce Exe.Tr. Co.131 131% 
rv, Ya ee oot Bonds. 
= Colonial Trust Co........ #3. 000 gg A Ore & 
0 Trust Co. of New York..190 ron Co. 6s, 1915, J-J & 
25 Morton Trust Oo......... % $7 


t 457 
10 Lawyers’ Title Ins. Co...165 | $5,000 Terminal Warehouse 
14 Phenix National Bank .102 
8 Merchants’ Nat. Bank...170 
27 — Bank of Com- 





Rade dagvicenah 284-2843, anencess-cene- 84% & int. 
23 Gallatin Nat. Bank...... 400 $70, 000 v. Flour Milling 
7 Empire City FireIns. Co. 8548} Co. 1st 6s yg mews 
8 Eagie Fire Co ........... 171g| coupons on... ........0-...05 28's 
10 Lawyers’ Surety Co...... 10147 
By Messrs. R. V. Harnett & Co. 
Stocks. 
30 Brock Wrench Manufacturing Co......... wdeteacautedetcate eases — 








Sanking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, ~- - NEW YORK. 
Transact a general bankine pesinents act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and dealin — 
INVESTMENT SECURITIES. 

Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 
@uornes BAROLAY MoFFarT. ALEXANDER M. WHITB, JB. 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 











ending May 19, 1900, are shown in the annexed statement: 





No, | NASSAU STREET, - ° °- NEW YORE. 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 


























Per | When Books closed. 
Bane of Company. Gent |Payable| (Days inclusive.) 
Rallroads (Steam). 
Boston & Lowell.... .......-. -.--| @ |July 3'June 4 to June 9 
Boston & Maine. com. (quar.)...| 1% July 2)Hoiders of rec. May 31 
Central Mvessachuseite, pref.... %\June 1/May 23 to June 1 
Chie*¢o & East Ill, com......... DARREN Cots. mcebbavsbnmntesanaies4 
rd ” com. (extra) DED inc 0 cca caph atepaebcaeabasell 
‘ad “ad pret. (quar.)| 2 Spiduly ...}.........ccccocccccccccces 
Street Railroads, | 
United Sun, 6 See. Bait., pref.| *2 |June l/June 2 to June 9 
nks. 
Bank of the Metropolis.......... 6 June 1/—-— to — 
oY eee 3 jJune 1|\May 23 to June 1 
neous. 
Amer. Dist. Tel. (Brooklyn)..... 2 |Junell|June 2 to Junell 
American Thr pref..........| 2%s/July l)June 1 to July } 
Cone’d Gas of N. Y. (quar.)...... 1 |\JunelsiJune 1 to JuneldS 
Consol’d Lake Superior. pref...| 1% | June 15) Holders of rec. May 31 
Hawalian Com. & ar (m’thly)| 50c. May 25|May 20 to ........ 
Internat’al Paper, pref. (quar,).| l4sJuly 2\Junel6 to July 1 
Laclede Gas-Light, pref......... 2%9\ June 15|May 29 to June 15 
Procter & Gamble, com......... AR Bearish ateiededkm adds. OM 
8t.L. Ter. Cup. Sta. & Prop.,com. Linton Ipenbheceengnesdeosnennansi 
a * = pref. neti bhel > ebateosthdbeskeesben ses 
Southern Cotton Oil............. 4 June l5\May 30 to —-— 
lig July 2June16é to July 2 


United States Leather. pref .... 
* State, city and county tax, not to exceed 4 p. c., to be deducted. _ 
WALL STREET, FRIDAY, MAY 25, 1900.—5 P. M. 

The Money Market and Financial Situation.—The stock 
market was almost wholly in the hands.of the professional 
element during the early part of the week, and although 
gan on the short side of the market were aggressive, 

e volume of business steadily declined. On Thursday the 
suspension of Price, McCormick & Co., a prominent cotton 
commission house with numerous branches, was announced, 
and had some influence in the morning of that day, the 
natural effect of which was a decline in prices; but as it be- 
came known that the failure was largely due to operations 
in cotton there was a reaction. 

An intéresting feature of the week has been the relative 
strength and activity of the bond market. This is no doubt 
largely the result of low interest rates, but it suggests a ten- 
dency on the part of capitalists to make investments of a 
somewhat more substantial character than the stock market 
now offers. It is to be noted, however, that the offerings 
of high-grade bonds are exceedingly limited, the holders of 
such securities seeming to be satisfied therewith. 

In the general situation there has been very little change. 
Abundant rains have improved the «rop prospects in some 
sections of the country. With increasingly easy money 
markets abroad, the gold export movement has diminished, 
the amount shipped this week being only $1,257,134, and 
the foreign exchange market is weak. 

The open market rates forcail loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 11g to 2 per cent. To-day’s rates on call were 11¢ to 
2 per cent. Prime commercial paper 314 to 414 per cent 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £179,242 and the percent- 
oge of reserve to liabilities was 44°22, against 43°78 last week; 

discount rate was reduced from 4 to 314 per cent. The 
Bank of France shows an increase of 20,910,000 francs ‘in 
gold and 3.750.000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of May 19 showed an increase in the reserve held of 

566,000 and a surplus over the required reserve of 

6.555.225, against $15,332,725 the previous week. 















































1900. (Differen’sfr’m| 1899. 1898. 
| May 19 | es week. May 20 May 21. 
g g & 

Oapital........... fiestas) a elie 58,647,700 59,022,700 
ncieniiienesl EE. ncibidbitpon 77,386.700| 75,641,900 
& dise’nte.|788,275 400 Inc. 743,3°0|763,502,200/581,525,000 
esi | 21,617,000 Inc. 308 13,801,300] 14,744,000 
Bet deposits... ..|868,620,200 Inc .1,374,000 902,325,900|680,987 800 
ED is snes 164,929,100 Inc 1,138,400|203,182,600| 169,402,800 
Legal tenders....| 68,781,200 Ine. 427,600) 57,029,400| 51,559,400 
Reserve held..... 233,710,300 Inc .1,566,000 260,213,000|220,962,200 
Legal reserve....|217,155,075 Inc. 343,500/225,581,475 170,246,950 
Surplus reserve! 16,555,225 Ine 1,222,500 34,631,525| 50,715,250 











Nore.—Returns of separate banks appear on page 1032 and 1033. 

Foreign Exchange.—The foreign exchange market has 
been — steady, with a tendency to weakness. Both 
— and demand were limited. 

os here actual rates of exchange were as follows: Bank- 

ers’ sixty days’ sterling, 4 8424@4 85; demand, 4 87144@4 87%; 
cables, 4 88@4 8814; prime commercial, sixty days, 4 8414. 
4 8414; documentary commercial, sixty days, 4 8344@4 8454; 
grain for payment, 4 841¢@4 842/; cotton for payment, 4 833, 
@4 64; cotton for acceptance, 4 8414 @4 8414. 

Posted rates of leading bankers follow: 








May 25. Baty days. Demand. 
bankers’ sterling bills on London. 485 4 
commercial .........00:-00++ soveenetl £4404 By ie 








Terer nd 

bankers’ guliiers b49@17%9* 16 16% 05 155%" 
bankers........ ---| 400 @ 401442406 

(reichmarks) b’kers) 94%@ 94) \1 totais 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $1 00 per $1,000 premium; Charleston, 
buying par, selling 144 premium; New Orleans, bank, $1 00 
remium; commercial, 50c. discount; Chicago, 100. per 
§1,000 premium; St. Louis, 25c. premium; San Francisco, 
5c. per $100 premium. 
United States Bonds.—Sales of Government bonds at the 
Board include $24,700 8s, coup., at 109 to 110; $2,000 3s, 
reg., at 10934; $21,000 4s, coup., 1925, at 185; $26,500 4s, 
coup., 1907, at 1153 to 11614; $106,000 4s, reg., 1907, at 115 
to 11614; $8,000 5s, coup., at 11834 to 114; $46,000 5s, reg., a 
1181g to 11414 and $20,000 new 2s, when issued, at 104, 
The following are the daily closing quotations; for yearly 
rance see seventh page following. 






































Interest | May | May | May | May | M Ma; 
| 19" | “an” | “aa | “as! | “ae” | “a5” 
2s, 80-year, ref'd’gt|-....--.. $1044) 1046 104, |'10810/°1086/*10819 
3s, 1918 -..7.27 ree.|G, - Feb.|"109%,*109%|-109%5|109%) 10934 ("100% 
Be, 1918 -..... coup. |Q. - Feb. pe, 110 |*108%9|*109%4/*108%| 10929 
Se, 1918, small.c’p.(Q. -Feb.|*i60iq *160%9|*100%4| 100%9|9100" [+105 
5 ROT senccnng ‘reg. Q. -Jan.| 116%| 116 | 115%9/*115%4"115%9| 115% 
48, 1907 22222 coup. /Q. -Jan.| 116%] 1155) 115%/*115%| 115%9/*115%9 
1925 reg. |Q. - Feb.|*18429,*184%|*134%g|*13434|"134%4 |*1341g 
4s, 1925 ....-. coup.|Q. - Feb.|*18425| 185 *1844/"18424|*1841 
5s, 1904 ........reg.|Q. - Feb. 114%) 124 [°1138)9113M) 128%9)"113 
5s, 1904 ...... coup. Q. - Feb./*114 | 114 |*118%|*118%4*113%! 113 
* pup in che aeloe S86 08 he Seat oe: no sale was made. 
t Prices are quotations in “Unlisted Dep’t” for bonds “when issued.” 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $16, 9 Virginia funded debt 2-3s of 1991 
at 921¢ to 93, $10,000 Virginia 6s deferred trust receipts at 8, 
$4,000 Tennessee settlement 3s at 96 and $5,000 North Caro- 
ina consol. 4s at 106%. 

Trere was a fairly good demand for railway bonds at the 
opening, the transuctions on Monday pees larger than the 
average for some time p:st. The market was firm until 
Thursday, but the volume of business has been greatly re- 
duced. To'edo St. Louis & Kansas City trust receipts were 
exceptional in an advance of over 4 points, thus recovering 
their recent decline. Central of Georgia consol, 5s, Cen- 
tral Pacitc and Union Pacific issues were strong features. 
Wabash debentures, series B, were relatively weak. A few 
issues were notably active, including Atchison, Baltimore 
& Ohio, Northern Pacific, Reading, Southern Pacific, Union 
Pacific, Toledo St. Louis & Kansas City and Wabash bonds 


Stock and Bond Sales.—The foliowing shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

ales at 


— Week end. May 23.~ ——Jan. 1 to May 25.—— 
N. Y. Stock Each. 1900. Yayo. 1900. 1899. 
































———— bonds..... Hy4 ——_ one 180 92,132,600 
cb sareccccnsse 1. 1AT1,z 1,509, 
RE. and misc. bonds.... 8,429,000 21,101,000 247,561, 477,741,000 
MNRAS: occasbbes ,761,200 $21,271,400 253,378,760  $485,434,500 
Bothy No, Gharok TUNIS (ERAS SC MeL She 
AF VAIRS......-c000 ¥ ¥, 2734.) 547,027, x 
ksbares. par value. 000 750 $278,580 
We add the following record of the daily transactions: 
Week ending —— Stocks, —— tlroad,dc. Stale 0.8. 
May 25,190u. Shares. Par value. Bonds. Bonds. 
Saturday.......... 233.318 $22,303, $1,543,500 i... $18 000 
Monday......ccccee 844,951 $2,925,100 2,080,000 $5,900 6,500 
Tuesday.........++ 404.415 (250.6 1,226 14.000 9u,000 
Wednesday. 203,1¢9 27,447,900 ¥50,000 7,000 %,200 
Tha 7 89.543,500 1,395,¢ 10,0.0 40,500 
I 0. 26,458,200 1,804,000 = .aseue 33,000 
Total...... «++. 1,969.949  §185,928,800 $8,400.000 $35,000 $257,200 











Boston, x ia.——— 
Listed Unlisted Bond Listed Unlisied Bond 
shares. shares. eales. shares. shares. sales 
10,455 6.495 $14,000 16.013 8.05% $9 ,000 
ae ae er 

4 - 

ss inaet | 1fees | CSS eas | t7au0 
6530 GAs 28, 17,285 17,524 103,087 
46,821 69,165 401 431 101.444 64,183 83911 





Railroad and Miscellaneous Stocks.—The market for 
stocks has been exceptionally dull and irregular. Transac- 
tions at the Board were less than 300,000. shares on Wednes- 
day and averaged less than 400,00) per day for the week. The 
speculative industrial issues were conspicuous for activity, 
notably American Sugar Refining, American Tobacco and 
the steel and iron stocks 

The railway list was neglected and there were few e3- 
ceptions to the general downward tendency of prices. Prom- 
inent among these were Chicago & North West., Third 
Avenue Railroad and Metropolitan Street Railway, which 
advanced 5%,7 and 5 points respectively. Northern Pa- 
cific was strong on buying reported to have been for Berlin 
account. To-day’s market was the dullest of the week, 
cloging heavy and unsettled. vee 

A part of this advance has been retained in each case, 
except the latter, notwithstanding the weakness which fol- 
lowed the suspension of a prominent Cotton Exchange and 
Stock Exchange house. Manhattan Elevated and Brooklya 
Rapid Transit, in sympathy with other local traction issues, 
were strong features, 

The miscellaneous list has been active and irregular, 25 
has been noted above. Fluctuations in American 8 
Refining ranged over 8 points, American Tobacco cove 
6% points, Consolidated Gas 614 points and Tennessee 
Iron & Ry, 64 points. The iron and steel stocks were weak 





* lig 





6 
features, ied be Federal Steel, which declined 414 points. 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 


Range for year 1900. 


STOOKS—HIGHEST 4ND LOWEST SALG PRIOBS. 
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* Bid and asked prices ; no sales were made on this day. § Less than 100 shares. 
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STOOKS—HIGHEST ANB LOWEST SALE PRIOES. 





STOCKS. 





i] 
o 


Hy 





3 Boossngses 








test $3 bet 


Lol 


S3e5 35 


8: 


Me 
a 


a 
ses eee 
ax 


- 
~ 
» 


a8 
~~ 


S38-See3 


x 





age 
a 


2°% 
Egg 


vs 
i$*8 





Ke 
gis 


1504 +8 


. 
. 
'* 
° 
. 
- 
. 
° 
° 
. 
. 


agzits 
oestt 
#5322" 








3538 


ous 


$4 
S353 


- 
e 





ia 


— 
Ss. 


Sess Seb scdies 


* SESS3 


- 


“ 
® 
s 


z 





. 
° 
.7 
. 
. 
. 
7 

° 
. 
. 


Hy 
=3 


3 


n 


oS5g 


é 
“pES°8 


# 


Hy 
Led 

: 

. 

. 

. 

. 

7 

* 

. 

. 

3 = os 





~harw 


dered 


ahaa 3 dake 


. 
» 
-— 
a 
S883 


aa 





— 23. = 24 
56 66 | 56% 65. 
"Tas tel i056 19 
geet 0 | gay 98 
*56 50%] 58” 59%g 





. "45 seeees 45 eeeecer 


seeeer] soeeee reser 
Seese cesses! seesee eves: 


4 
aon 74" 


*l14 «6118 (§ 16 117 
17, «1 1656 17 


Sie His Se eM « 
490-90 92 
+160 i185. penne 
8 = 4 89 











@ | 68% 71 

*1ly 18%) 12 

57 57 | 56 

“ahig Sil oat 

89 80 

a1 20 

20 6 

i dod $8 § 

ian ing 113" 11 
LLdde 11 Lis)* 1136 118 
Ss 3a | Sha 23K) *38 
75 a” 55 
ae 

157” 157% is, if 

Mo Big 68% 
eeceee $5% 
e130 185/180" 185 
198% 1 1h , 
a3” 44 Hy 
‘96 97 

8008 eteee8 ‘33° ‘ts 
67 m As) 
“8 48 | ton 4 
109110 |*109 110 
22% 28%) 2235 

Cty Chis] 644 66% 

6% «6 

#80 *80 «85 
56 «662 | 56 (BR 
67 «70 | 68 70 
95 100 | 95 100 
taomq Boul 20% 20% 
Bis 8156 eit tea 
a gel ee oe 
865 87] 87” 87 
ee ee 
*38 «88 | *88 88 
*121 185 |*121 125 
#1456 16 $14% 14% 


i 
: 
Hi 
So 


00%; 9834 100 
*15 0 46% a" 
iat | bat 
1 i 14 
258” be "56 «6 
"6054 60%) *6C 


ae 
& 
= 
x 
a 
J 


. 
- 
° 
. 
* 
'* 
. 
: 
. 
° 
~ 
. 
. 
. 


viig Taig] “Taig “Téi% 
1 60% 60% 
oe 
oc ta oa ge 
9s 97 | 198 98 
117 184 |*116 12% 
70% 80 | 79% 





ie 
38s 





Mt 





1 
Do 
6% ial rise Titra Avene ( we 


7M wh &L. B. 
selina new: 


PY 
ties 
483 





N. Y. STOCK EXCH. 


Range for year 1900. 
On basisof 100-sh’re lots 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
















































































































* Sales 
Gy Share Prices—Not Per Centum Prices. ACTIVE STOCKS. of the Range of Sates in 1900, 
Saturday,| M: . » | Wednesday| Thursday, 5 i. 
May 19" | May 21’ | May 22’ | May 23"| May 24’ | May 2%. ¥ Indicates unlisted. Shares| Lowest. | Highest 
supitreas Stocks. 
5 oak’ B34] -.cc00 sescee 5 *53¢ 634) American Rail WATS. 000ee000e Phila.) Spaid| 1,110) 8 Mar. 6) 74 Apr. 10 
24935) 248 Bex | 942 849 200” nen 948 96° o948 248 | Boson & Al asit ad sin’! ogee ie 61/888 Mar. 15/246 Feb. 10 
1 1 "140 141 | ..ecee .-evee] 140 140 | 140 140 | 140 140 |Boston “ 100 143/95 Jan. 94/1453 Apr. 38 
B48 244 [°343 ......)°843 B44 [°BES B44 [eas 244 |°248 945 Boston & Lowell... “ 1 Jan. 19/849 Apr. 18 
158% 1s8Mlzi87 187 | 186 190%] 12656 1874] 196 10%] 195% 1264 )\Chio Burl. & Quincy “ [119% Jun: Loltseit Avr. 
x 1 ur’ pr. 
184 18436) 18436 185 | 18434 18435 ised 185 13a 185% 185 185 |Chie, Junc. & Un. Stock Yds. 8i Mar. 12/142 Apr. % 
185 | seccce sesees] LSE 184 [194 19436/°184 18434) 184 124 | Preferred ...sce-csecessseee 0 85/183 Jan. 2/1287 Feb. 5 
*81 ......| 88 82 | "Bl .....]| S13 81%] *31 81%q] 80% 81 [Choctaw Oklahoma Gait’! chia: 50} 1,804) 90 May 15) 85 Apr. 13 
80% *BO oc .se 41 41 40 640 pereterredan ss se:: ceceeceeees 778) 80 May 15) 45 Jan. 4 
*180 a 181 181 | 181 1306 182 183 188 188 188 tell + Eanigh Valley soececsenes “-(Boston)....100 10,888 a a ae 
8734 26% 27% 2856 Leh ooarie Cos. pr. 
24 | 8S 24 | *23 «84 | 428) «(84 | sas Hee "28 0-84 Cos. 100} 15 Jan. 4] 26 Feb. 14 
77 «#W7%) 77 «+ | *76 8 8977:) *76 «23977 :| 976) «677 «| 627) «O77 "lee. doapeneoenasense 177) 75. Jan. 2 70% Feb. 15 
18 18 | 18% 1834] *183¢ 18 | *183¢ 1994] "19% 18 pa 28 Mexican Central. ° 400 zSM dan. “i 146 = 
SESSEe Seeeee! ceeeee .ceeeel seeses SOCCe Heres! seeeee sseeee orthern g0 see May al. 
Bex 60 | “So Bex] Se" 50x * "60ig 034] 60 60%|Northern Pacific .. 2,201 Jan. 11] 6234 Apr. 4 
746 74% o74 74% + as) 97 75 *74 74% "7434 75 Preferred....cecssvesesseses sovces| 7 Jan. 11| 7734 Apr. 18 
BOB ..2.4./807_ ..-- 20754) BO7%q 207%4/°306 207%4|*80T BOD [Old Colony.....0.+ssee+sseee(BOston)....100 5 Jan. 18/209 1 
65 65%) 6 iS) 6 65 | 64% 65 | 6436 65 | 6436 65 |Pennsylvania....+....+00-+- (Phila.).... 50 2,468] 6436 Jan. 16) 7134 Apr. 5 
of exSio), Soe “Sit SR Sit] SEM SM) "Sse "S| Mle Sei mmune Brag 50] 1808] "By diay salieeasine. 
< mm . . 
2 2 8-10 B84 28i¢ as Mle ot. 118 lst preferred. 7,017/84 9-16Jan.10) 8834 Apr. 5 
141-16 | ¢ D4%s| Laid 1434] *idtg 1436) 146-16 /145-16 7-16) 24 preferred 850) 18 Jan. 10) 17%@Apr. 5 
555g 5555 j 5¥ 64% 55 | 54% 5434] 58% 54 | Union Pacific.. 1,830) 44% Jan. 9) 605¢ Apr. 4 
7% 8 «6T4ig| 78% 7455) 7 74 740674 «| «78%=«24 =|: 24 | Preferred ....+. one wide 782) 72% May | 78 Apr. 4 
88 68h | 88 O88 | C8 8 88 87% 87%) 873¢ $73¢)Union Traction, $1734 paid. (Phila.).... 50) 1,825 May 9] 4096 Mar. 81 
esceee coves | 163 1636] 16% 1 1 16 15% 16%] 16° 1634|United Ry & Hlec. Oo.....06 (Balt.) .... 60/ 1,610 16 Jan. 8 eae: % 
SOSSe Ceeeee] Seeeee Seeeee] cesses seveee] seeeee ceneee 2e8ee -ceees| “+8888 eeeeee Preferred seeeereoeee . eee eecece 
92 98 | 91% 91% 98 | 98 98 | 21 O98 | 91 92 Weet Bnd Strest. pete 81] 91% May 91) ¥4sg Mar. 9 
sceliance 
88 885 | 87% 884) S75 S84) 8 88%| 874 87%) 87% 87)4/Amalgamated Copp 204) 81% Jan. 2] 97} Apr. 2 
Mcccee BB Piccoce BB f.:c000 BS te a1” “30” Hes ont 23 |Amer. Agricul. Chemical sosece| 3346 May 15) 85 Jan. §& 
71 = =671 70% 71 | *7 71 | 70 78 | 970 G1 | °71 78 | Preferred.......cccess 46:| 70 May 28) 80% Mar. 91 
aq «C8 2%| 2% 8% 2%) 25¢ 2%) American Alkali... 4,143 . 8} 8 Jan. 19 
uM % $4] -cccee scccee L”t | Eeetened, O18 Ee - ove 1,100 % . 2 Wégtan. 8 
Wotig £174 $208 f19x| Soe SHas| fits tia £19 low] Sued {124/Amarean Se a gone] o1ansl eee Mar slEsnetee t 
a eee , '. an. 
“116 or ve ee * ot ay 11a iia 11 ii 114g 118% ; - scevercese oun se Go nt 107 Mar. 5 ee 18 
be a. a) e 
808 298 | 208 296 |*293 32096 903” 295 *leson” 206" +44 aos” + {ehta.) Sp 25| 184/951 Jan. 18/880 apr. & 
68 68 | 64 68 | 64% 64%) 964 65 | *64 5 65 |B mics ae 956] 42 Jan. 2] 8534 Apr. 3 
evs 384] 18 38%] 161 iey! tag teu] “Se 48 vga v7 fase bate paid “S"Scephiia.) 222 80] 9,076] 194 May 19] 3636 Fob: | 
1 1 ‘ . . eeee 
5s” 68 | SS 58%) 54 be bit 5a bars 54% ti 56 *|Consolidated Gas en st +0100 210} 50 Mar. 5| 60% Feb. 91 
41 4256) 48 49) 43 48 | tig 496) 48 46 | 4816 4336/Domimion Coal .....+00..+000(BOston)....100/ 9,008) 88 May 16) Si Mar. 91 
*101 108 | 108 108 | 103 108 | 101 108 |*101 109 |*101 109 |Brie Telephone.......s-+ss0» , 020100 86 Jan. 9/182 Feb. 28 
87 7 8494 S63) B84 35 | B55G 3654) SS Sitq) BB¥¢ 88% | Federal Steel........sce-ceove | +eee100] 5,880) 8334 May 25] 57% Feb. 6 
S43q 543g) 543¢ Shie) 543q 54) 54 Sig “. “ 52 58% igh Coal & Navigation... (Phila): ++» 50| 2,809) 48 Jan. 2] 64% May 18 
seeeee seeces 5% 8% 4g |Maraden Cot .oee-scccecsess 6,490 634 Mar. 8 Jan. 22 
LOR 108 | 108% 108% 1oids 1018/1101 1018 New Eng. Uotton Yarn, ‘rn, pret: (Boston)....100 177/100 Feb. 6/103%4 Mar. 97 
180 180 2 133 ee = New England a -100 80/180 Mar. 8/140 Jan. 8% 
i# ie 17 14 18 |Oid Dominion Co pper 1 . 25 4923] 14 Mar. 14) 24% Apr. 4 
“*% -7 4 {I mere wey te aa Se paid (Phils.).... seses| 17,060] 8 May 15 Ho ee a 
Bd 118 118% 11%%q| 11356 1139%4| United G ent 1.. aves ae 660/107 May 16/1603 Jan. 11 
16%; 16 16 | 15% 15% “18 16 15% 15%] 15% 16 |United States Oll.........0..(Boston).... 25 630) 16% May 25) 25 Jan. 2% 
socves cesees| 43)G 44 4836 46 | neces ceoees] 48 & 48° 48 |Welsbach LightT........ iiég’"" Ubowvon) 5| 1,926] 40 Jan. o| 50 Mar. 37 
xr eeeeee seseee +0008 ceseesl -seeee seoeee +9888 eseses *43 45 Westingh. Hlectric & Mf, +f mn) seco 50 seccee 40 Jan. 1 4834 Apr. as 
ccsvss ceveee] O8 68 |* 10... 683¢] *61  OBig| *61 6Sig) "62 64 | Preferred...cee.scsee+ss 50 lov] 61 Jan. 5] 46 Mar. 28 
* Bid apdjasked prices | no sele wa |made. a 98 8-ir|28 5-16 b 2715-16 96 3-16 Sa7 ise 28 8-16 + $50 paid in.| ¢Bx rights. 
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May 26, 1900.] THE CHRONICLE. 


Investment and Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the ross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 








CN erik RRR BUCA: Lule ta 





Latest Gross Earnings. Jan. 1 to Latest Date. Latest Gross Earnings. Jan. 1 to Latest Date. 
Boaps. } 
Ourrent | Previous| Qurrent | Previous Ourrent| Previous| Ourrent | Previous 
Weekor Year. Year. Year. Year. Weekor Year. Year. 4 Year. 
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Latest Gross Earnings by Weeks.—The latest weekly earn - 


ings in the foregoing are separately summed up as follows: 
Only 33 roads have as yet reported for the third week 

of jMay and these show 9-06 per cent increase in the aggre- 

gate over the same week last year. 





1900. 



























































3d week of May. 1899. 
% ~ 
Ann Arbor .....---00---0-/ 28 O52) 27,226 
Buffalo Roch. & Pittab’z.! 109,642) 75,827 | 
Chicago Milw. &8t. Pan)) 690.031 667,096) 
< eel’gz. .| 47,384 430) 
Col. Sand: & Hock’g 24,309) 18.858) 
Denver & RioGrande...| 188.000) 173,500! 
. & Ini polis, . 5.896) 6,829) 
Evansv. & Terre Haute... 24,553) 5,628 | 
Ft. Worth & Rio Grande. 7,543) 6,421 
a sapensepnessoose 26,264 25,420 
Intern’) & Gt. North’n .. 57,290) 66,100 
tral. _—_ 35.170 34,769 
Kanawha & Michigan... 13,520 12,19 
Cen’ eeweevene 4,091 275,016 
N eeeceee-| 157.471) 139,739 
Minneapolis & St. Lo | 49,312 49,267 ovecceed 
Mo. Kansas & Texas.....; 192,654) 173,107 wutbobe’ 
Mo. Pacific & [ron Mt... 456, 450,000 Seeuseee 
Central Branch........ 21. 21, eonsecce 
B. Y. Ontario & 87,348 86.171 
Sorfolk & Western....... 264,687 249.214) 
Peoria Dec. & Evansv.. 14.893 14,278 
Pitteb. Bess. & L. Erie.. 60.895 30,998 
Rio Grande Western.... 81,700 69,300 
St. Joseph & Gd. Islan: 4 24,590 
Bt. Louis South western 699 93.824) 
Texas & Pacific ... ...... 145,384 130,980 
Toledo & Ohio Central... 49,174 33,153 
Tol. St. L.& Kan. City... 23,604, 34,91 
Wi supons qeunts -caces 291 419) 264,028 
Wheeling & e Erie... 30,410) 32,71 
Clevel’d pone & Bo.. 14 620) 12,442 
asees--| 109880) 104,355 4 
Total (33 -oads) ...... 3,772,839| 3,459,425; 337,978 24,564 
Net increase (9°06 9. ¢.:.. sn Py Ree 318,414 ~=—....... 





For the second week of May our final statement covers 
67 roads, and shows 10°03 per cent increase in the aggregate 
















































































over the same week last year. 
2d week of May. 1900. 1899. | Inerease. | Decrease. 
—_———= — 
s 8 $ 8 
Previously rep’d _{35r'as) 701,343) 4,225, 507,085, 30,819 
Alabama Gt. sou’ ¥ ad 36,033, " 33,33 S696) ce coacee 
Burl. Oed. Rav. & : North. 76.419, 77,90 siitenieen 1,486 
Central of Georgia. -.... 83,967 80.49 473 diab oee 
Chattanooga Soathern.. 2,446 1,459 87 weacvene 
prog aot } aa ay yt 96.531 opensste 
Chic. Term. | 25,182) 26,995! .... "1,863 
Cin. N.Orls. &Tex. Pac..| 94.714 81,112) 18,603/ ........ 
Clev. in. Chic, & St. L..{ 286, NO? Scepapiy 
Duluth So. Shore & At... 53252) 46,902 enc 
Georgia........2.--.c0ccee| 24,805 See * vddeetne 8,108 
—. ani” 416,573} 392,718) 28,855) ........ 
Kanawha & Michigan... 14,117} 11,076 8,041 
Kan. Ft. 8. & Me 91,312; 72,297 015 
Kan. C. & Birm 27.129 608 2,521 
Kansas City & Omaha... | 8,742, 4,828) = wee 
Louisville Hend. & 8t. 11,447, 11,41 37 
Louisv. & Nashville..... 975 0» 25,925 
Minn. St. P. & 8. Ste. M. 89,356 < 16, 
Borthern Siineoie ‘ 92, 
Ohio River.........-.cce- 453 21.351 8,102 
Pitesburg & Western... 156-384 62.210 ants cotwads 
io Grande Southern... 9,260 870) | cena 
Bt. Louis & <..| 180,941} 129,592 13D cae 
Bt. Louis Southwestern..| 93.700 ees 8,000 
Santa Fe Pres. & 18.334 16,432) 952 
Southern Railway ..... 543, 521,739 21,358 
oiedo Peoria & West’ 14901 107217 Her 
aera n. 901) 
West N. Y. & Penn....... 63,300, 700) TMOG: cttddone 
Total (67 roads)........| 8,534 392 7,756.64 828,613} 50,862 
soabided, STEER! © Uiebbeee 


Net increase (10 03 ». c.) 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STzamM railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of May 19, 1900. 
The next will appear in the issue of June 23, 1900. 

-— Gross Earnings.— ——Net ao om 


Year. Year. Year. Year. 
Roads. ¢ & & a 
Allegheny Valley.b.Apr. 270,650 249,363 82,970 91,267 
fam. 1 to Apr. 30 ... 1,055,902 914,742 a6 016 338,591 
Alsbens Mid)’nd.b A: 69,064 55,602 549 def.3,797 
to Apr. 30... 386145 252'710 ‘35,678 4,685 
4 lve Apr. 30.... 803,849 687,213 —— 95,695 
ton Gas...Apr. boosie coeseene 2,64 
an 10 ADT. BU... sensenee seen 13/948 13,596 
ge OD. 5  Secccacs Scencscns ( WODES::  ORheE 
permanency tte Sais lege atte 
an r. _ ’ 
July 1 to Abr. 30... 578,405 518,510 185,858 114,781 
Bufalo& 8 ueb.a. 45,660 60,480 18,055 20,77 
tyr i 1309 79,588 82,155 
Suly i to Apr. 20.... 640,618 644,733 315,902 206,084 
Canada Atlantic— 
Jan. 1 to Mar. 31.... 968,926 274,358 54,085 29,666 








Roads. 

Central New Eng... Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. Seats 

Sent. of N.Jersey.a.Apr. 
Jan. 1 to Apr. 30.... 

Char.& Savannab.bApr. 
Jan. 1 to Apr. 30 .. 
July 1 to Apr. 30.... 

Chic. & East. Il).b.. Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30.... 

Chie. Gt. West’n.b. Apr. 
Jan. 1 to Apr. 3v.... 
July 1 to Apr. 30.... 

Jin. N.O. & Tex.P. y wed 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 

Yolorado & Bo ..b Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 

Coneol. Gas Co..N.J.Apr. 
Jan. 1 to Apr. 30.... 

Denver Gas & Elec.Apr. 
Jan. 1 to Apr. 3v.... 
Mar. 1 to Apr. 30.... 

Detroit City Gas....Mar. 
Jan. 1 to Mar. 31... 

4a. Bath. & Fla.a.Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 

3a. Rap. Gas-L. Co. Apr. 
Jan. 1 to Apr. 30.... 

Tackeon Gas-L. Co.Apr. 
Jan. 1 to Apr. 30 ... 
Mar. 1 to Apr. 30.... 

Laclede Gas-L. 0o..Apr. 
Jan. 1 to Apr. 30... 

Madison Gas & Elec.Apr. 
Jan. 1 to Apr. 3u.... 

New York Central— 





Jan. 1 to Mar. 31....12,601,282 11,267,592 


=: & L. Champl.— 
Jan. 1 to Mar. 31. 
Pacitic Coast Co.a. Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Pere eg -Mar. 
Jan. 1 to Mar. $1.... 
Pitts. me oy ye 
Jan. 1 to Mar. 31.... 
Pitts. O. 0.86 Apr. 
Jan. Apr. 80.... 
a. bvh L.Oo. Apr. 
Jan. 1 to Apr. 3V.... 
July 1 to Apr. 30 
6t. Paul Gas-Lt Co. Age. 
Jan. 1 to Apr. 30 ... 
Gan Fr. & N. Pac.a.Apr. 
Jan. 1 to Apr. 30.... 
July 1to Apr. 30.... 
Santa Fe Pres.& Pb.Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Sav. Fia. & West.b.Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Silv.2p. Ocala & G.bApr. 
Jan. 1 to Apr. 34.... 
July 1 to Apr. 30.... 
Tenn. Coal I. & RR. Apr. 
Jan. 1 to Apr. 3v.... 
‘exaust Central a... Mar. 
Jan. 1 to Mar. 31.... 
Ulster & Delatware— 
Jan. 1 to Mar. 31.... 
Western Gas Co.— 
Milw’ee Gas-L. Co.Apr. 
Jan. 1 to Apr. 30.... 
Wheel. & Lake Erie.Apr. 
Jan. 1 to Apr. 3U.... 
May 1 to Apr. 30.... 
Wrigzhtev. & Tenn.. Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 


here given are after deducting taxes. 
cting taxes. 








-——Gross Earnings.—~ ——Net Earnings.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
BS # & 8 
54,102 56,518 14,984 18,570 
200,079 214,107 41,178 67,516 
592,132 552,884 132,121 181,549 
1,236,991 1,142,383 474,194 411,946 
4,774,188 4,350,140 1,812,868 1,556,724 
6,17 55,997 3,406 13,276 
293,897 259.912 93,821 69.611 
3,14 533,992 114,099 83,277 
358,658 337,345 125,463 142,651 
1,710.428 1,495,960 742,637 686.521 
4,390,928 3,862,948 2,023,881 1,796,726 
501,035 465,518 145,127 126,107 
2,145,490 1,895,245 636,194 579,797 
5,639,044 4;867,192 1,888,367 1 617,444 
397,863 364,470 97,638 120,504 
1,664,912 1,414,499 406,677 459,323 
4,270,186 3,885,252 1,211,923 1,328,982 
292,700 273,872 46,200 63,991 
1,339,524 1,156,219 262, "961 $33,353 
EVO GEE . - sicoscce 970,411... ine 
684 983 
a 5,811 
24,426 28,503 
132,325 138,743 
55,529 64,376 
55,571 41,862 
182,068 144,069 
19,050 13,409 
91,589 67.652 
274,518 216,750 
sesocces etecscee +3 11,463 
sbeckaen owinnbinee 61,648 50,648 
omnneue onhiiince 1,876 1,650 
eseama 5. seacelne 9,853 8,771 
posal eee sabeseao 4,109 3,922 
eencueee ouneeaa 68,884 75,113 
eoseiune ecoceeee 836,962 341,218 
ainuaals oosebdd 4,552 3,260 
Sescvees '”') sqaubias 19,725 18,331 
4,470,753 4,036,705 
114,408 138,292 27,987 25,381 
875,118 401,269 80,829 113,508 
1,095,958 1,086,185 234,855 234,708 
3,933, 491 3,617,859 1,084,464 777,850 
682,116 624,845 157,196 153,881 
1,855,941 1,633,501 397,789 305,967 
16,768 11,297 7,123 5,575 
46,497 28, '189 18,731 11,971 
1-477 £08 1,298,091 313,174 284,811 
6,287,479 5,305,130 1,504,705 1,306,174 
5,819 5,809 
padebene maken 25,394 24,210 
snereone wbinseees 57,012 58,588 
ecctiene coutiseie 18,770 19.670 
oxnsveié jtiebane 91,055 92,460 
68,319 69,058 11,287 15,491 
243,100 245,922 42,3 57, 
776,219 753,813 268,496 278,576 
87,033 78,262 46,986 36.027 
267,048 oats 154,242 98,562 
749,197 649,515 8,260 307,790 
363,637 287,773 78,385 1 
1,643,221 1,242:173 506.951 235,923 
3,706,133 3,294,027 1,049,140 752,59) 
29,611 30,819 17,934 21,715 
92,25: 104,186 53,598 62,537 
230,934 243,592 135,374 43,663 
conpeeene ececceee 289,405 87,422 
peesbiee ececceee 1,273,194 305,811 
24,111 19,205 1.210 2,155 
87,195 15,222 23,534 97 
89,011 71,969 25,550 11,549 
wscehinles onbhetibe 43,966 
an 197,016 
518.508 51,659 
887,826 197,943 
2,493,278 714,515 
15,341 12,970 709 
44,639 29,821 11,187 
134,539 81,503 44,418 


a Net earnings 
- Net earnings here given are before deda 
Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. 
-——Int., rentals, etec.—. —Bal. of Net Zarn’s.~ 
Ourrent Previous 


Roads, 
Central New Eng.a Apr. 
July 1 to Apr. 3v.... 
Ohic. & E. Winois. Apr. 
July 1 to Apr. 30.... 
Pere Marquette .Mar. 
Jan. 1 to Mar. 31.... 
Pitre. 0.6 yee L. Apr. 
Jan. 1 to Apr. 3. 
San Fran. & No. Pac, Apr. 
July 1 to Apr. 3v.... 
tenn, Coal I. & RR.Apr. 
Jan. 1 to Apr. 30... 
Wheeling & Lake Erie— 
May 1 to Apr. 30.... 











Ourrent Previous 
Year. Year. Year. Year. 
* 8 r se 
12,425 12,517 2,559 
125,438 110056 6,683 71,293 
125,209 124,396 *28,769  *40,979 
1,272,280 1,270,071 *956,436 *693,886 
109,433 108,314 47,763 45,567 
326,965 321,596 70,824 def.15,629 
294,395 276,603 18,779 8,208 
1,169,781 1,082,868 984,604 223,306 
22,862 22,958 def.11,575 det.7,4867 
213,120 380 ~ .376 65,196 
54,777 46,563 284,628 149: 859 
219,107 186,252 1,054,087 19,559 
540,042 = .savecee «178,673 ew ween ee 


* After allowing for other income received. 
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STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the culendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES. 








Latest Gross Earnings. |Jan. 1 to Latest Date, 





GROSS 











8. Our'nt | Prev’us| Ourrent | Previous 
— Week orMo) Year, | Year. | Year. Year 
$ 8 
St. Ry...|March.....| 4,483) 4578 


. & Power. 




































St. Ry : 135 
Traction 26, 20,489] _ 56,703 1 
-Tr.Co. |March.....| ......--| ... ~ .-«+|2,596,194| 2,437,526 
il. Eleo. 8,103) "3,027 922| ” 11,493 

600,952|586 08 87|2,176,683 
Miami Val... 14.637} 11 074 ,852| 36.5 
& Cov... 60,104] 55,032| 229'087| 203,01 
3,1 1'945| 12.763| 6,7 
161,579]153 902} 621138] 579.698 
8,966] 8533} 31.595} 27993 
1857| 10,570} _48,987| 33,674 
73/813] ........ 280853] ........ 
‘414| 6,930| 25,809] 21,780 
99,931| 94.555| 379,146] 363,017 
26,261| 23.341) 26,261 
27 23,619| 546,:09| 463,618 
9,807| 7, 209,051 ; 





3dwkMay.| 4,491) 3,747 71,902 
38dwk May.) 41,988) 55,171| 841,154) 696,766 
April...... yt 16,736; 80,636) 65,4389 





Bt. 
Consol. Elec. 






ccnccccs| BOpBSOl cece --- 
Ele.8t.Ry. 10,849; 12,791 Yi 
16,476; 49,8°6) 51.382 
97; 90,689) 80.640 
3,720} 17,621) 18,787 
16,479} 48,947) 47,986 


186,323] 606,008) 544,625 





Interstate Consol. of 


North Attleboro... 11,997; 52,487) 42,588 
Pass. Ry. 9,621 97 20,217 
City Ry.... 4,050; 163875) 16084 
Val. St. Ry.. 3,760; 18,879) 13,598 
7,989; 33,95 31,409 
3,610; 10.871; 10,852 
7 9999 97 
ences 10.7382 9.790 
13,01 897) 37,891 
60} 315,462) 280,760 











27 
4,72 17.119} 14,536 
esseee 5,9) 23, 19,718 
7,673) 34, 26,065 
2 8 607 


909 8.655 
108,123; 489,451) 434,929 
3) 14,743 
28,184 
5 


February 6 
April...... 1,471; 1,469 5,184 5,108 
arch.....| 38,581) 3,444 











April...... 17,273] 15,079) 63, 52,608 
April....../246,245'164,912/1,107,342! 730,348 
April...... ,561) 9023) 36,:03 1,935 
rs ee 15,499) 14,346) 53,050; 44,578 
February.}| 5,950) 4,787) ....... astanaus 
paacinbig March.....| 29,344) 25,260) 85,369) 74,884 
April...... 33,769) 31,374) 132,284) 118,662 
February .| 10,297} 9,0 25,82: 19,363 
February .| 10,677 ol +94 21,496 
i eet (eee eneceee-| 142858) 120,607 
cane (ADEM -|107,199| 95,213] 442,48s| 355,997 
April. -|215,791/190 340) 861467) 750,793 
-|April......| 17,265) 16,167) 69,528); 61,893 
April......|/Ine. 11,/732 Ine 91.|643 




















Albany Gity § April......|103,847/101,105) 402,894) 386,553 
United Tract. (Pitts.)|April...... 153,382/131,742) 569,852) 485,383 
United Tract. (Prov.)|April...... 173,125/154,725| 672241) 576,285 
Va t Tracti February. 948 706 1,927 , 64 
Williamsp’t Pass. Ry. February .| 6,567) 6,109) 13,7>7| 12,706 
Worcester & Mari’b’h|April...... 4,740! 5,236' 16.65¢) 15,524 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of May 19, 1900, The next will appear 
in the issue of June 23, 1900. 


-—— Gross Earnings.— -——Net Harnings.—— 
Orgrens ¥ us ee a oad 
Roads. * 8 8 4 
Atlavta Ry & Po b.Apr. 42,541 87,299 21,474 14,820 
Jan. 1 to Apr. 50... 149,408 124,803 65,399 50,183 
Binghamton st Ry. Apr. 12,788 11,858 ,617 2,997 


4 
Jan. 1 to Apr. 3v.... 43,885 18,280 


51,135 





= -— Gross Earnings.——. ——Net Earnings.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 8 8 8 
Oin. Newp. & Cov. bApr. 60,104 55,082 136,131 131,038 
Jan. 1to Apr. 30.... 229,087 203,016 {137,489 {110,016 
Clev. Painesv. & E Apr. 8,966 8,533 3,163 1,867 
Jan. 1 to Apr. 30.... 31,595 27,993 9,813 7,232 
Colorado Sp’ge R. T. Apr. “11,857 10,570 *3,762 3,731 
Jan. 1 to Apr. 30.... 43,987 33,674 14,766 9,376 
Coney Isl. & Br’klyv.b— 
Jan. 1 to Mar. 31.... 258,371 224,497 84,450 70,609 
Denver City TY’ mw. Apr. 99,331 94,555 42,642 29,262 
Jan. 1 to Apr. 30..... 379,146 3°3,017 143693 105,432 
Mar. 1 to Apr. 30.... 196,411 189,416 77,07 57,347 
Detroit Cit’s’ 8t.Ry Apr. 116,457 100,582 57,142 642 
Jan. 1 to Apr. 30.... 463,196 391,152 230,876 178,846 
terroit Elee. Ry..Apr. 43,756 34,178 -- 12,507 11,748 
Jan, 1to Apr. 3U..... 178,962 137,620 58,013 47,991 
Det. #t.W.& P I... Apr. 18,994 16,168 5,041 6,675 
Jan. 1to Apr. 30.... 72,136 60,284 23,018 , 22,974 
Tota) of all.....-. Apr. 179,207 150,928 74,690 65,065 
Jan. 1 te Apr. 30.... 714,294 589,056 311,907 249,811 
Galveston Citv Ry.. Mar. 19,509 16,476 6,739 1,848 
Jan. 1 to Mar. 31.... 49,856 51,382 12,338 8,602 
Northern Ohio Trac. Apr. 30,419 28,184 11,934 7,125 
Jan. 1 to Apr. 50.... 116,109 102,509 43,738 25,105 
July 1 to Apr. 30.... 315,325 288,127 119,480 85,440 
Omaha & Council Bluffs 
Ry.& Bridge’ .. Apr. 17,273 15,079 7,851 7,380 
Jan. 1to Apr. 30.... €3,423 52,608 27,992 18,863 
Pottaville Un. Trac Apr. 9,561 9,023 3,864 4,159 
Jan, 1 to Apr. 30.... 36,203 31,935 15,540 12,419 
Richmond Trac’n...Apr, 15,499 14,346 7,545 7,267 
Jan. 1 to Apr. 30.... 53,050 44,578 22,575 15,125 
Oct. 1 to Apr, 30.... 99,198 81,779 42,394 31,092 
Rochester Ry. b— 
Jan. 1 to Mar, 31.... 232,646 205,953 88,545 85,372 
United Trac (Albany)b—_ - 
Jan, 1 to Mar. 31.... 299,047 285,448 91,469 93,359 





* Storms in April this year made receipts smaller than they ather- 
wise would have D, and increased expenses. Expenses were 
further increased by repairs to buildings. 

{ Taxes and tolls in April, 1900, were $12,314, against $12,749, 
and from Jan. 1 to Apr. 30 $49,258, against $55,404. After deducting 
these items the net in April, 1900, was #23,817, against $18,289, 
and from Jan. 1 to April 30, $88,231, against $54,612. 


Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges. 
-——Int., rentals, etc.—. —Bat. of Net Harn’t.— 
Ourrent Previous Ourrenit Previous 


Year. Year. Year. Year. 
Roads, 3 a B 8 

Atlenta Ry. & Pow. Apr. 12,398 10,069 9,076 4,751 

Jan. 1 to Apr, 3U.... 47,332 41,458 18,067 8,725 
Coney Isl. & Rr’klyn— 

Jan. 1 to Mar. 31.... 76,293 65,700 *12,869 *8,191 
Denv’r City Tramw. Apr. 30,°88 21,651 11,754 7,611 

Mar. 1 to Apr. 3v.... 61,468 43,312 15,608 14,035 
Roches’er Railway— 

Jan. 1 to Mar. 31.... 73,620 72,735 *16,793 *14,812 
United Trac, (Albany)— 

Jan, 1 to Mar. 81.... 58,654 62,813 *33,817 “33,747 


* After allowing for other income received, 


ANNUAL REPORTS. 


Cincinnati & Muskingum Valley Railroad. 
(Report for the year ending Dec, 31, 1899.) 
President James McCrea says : 

The business conditions throughout the year have been most satis- 
factory, and the transportation facilities of the company have beer 
taxed to the full capacity of its freight equipment. The physical con- 
dition of the property has been maintained in every respect. 

Earnings, Etc.—The earnings, charges, etc., have been : 
EARNINGS AND EXPENSES. 
1899. — eb 








1896. 









Earnings— $ 
Passenger. wave --120,621 115,448 112,059 115,257 
Freight...... Wik decades --339,590 323,037 282,430 242,168 
Mail, express, rents, eto .... 58,016 53,492 51,969 53,210 

WOR... cncvicticeaccesda «-+--+0+-518,227 491,977 446,458 410,634 
Operating expenses and taxes....390,380 .402,266 407,645 342,380 
Net earnings.............-+006 122,847 89,711 38,813 68,254 


Interest on bonds is $60,000 per annum. 
GENERAL ACCOUNT DECEMBER 31, 1899. 


Dr. Or. 
Road, equipnient, &c...$3,500,000 | Capital stock........... 82,000,000 
Supplies on hand....... 29,685 | Firet mortgage bonds.. on 

Ly 





Cash.........cccc-+--2-- 191,801 | Accrued interest........ 

Accounts due........... 19,711 | Accounts payable...... 7,631 

Miscellaneous........... 7,357 | Miscellaneous........... 46,380 
| Income account......... 99,543 


“ee wc seeeee83,748,554 | 


Cleveland & Marietta Railway. 
(Report for year ending Dec, 31, 1899.) 
The report says: ‘*The Pennsylvania Company, the — 
antor of the principal and interest of your funded debt 
having signified its willingness to operate.your property for 
cost, including taxes, and after paying interest on your mort- 
gage obligations, to turn over to your company the net 


Total................$3,748,554 





revenue remaining from such operation, your entire property 
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was turned over to the Pennsylvania Company at midnight, 


D-e, 81, 1899.” 
The results of opsration and the balance sheet have been : 


EARNINGS AND EXPENSES. 


























1899. 1898. 1897. 1896. 
Earnings— 8 $ $ $ 
PINE. Sins cn nccsscasscecce 167,471 126,764 106,062 122,933 
' 5 idbbbidne ocnandibinhs Sone 14,8 191,372 159 505 144,121 
PREBOMBCTS .2cc0ccwecee .sevceccncce 105,861 6,333 73 989 76,346 
Mail, express, eto... ebibhoiee oo en ¥ 17,518 16,166 _16,908 
i lintreustedvepenesbapsonqanatie 507,980 421, »987 355,720 360,308 
enses— 
Matthonnuce of way, etc..........144,322 tty apes 92,01 
Maintenance of equipment........ 75, "2138 244 6,745 42,230 
Conducting transportation.. 170, 086 148; ‘982 45,94’ 
GIO. ow cgbicntains soccedscdoccsé e. 7 15,843 16,49 8 15,668 
Taxes....... Middibi wbases cbabbecteene 14,146 13,223 12,553 12,180 
SL nintietpepentccconpecunscei 461,981 355,167 346,662 308,039 
Net cis és dotencethwaheon> on 66,820 9,058 52,269 
Miscellafeous................. i; Sa — Senos 712 4,107 
ee Siipebunatincees 46,690 66,820 9,775 66,376 
Deduct— 
Interest on bonds............ «----. 56,250 56,250 56,250 56,250 
Interest on floating debt, &c...... a onc ) eee 
BOUL. snptinpobuesccccéenen ibabas 56,258 56,250 56,659 56,250 
Balance.......... evenece coceeeses GOf.9,568 ar.10,570 df.46,884 sur.126 
BALANCE SHEET FOR YEAR ENDING DEC. 31, 1899. 
Assels— saabestsieg- 
Cost of road............ $3,223,459 | Capital.. ............... d 
BE picdalctieddubeon econ: 32,129 First Rreaanate bonds.. 1,250,000 
Due from ts, etc.. 10,755 | Accrued int. on bonds.. 9,375 
Dae from other comp’s. 8,156 Pay rolis and vouchers. 49,906 
Due from a Due a veenienerriad 5 6,933 
99,870 | Loan a ene 20, 
33,289 Miseeliansous . Soditeed ‘ 3,516 
Authorized betterm’ts. 80,271 
Profit and loss.......... 31, 802 | 
Reideonentdo so0ee$3,519, 730 | Total..........2..02.$3,519,73 ) 


Ohio River Railroad. 
(Report for the year ending Dec. 31, 1899.) 


Vice-President and General Manager George A. Burt, 
under date of April 23, says in part : 

The gross earnings were ge 926 in excess of any previous year. 
The net earninge exceeded those of any other year by $126,653, 
ea h these were mice rs oy reduced on account of charges to 

ng — ses for such improvements and additions to the prop- 
aera as have heretofore been charged to capital account. There has 
been a great improvement in the matter of rates, an absolute main- 
tenance of which has been enforsed. The average rate op ton per 
mile was ‘681 cent, as compared with ‘596 cent during the previous 
year, an increase of ‘085 cent, or 14°26 percent. The average number 
of tons of freight hauled in each train was 304 tons, compared with 
312 tonsin 1898. Under contracts with the Pennsylvania lines, the 
Norfolk & Western Ry. and the Cincinnati Portsmouth & Virginia RR. 
through service between Pittsburg and Cincinnati was established 
Noy. 19, 1899, operating two solid trains composed of this company’s 
equipment between the above-named points daily. The success of 
this has already been demonstrated. 

During the year there were 72,123 ties renewed, and 2°70 miles of 
main track were relaid with new "75-pound steel raiis. The amount of 
ballast used was 81,027 cubic yards, mostly gravel, with some cinder 
and a smail amount of slag and stone. 

The prospects for business are now much more encouraging than 
last year. 

EARNINGS, EXPENSES AND CHARGES. 





















































1899. 1898. 1897. 1896, 
Earnings— §$ " 
Pecomeete. iidennkees teas - 515,568 371,448 365,430 370,097 
De eh i eceae shecoon 618,134 529,326 548,149 542,889 
Malt = BER, cpeancs 58,94 57,175 51,618 57,037 
TOTAL, .cteadsscne »----1,192,596 958,449 965,197 970,023 
Expenses— 
Maintenance of way, etc. 230,257 191,215 293,087 182,754 
Maintenance of aspen. 118,187 97, '228 83 *022 113,552 
Conducting transyp’¢t’n. .. ere 733 294,780 298,915 308,324 
he oye expenses... 44 42,841 38,273 37,295 
Taxes.......... anew $1'952 31,448 26,845 23,005 
UE. ediviescscctoces 755,551 657,462 650,142 669,930 
Net earnings.............. 437,045 300,987 315,055 300,093 
ay \ exp. toearns. (63°35) (63°59) (67°35) (69°06) 
ue — 
Tuterest,..’. ......0..-ccccces 261,880 261,679 260,904 253,785 
MED « binkecdccccssetebee 9.571 9,576 9,446 9,284 
Oar trast int. and misc.... 26,581 22,119 18, 208 15,311 
Total. ..............-.-. 298,382 293,374 288,558 278,380 
PDs sens cconcesced sur.138,713 sur.7,613 sur.26,497 sur.21,713 
BALANCE SHEET DECEMBER 31. 
1299. 1898. 1897. 1896. 
Assets 
Road and canigar’. -11, 178, 087 a thy odd 11,103, aes 11,105,121 
Bonds owned. . 2 23; 0 223,000 249 247,350 
v7 194,814 125,168 113180 96,84 
741 45,741 52,530 47,686 
wt 30,095 30,695 25, 
nem 3,870 58,746 39,685 55,350 
ay _xi6{004 135,043 93,992 85,248 
TOM esc 6 6 <eeee1 1,784,986 11,790,601 11,682,894 11,662,757 
Liabilities— 
Stook..............--.. 5,915,431 5,915,431 5,915,431 5,9 15,431 
Bonds &e — uip.trasts. 5,137,755 5,191,818 5,148,038 5, Y 78,088 
Bills payable.......... 187,000 237,000 172, ,000 
_ Audited vouchers.... 85,883 127,551 129,387 i 20,849 
Pay pores! December . rer pratt ot22 + eee 
Accor’ on bonds.. 
c couisd dete 51.180 40,748 ros 
Income account...... _ 318,678 189,050 198,310 211,266 








Cleveland & Pittsburg Railroad. 
(Report for the year ending Dec. 31, 1899.) 

The annual report says the issue of $125,9C0 of general 

mortgage bonds, Series C, was made, to apply on the amount 

due the lessee company for betterments : 

EARNINGS, EXPENSES AND CHARGES. 














1899. 1898, 1896-7. 

(Year.) (Year.) (13 mos.) 
Earnings— $ 8 

Passenger....... alsin oi nities 682,298 593,241 561,196 

ight. Sk eassoemeimy (°° 788 3; 272, (218 2,897, 165 
Mail, express, BORisccccosce 153,411 167 7307 149;405 
eee 4,586,497 497 4,032,766 3. er tiesry 

onan pe cee and taxes.3,112 260 2,669,233 2,197,643 
ag earnings. oo+ceeeeel, 474,237 1,363,583 1,410,123 

Deduct— 
Dividend fund. S . 786,976 786,976 786,976 
Interest on bonds... - 314,320 299, 478 303,210 
For maint’g organization. 10, 10, ;000 0 

PDD saphoncanesctcsmps 37,287 oo 16 29,337 





1895-6. 
( Year.) 

x 
576,678 
2,f06, 955 
2,982 


3,226,615 
2,0 3 


57,64 
1,168,972 
788,974 
305,970 
10,000 
28,722 





Giteeneeoosnents 1,1 


Total... 
Balance to less 


Total 
—V. 70, p. 583. 


to capital account, 
is 4 per cent per annum. 


tabi 
Capital stock. 


46,583 1,161, 
reer rer 825, "654 er. 301863 RS 230, €00 sur.37,304 


The tlacoy sheet on Dec. 31, 1899, was as follows: 
BALANCE SHEET 7 31, 1899. 


lities— 


since Dec. 1, 1898, has operated the propert: 
by the Terre Haute & Logansport RR. 

vania Company has loaned this company $100,000 to be used 
in improvements and betterments to the railway and charged 
The present rate of interest on said loan 


EARNINGS, EXPENSES, ETC. 
Year end. Dec. 31.~ ome Oct.31.~ 


129,573 


Terre Haute & Logansport Railway. 
(Report for the year ending Dec. 31, 1899.) 
The Terre Haute & Logansport Railway Co. owns and 


1,131,668 


Road a equipment..$19,354, oO 0 | on ose-++ee-811,247,529 
CR Ate ctuhnbe: Mabenc 50, Funded debt, less b’ds 
Sinking fund and re- in sinking fund...... 6,426,290 
demption accounts.. 984,906 | Dueondiv. &coupons. os 1255 
—_. materials ac- Due on betterments.. 22,840 
PO ee 261,211 Due individuals.. .... 6,837 
Now ‘York agencies. . 118,961 Bal. income account . 2,868°878 
viighnecbidvecd $20,770,628 | Total...............820,770,628 


formerly owned 


0. 


The Pennsyl- 

















—Vv. 730. 5 482. 







American Steel & Wire Company. 


(Comparative Balance Sheets.) 
The balance sheet as of March 1, 1900, filed in Massachu- 
rt of Dec, 31, 1899, and 















Total............--11,784,986 11,790,601 11,689,894 11,662,757 
—V. 68, p. 908. : ing . : 





Total... 
—V. 70, p. 947, 896. 


ensescne- coe ences LO7,798,831 





1899. 1898. 9 1896, 
Earnings— 8 8 $ 
Passenger earnings.......... 182,770 168,227 161,375 169,542 
SEES. .odihis sieChnccseuseces o 486,690 421,662 345,710 
Express, mail, etc..........- 87,603 39,909 39,378 30,467 
Total earnings........... 766,563 694,826 622,415 595,719 
rating expenses — 
Ma’ wenanee or ws way &struc. 99,505 92,160 92035 110,858 
Maintenance of equipment..111,469 89,309 92,282 99,722 
Conducting transpo1 tation .348, 195 324,892 266,040 288,988 
General expenses............ 59,7 755 54,226 5,22: 4,6 
Total operat’g expenses.618,924 560,587 465,581 514,192 
Net earnings................. 147, 1610 134,239 834 81,527 
ieee ACCOUNT 1899. 
Net al Sbeb docki docs “sas sid Galsbobeenunns sce Aree 
—— . 3,5 
Rental....... proto 
Becsantbenie. 55,799 
Total income. ...... eb ccuaubbapvesonden ebbSas és oadbsbdsecsene «-. $188,318 
SED, SOU cabal ocnbagh ss ocdes scalenatnbhesses cimendee $9,322 
BALANCE SHEET DEC. 31, 1899, 
Assets - Liabilitves— 
eee and equip..... $3 git 4 Capital stock............82,000,000 
Suppl Waesuaks gxweehier 25,569 | First M. 6s RR. Co...... 500, 
powecsweusecabeosccce 96,367 | Obligation 4 per cent.. 1,060,000 
Soeue eee 22,494 | Penna. Oo. loan ....... 00,000 
Due by Express Co..... 747 | Accounts payable... . 96,579 
Due by U. 8. P. O. Dep. 5,741 Agente drafts, ete...... 3,413 
Due by other co8........ 7335 RR. Co. phew Sin E 7,832 
Tateress accru ieuhe 5,000 
Due other companies. . és 20,190 
Balance, surplus........ 25,555 
, re $3,823,569 Total..... 2 een wees eee B3,928,069 
—V. 69, p. 1805. 
American Pneumatic Service. 
(Balance Sheet March 31, 1900.) 
Liabilities — 
oun ay debts receiv- oa = etook........... $8,362,850 
Ec cansudhes cassie Bytes 14 ise whe 552 
Investanen Discedscccnnas 8,265,602 paleeas profit and loss __18, Ett 
hbbphuaccwndbads $8,396,519 | KE” $8,396, 519 


setts, compares with that in the re 

with that of July 1, 1899, furnished to the New York Stock 
Exchange, as follows : 

in ste Mar. 11,1900. Dec. 31,1899. July 1, 1889. 
oO” ea 9,885,957 79,679,513 75,446,694 
Cash and debte receivable. Te'0b0 136 11,472,514 8,918,874 
Stock in process............ 13,429,389 10 446 7,587,445 
Miscellaneous ....... ieee a ; 49 064,475 408,242 
pi Bt 5 
Ee Ge cS 107,798,831 selathe 97,355,695 
stock....... Wee eus 90,000,000 000,000 90,000,000 
tedeeal bevbosece sackés' 1? QAREEED 4.899.418 3,163,647 
aE TER esses _ 1,475,939 1,200,000 —s_.--wee-ees 
profit and loss..... 12,188,790 10,062,530 4,192,048 
106,161,948 97,355,695 























May 26, 1900.] 


THE CHRONICLE. 





1047 











American Thread Company. 


(Statement for year ending March 31, 1900.) 
The annual statement was given last week (page 998), Fur- 
ther facts follow: 


By balances from accounts of subsidiary companies........ $1,521,173 
By profit on exchange ........-..- haces padecssadboenéteeedsee 13,637 





Total deductions.. 

Balance...-...--- debe chbusnstdssitie rete ne Nekic asd tendocnde $770,135 
One year’s dividend on preferred shares ..............-...--. 245,140 
Surplus [OF YEAP....-..0..ccccccccocrccccccece eosccccccceccccens $524,995 
‘Add profit and loss March 31, 1899....... aii uihinscndbiaens 94,441 


Total profit and loss surplus as per balance sheet....... $619,436 
Further deductions— 
Dividend 30 cents per share on common stock, being 10 





per cent on amount paid in....... A nietats Sadar aistichiena Whee apue $360,000 
Expense of completing establishment of company....... 99,186 
Carried forward to next account...... brasupiendunenaniin -- $160,250 


This amount is subject to three months’ proportion of div- 
idend on preferred shares to March 31, 1900, amounting to 
$61,131, and to a percentage on the net profits, payable to the 
executive committee. 

BALANCE SHEET MARCH 31,.1900 (SEE V. 70, P. 180). 








Assels— Li» bilities— 
Plant, Mar. 31, 1899..810,587,912 | Pref.shares (fully pd.). $4,890,475 
Addit’s and improv’ts. 530,208 | Common stock ........ 000 
Patents acq. this year. 9,517 | Sterling bonds ........ 5,798,000 
Advances for cotton Kerr Thread bonds....  6519,937 
duties, eto........... 211,641 | Interest accrued...... 64,122 
Sundry debtors 779,194 | Sundry creditors...... 210,828 
Cash. ...... 200 439,182 | English Sewing Cot- 
Office furniture .. ; 19,042] ton Co., Limited..... 58,306 
Stock in trade......... 3,362,582 | Depreciation fund.... 375,000 
Sundry investments... 97,646 | Profit and loss acct... 619,437 
Exp’s of establ’g co... 99,186 a 
icin cases sacl $16,136,105 | Total..............0. $16,136,105 








a The 1,200,000 shares of $5 each are 60% paid, viz.: in all, $3,600,000. 
b Payable J uly 1,1902. The $519,937 includes the premium. 


The report is certified to by Messrs. Jones, Crewdson and 
Youatt, auditors, of Manchester, England, who were re- 
elected. The entire issue of common stock, it is understood, 
is owned by the English Sewing Cotton Co.—V. 70, p. 998. 


Columbus & Hocking Coal & Iron Co. 
(Report for the year ending Mar. 31, 1900.) 
President J. E. Knapp says in substance: 


The production of coal from April 1st, 1899, to April 1st, 1900, was 
466,588 tons, an increase over the previous year of 101,730 tons. 
This reflects the favorable conditions of the coal trade during the last 
six months of that period. From April to October, 1899, the business 
showed a loss of 3,636 tons. The outlook for general tonnage the 
present year is ; the lake conditions are also much more favor- 
able. To meet the growing demand for our coal, we are opening up 
a large mine at Doanville, on your property, and we expect to com- 
mence mining coal in July, 1900. In the course of a year we shall 
have an annual capacity from that mine of about 400,000 tons. 

We have purchased during the year for our sinking fund, $23,000 of 
the first mortgage bonds, at 80 per cent, which, together with $82,000 
previously purchased, makes in all $105,000 held by the trustee. 


The earnings and balance sheet have been: 























EARNINGS, EXPENSES AND CHARGES. 
1899-00. 1898-99. 1897-98. 
8 
OPTIRG 6s, oui cncccccocvces db apehedarnel --.450,979 320,316 309,745 
Operating expenses........... eoceeesee- 349,840 234,333 273,400 
Net earnings........... ecessccccovechGl hee 35,983 36,345 
Interest on bonds...............0« eeedec 45,612 45,750 46,500 
Taxes and imsurance..........cce00.c0- 6,450 10,818 13,730 
Balance........... Cae Sey eee, sur.49,076 def.20,585 def.23,885 
Dejeeciotien charged off, royalties 
advanced................ Ma vewtbhedtnht “campeon SES. . .,... nadsab 
Balance for year........ee0.-.--- -8ur.49,076 def.36,487 def.23,885 
RESOURCES AND LIABILITIES MARCH 31, 1900. 
Resources— Liabilities— 

Oash........ piatabe eosseeee $21,941 | Bills payable............ -- $2,633 
Accounts receivable...... 88,641 | Accounts payabl -- 43,045 

Bills receivable......... -- _ 3,783 | Pay-rolls........... -- _ 8,85) 
Inventory.......... canes - 98,458 | Bond interest accrued.... 12,500 
Stocks and bonds........ - 2,486 | Taxes accrued............ 4,199 
Royalties advanced by Insurance accrued...... be 111 


“An Sinking fundtax accrued 10,574 





Central Trust Co, sink. f. 417 | Royalties advanced to us; 
Sinking f. bond int. acc’d 1,312] coal not mined.......... 19,194 
Sinking fundtonnagetax 10,574 | Contract land account... _9,368 
Land contracts...... ees. 9,631 | Furnaces, lJand, &c., sold. 25,910 
Total........ Micicvied $284,614 Total..... o ewseee so00208136,390 
Resources over liabilities...........cccccesecosscoceccaceceeccees $148,224 
, CAPITAL ACCOUNTS MARCH 31, 1900. 
ssets— Liabilities— 
Real estate & improve- First mortgage bonds.. $895,000 
ments....... A ERE $5,087,497 | N moe f 


ew common stock.... jaaee 
Old common stock...... 06,700 


Balance, resourcesover x 
148,224 | Pref. stock outstanding 333,499 
49,076 





fit &loss Apr 1,°99 741:554| Profit and loss.......... 
Total........ eeilaiad 7,575 wl 
av eee sae $5,977,575 | Total...........-..--85,977,575 


Kings County Electric Light & Power Co. 
(Statement of May 1, 1900.) 


The following shows the surplus income for the period 
May S gs 1899; also for the pertod from Jan. 1, 1900, to 





1899.—To income received from guaranty fund investments.. .314,926 
1900.—Surplus carried over from 1899,...............+--+-+ «----$14,926 
[nterest received and accrued from guaranty fund in- 

vestments to May 1, 1900.............02-ecccnne aasanan 21,038 


Te idiniretsas ehcncasaak EER tere mT ALY CFa ye 36,024 
Net earnings Edison Co. (after deducting all fixed 
charges of Edison and Kings County companies) Jan. 
1, 1900, to May 1, 1900, to be transferred to Kings 

County E. L. & P. Co. under lease agreement.......... 42,757 


Total credit to May 1, 1900............. SUE --$78,781 
A quarterly dividend of 114 per cent has been declared, 


payable out of the surplus earnings of the company June 1, 
1900, to stockholders of record May 21, 1900. 


BALANCE SHEET MAY 1, 1900. 


Assets— Liabilities— 

prea’ see sescescesces$3,143,261 | Capital stock....... -----81,950,000 
Cen ., trustee. 1, ,000 | First mortgage 5s...... 2,500,000 
Stockinothercompan’s 5,175,770 | Purchase money 6s.... 5,175,900 
Discount....... ae oe --- 100,000 Profit and loss......... “ 25,474 
Bilis receivable......... 175,000 | Accounts payable...... 7,651 
Accounts receivable.... 950 
Civ cestaesicccesscecce 64,044 

ee $9,659,025 i inicicnidronsen $9,659,025 
—V. 70, p. 999. 


Laclede Gas Light Company. 
(Statement of March 31, 1900.) 


The New York Stock Exchange has listed $514,400 addi- 
tional common stock, making the total amount listed to date 
$8,014,400. The new issue is part of $1,000,000 authorized 
Jan. 23, of which the remainder will be full paid by March 
15,1901. The resolution of the directors in regard to the 
new stock is as follows: 

That $250,000 of the presént surplus be appropriated to the pay- 
ment of 25 per cent of the par value of each of said shares, and that 
said shares so in part paid be offered for subscripton to stockholders of 
record Feb. 24, 1900, pro rata, at $75 Po share, payable all in cash on 
March 15.1900, or at the option of the subscriber, in three instal- 
ments of $25 each, on the 15th days of March and September, 1900, 
and the 15th day of March, 1901, with the right to anticipate the pay- 
ment of any or all instalments. 

The following statement shows the additions and improve- 
ments to the property since the organization of the com- 
pany in 18:9: 


--Oapacity (cubic feet). Street Oonsumers’ 


Gas, Daily Storage mains. metres. 

production. capacity. (miles.) (numder.> 
1889..... deni neagen eae 3,300,000 4,500,000 300 R 
Jan. 1, 1900.............. 6,850,000 5,500,000 444, 65,584 


The capacity of the electric-light plant has been increased 
from 7U0 to 2,2C0 horse power. The actual cost of these im- 
provements to Dec. 31, 1899 ($2,560,861), has been paid in 
part by the issue of 485,000 first mortgage bonds and of 
$500,009 certificates of indebtedness, the balance having been 
paid out of earnings. It is proposed to devote the proceeds 
of the new stock to pay for extensions, betterments, improve- 
ments, or to satisfy scrip or evidence of indebtedness hereto- 
fore issued for such purposes, and for no other purposes. 


BALANCE SHEET MARCH 31, 1900. 








Assets— Liabilities. 

Plant (Jan. 1, 1900)..$21,732,137 | Preferred stock........ $2,500,000 

Construc. during year. 44,859 | Common stock........ 500, 
Materials and supplies 92,844 do new issue. 514,400 
Miscellaneous ......... 24,428 do part paid. 115,625 
Bills, current month. . pr ig ke | Terr iedee: - 10,000,000. 
"plat os 10,888 | Certificates of indebt.. 500,000 
Ledger accounts...... 30,906 | Accounts payable..... 55,021 
Ada conwibeve ‘onean 200,173 | Consumers’ deposits. . 99,303 
Taxes accrued......... 6,260 

Unpaii dividends..... 

Coupons accrued..... ° 104,950 
Undivided profits..... 887,668 
WHE ensdatcisssced $22,283,558 Total. ............-.$22,283,558 


Following are the earnings for the last three years, after 
deducting all charges except interest on bonds: 1897, $883,- 
059, 1898, $969,396; 1899, $1,028,749. 

Directors: Emerson McMillin and Frederick Edey, New York, and 
James Campbell, Isaac H. Lionberger, George A. Madill, J. C. Van 
eer John Scullin, P. J. Doerr and Harry Scullin, St. Louis.—V. 


Lanston Monotype-Machine Company. 
(Report for year ending March 1, 1900.) 
At the recent annual meeting of stockholders at Alexan- 
dria, Va., President J. Maury Dove said in part: 


End of Delay in Manufacture.—The delay in the delivery of casting 
machines under the five-year contract made with the Sellers Com y 
in March, 1899, has been a source of great disappointment, but it was 
deemed inadvisable to rush into this manufacture and involve the 
poe ge J in the expenditure of several hundred thousands of dollars 
until the machines had successfully demonstrated t porte 
adaptation to the wants of epee trade. Only troubles of minor 
importance occurred, but if these faults had been carried into the 
manufacture of a large number of machines they would have been ex- 
tremely detrimental to your intereste. The delay is now at an end. 
Our pneumatic key-boards are issuing from the factory at Woon- 
socket, R. I., at a commercial rate, and a number of them have gone 
into use. Two casting machines have been delivered by the Sellers 
Company and others will shortly follow—slowly at firat but soon at 
the rate of oneaday. The work in the shops in Washington—where 
everything necessary for the machines is made outside of the key- 
boards and casting machines—has been pro sing most favorably. 
In four of the seven offices in which your full font machines are 
operation, additional machines were ordered after a thorough com- 
mercial test, extending over several months in each case. 

Profits.—During the year the company; with but fifty machines de- 
livered to it from the factory, did a ee business of $257,187, and 
the cash receipts amounted to $200,239. The profits on sales amount- 
ed to $36,543. Therefore, with the 200 machines to be delivered and 
built at a cost of $734 each less than those now in use, a good divi- 
dend ought to be earned during the current fiscal year. mver7 safe- 
guard ible has been thrown around your paten hts, and I feel 
confident that you are masters of the situation in your line. 
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Founding Apart from Oom ion.—One of the important de- 
vite of the our 9 been eee co pe machines in the man- 
ufacture of special fonts of type. send we have prepared a 
series of faces,and through the use of your machines an office can 
make for itself all the type it needs at a cost of but one-fourth of that 
charged by type foundries. Your machines also make all sizes of 
quads, up to two ems, and all s alsorts. All your machines, with- 
out exception, are giving absolute satisfaction. The plant of ma- 
chines in the office of the “‘“New York Sun” has particularly shown the 
great advantages in the field of type-founding work, over ten tons of 
type having been made by it with a saving of many thousands of dol- 
lars. These machines, when not on actual copy, are used for casting 
special types for advertising purposes, hand work, etc. You have not 
only an order to install fifteen more machines in the office of the 
“Sun,” but themanagers of that paper are daily urging you to carr 
out this contract that they may be enabled to do the entire ee go - 
tion of both the morning and evening editions by means of the 
Lanston machines. 

BALANCE SHEET MARCH 1, 1900. 
Liabilities — 





Assets— 

IB ivccpccoes essen e---- $94,393 | Capital stock.......... -$2.905,740 
Bills receivable......... 3,692 6 “ unissued... 2,094,7¢0 
Open accounts ...... 112,222 | Balance of assets....... 1,074,379 
Stocks. other co's....... 515,428 
Advance on contract... 60,000 
Office aS 1,749 
RR a 26,208 
Machinery ...........-.. 59,865 
Mater’is, machines, &c. 200,818 
Rights and fraochises.. 5,000,000 

eee og DS ee $6,074,379 





Of the $5,000.000 capital stock. the directora are authorized to 
issue stock to the amount of $4,000,000 only. The stocks owned in 
other companies ($515,428) above are: 23,181 shares Colonial Syndi- 
cate and 83,333 shares Lanston Monotype Corporation. Directors are: 

B. F. Cole, W. H. Goadby, Wm. H. Hoeke, Tolbert Lanston, J. 
Maury Dove, Geo. E. Hamilton, Wm. M. Laffan. J. C. Maben, W. E. 
Strong. B. F. Cole is Secretary and Treasurer, Washington, D. C. 


The St. Louis Terminal Capples Station & Property Co. 
( For the fiscai year ending May 1, 1900.) 
The following is furnished to ths CHRONICLE: 














18£9-00 18°8-9. 1897-8. 

(12 mos.) (12 mos.) (1319 mos.) 
Receipts from rent, ete............ .-..$309,640 $302,970 $311,740 
Exp. of every kind, includingtaxes... 71,456 67,176 68,071 
Net earns.,exclusive of int. on bonds..$238,184 $235,794 $243,669 
Int. on $3,000,000 bonds at 44s p.c.... 135,000 185,000 151,875 
Net profits for the year ............... $103,184 100,794 1,794 
mean oeanaennet ane 70, ’ 90,000 yom ete 
Balance to profit and loss............. $33,184 $10,794 aaa 


*5 p. 6. on preferred stock in both years and 2 p. c. on common in 
1898-9 and 1 p. c. in 1899-1900.—V. 63, p. 1106. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Railways Co.—Stock Reaijustment.—R>ferring 
to the plan for reaijusting the capital stock (see V. 70, p. 
893) S2cretary C. L. S. Tingley writes us as follows: 

The company formed in West Virginia, called “ American Railway 
Company” (V. 70, p. 944),is not the proposed successor of this com- 
pany. and the title was used against the protest of this company. 

udging by their advertisement, they are a company organized for the 
manufacture of scenic railways for amusement park purposes. F 

The pro authorized stock issue of our new company will be 
$25,000.000, par $50. The amount of the first issue will be $3,750,000, 
just enough to retire the stock of the existing company on a basis of 
the cash paidin. There will be but one class of stock, and the par 
value be $50. It is not proposed at this time to issue any bon ‘s, 
though this contingency may arise at any moment in the purchasing 
wala othe p The 8 of exchange is, as you state, 623 shares, $7 50 

d, of the present company for 1 shere full paid of the new company. 

The new a will be incorporated under the laws of 
New Jersey and will be ‘‘The American Railways Co.”—V. 
70, p. 893, 381. 

Amsterdam-Hagaman (N. Y.) Traction Co.—Z«corporated. 
—This company was incorporated at Aloany on May 24 with 
authorized capital stock of $100,000, allcommon. Directors: 

William K. Archbold and Robert R. Reid of New York, Pau: T. 
Brady, Robert E. Drake and Simon B. Storer of Syracuse, J. George 
Kaelber of Rochester, W. Barlow Dunlap and Lewis E. Harrower of 

and William H. Cornell of Buffalo. 

The company will operate a line from Amsterdam to Haga- 
man, 5 mil-+s,in connection with the plant of the Empire 
State Power Co., a company organizad by the same interests 
a@ year ago with authorized capital stock of $1,500,000. It is 

ossible the Traction Company will purchase the Amsterdam 

treet RR. 

Arkansas Louisiana & Southern Ry.—Acquired.—See 
Louisiana & Arkansas RR. below. 

Atlanta (Ga.) Railway & Power Co.—New Bonds.—The 
Mercantile Trust & Deposit Co. of Baltimore, in connection 
with Atlanta and other capitalists, has purchased $2,500,000 
of the company’s new 40 year 5s. Thess bonds are secured 
by am age for $5,000,000, of which $2,250,000 are reserved 
to retire the underlying bonds, including $2 025,00 Atlanta 
Consolidated Street Ry. 5s, which will be called and paid off 
at 10744 in 194, No dividends, it is provided, shall paid 
on the stock until the old 5s have been extinguished. 

The City Council of Atlanta on Tuesday gave the Atlanta 
Railway & Power Co. a franchise for both public and com- 
mercial electric lighting. The proceeds of the bonds now 
sold will provide the means to establish this new service and 
to meet the cost of the new central power station; aleo of new 
rolling stock, heavy rails and extensions.—V. 70, p. 125. 


Augusta (Ga.) Railway & Electric Co.—New Mortgage.— 


secure $1,000,000 of 40-year 5 per cent bonds, of which about 
$500,00 will be used to retire at once all existing bonds, 
these last being subject to call at 105. The balance of the 
new loan will be used for improvements, etc. The entire 
issue, $1,000,000, has been sold to a syndicate headed by the 
Mercantile Trust & Deposit Co. of Baltimore, $5°0,000 having 
been taken by the New York Security & Trust Co. of this 
city.—V. 70, p. 175. 

Biddeford & Saco (Electric) RR.—New Bonds.—An issue 
of $30,000 4 per cent bonds is proposed. 

Brooklyn Rapid Transit Co.—Fare to Coney Island.—The 
company proposes on May 29 to advance the fare to Coney 
Island from 5 to 10 cents. The lower rate, equal to about 
half a cent a mile, proved unprotitable, as was otten predicted 
by outsiders acquainted with street railway matters would 
be the case.—V. 70, p. 944, 840. 

Camden Gloucester & Woodbur 7 Railway.— 
Purchased.—Thomas A. Nevins, of Orange, in connection 
with Senator Thomas N. McCarter, Jr., of Newark, has pur- 
chased control of the property. 

Centralia & Chester RR.—Sale Confirmed. —aage Allen, 
in the United States Circuit Court at Springfield, Ill., on 
May 18 confirmed the sale of the road to John R. Walsh of 
Chicago for $450 090. The Illinois Southern RR. has been 
organized, with §2,000,000 of authorized capital stock, to 
take over the property.—V. 70, p. 995. 

Chicago Barlington & Quincy RR.—Purchase of Stock.— 
It is ccmmon rumor that Kuhn, Loeb & Co. have purchased 
alarge block of the stock, but, if s0, whether in the in- 
terest of 7 of the properties with which the firm has lately 
been identified does not appear.—V. 70, p. 944. 

Chicago Consolidated Traction Co.—New Officers.—The 
following have been elected directors and officers of this 
company, a by the Union Traction Co. per plan in 

. 69, p. 1845: 

inivdidore.~ Deis M. Roach (President), Edwin 8. Harwell (Vice-Presi- 
dent). C. F. Marlow (Secretary and Treasurer), T. C. Hammond, J. A. 
Rose and Paul O. Stenzland. 

Mr. Roach succeeds Charles T. Yerkes, who has practically 
retired from the surface lines, The retiring direct r3 are 
John R, Welsh, Harvey T, Weeks, Ben B. Lamb and L. S. 
Owsley. Headquarters have been removed to 444 North 
Clark St.—V. 70, p. 429. 

Chicago & Eastern Illinois RR.—Zztra Dividend.—The 
company has declared the regular semi-annual dividend of 2 
per cent on the common stock with an extra dividend of 4¢ of 
1 per cent.—V. 70, p. 944. 

Chicago Peoria & St. Louis Ry.—Mortgage Filed —The 
company has filed the consolidated mortgage to the Colonial 
Trust Co. of New York and Philip S. Babcock, as trustees, 
to secure $2,009,000 thirty-year 5 per cent bonds.—V. 70, p. 429. 

Cleveland Terminal & Micra | Ry.—Part of the Bonds 
M ide Subject to Call.—The large block of first mortgage 5s 
held by Brown Brothers & Co., constituting the greater part 
of the $5,515,000 issue, were sold some time since to the 
Baltimore & Ohio RR. Co., and are now being marketed, 
having been stamped with a provision making them subject 
to call at par and interest on and after May 1, 1904.—V. 63, 


p. 791. 

Cottage City (Mass.) Street Railway.—Sale July 2.—By 
virtue of the power of sale contained in the mortgage, this 
property is advertised to be sold at auction on July 2 at the 
office of the International Trust Co.,Boston, the mtge, trustee. 
Eel River RR.—Decision Revoking Charter.—The Indiana 
Supreme Court on May 18 affirmed the decision of the lower 
court declaring the charter forfeited, the company having 
leased itself tothe Wabash RR., a competing parallel line. 
(See V. 64. p. 1089.) Oa Sept. 8, 1897, Richard Ruddell, of 
Kokomo, Ind., was appointed receiver. President Ashley of 
the Wabash says: 

I suppose that it will necessitate some new arrangement with the 
Eel River road, but I cannot tell what will be done until the text of the 
decision is received. We know that the lease has been declared invalid, 
pa rt “ta does not affect the Wabash in any important matter. 
Fonda Johnstown & Gloversville RR.—New Stock.—The 
shareholders will vote June 8 upon a proposition to increase 
the capital stock from $300,000 to $600,000.—V. 65, p. 111. 
Grand Rapids Railway.—Bonds Offered.—Richardson & 
Clark of Providence are ig company’s first mort- 
gage 5 per cent bonds, due 1916. These bonds are ‘‘a firat 
and only lien on the street railway system of Grand Rapids, 
Mich., the population of which is 100,910. The company 
operates 50 miles of road. Gross earnings, 12 months, $186,- 
161; net earnings, $215,209; interest on bonds, $125,000.”—V. 
70, p. 841. 

Illinois Southern RR.—Reorganized Company.—This 
company has been incorporated with a capital stock of 
$2,000,000 to take over the old Centralia & Ches:er RR. re 
cently foreclosed.—See that company above. 

Kansas City St. Joseph & Council Blaffs RR,—Called 
Bonds.—The following first mortgage 7 per cent bonds have 
been drawn for payment at par Jane 1, 190), viz.: 

Tarkio Valley RR. Co., bonds of $1,000 each, Nos 21, 127, 139, 223, 
224, 266, 296, 345, 285, 403, 409. 

Nodaway Valley RR. Co. bonds of $1000 each, Nos, 6, 80, 44, 91, 95, 
114, 138, 267, 214, 338. 

They will be paid on presentation to the trustees on and 








after June 1, 1909, at No, 50 State St., Boston, interest 
ceasing after May 31, 1900, 
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ntucky & Indiana Bridge & Terminal Co,—Monon to 
5) J rl On June 1 the Chicago Indianapolis & Louis 
ville will begin to use this bridge to cross the Ohio River at 
Lonisville, instead of the Louisville Company’s bridge, and 
the Seventh Street Depot, instead of the Tenth Street Union 
Station, for terminals. At the time of the sale in foreclosure 
in Jan., 1900, tbe Chicago Indianapolis & Louisville, Southern 
Railway and Baltimore & Ohio Southwestern RR., it is 
stated, each acquired a one-third interest.—V. 70, p, 280. 


Lake Street Elevated RR. of Chicago.—Hearing.—A hear- 
ing on the application of William Ziegler for a receiver has 
been set for May 28,—V. 70, p. 894, 687. 


Leavenworth Bridge Co.—Scld.—This company’s prop- 
erty, embracing the original railway bridge built at Leaven- 
worth, Kan., in 1870-72 at a cost of $600,000, wassold Tuesday 
at auction to Simon Sterne, representing Emanuel L. Riser, 
of New York and the Holland bondholders, for $10,000, the 
upset price.—V. 70, p. 742. 


Lehigh Valley RR.—Car Trusts,—The company has sold 
to Drexel & Co. of Philadelphia an issue of 4144 per cent car 
trusts, series ‘‘D,” principal and interest payable in gold, 
maturing annually in equal amounts from March, 1901 to 1910. 

Purchase.—It is currently reported that the J. P. Morgan 
syndicate has purchased an additional 66,600 shares of the 
company’s capital stock at $32 50 per $50 share, the total cost 
being $2,164,500.—V. 70, p. 791. 


Lexington & Boston Street Ry.—New Securities.—The 
company recently applied to the Massachusetts Railroad 
Commission for approval of an issue of mortgage bonds to 
the amount of $500,009, of which $250,000 may be issued 
forthwith, and the balance to be issued only for future needs; 
also for authority to increase the capital stock from $250,000 
to $850,000. The stockholders will vote on May 29 to author- 
ize the bonds, 


Louisiana & Arkansas RR.—Acquisition.—This com- 
any, whose road now extends from Stamps, Ark., to Cotton 
alley, La., 39 miles, and from Sibley, La., to Salt Works, 

40 miles, with branch from Taylor Junction, Ark., to Fomby, 

28 miles, has, it is stated, arranged to purchase the Arkansas 

La. & Southern Ry., extending from Cotton Valley to Sibley, 

23 miles. With this accession, the Louisiana & Arkansas 

RR, will own a continuous line between Stamps and Salt 

Worke, 107 miles. Extensions are proposed northerly from 

Stamps to Hope and southerly from Salt Works to Trinity, 

La., and Alexandria, La., on the Red River. William 

Buchanan of Texarkana, Tex., is President. General office 

is at Stamps, Ark, 


Louisville Evansville & St. Louis Consolidated RR.— 

Decision.— Judge Woods in the United States Circuit Court 
at Indianapolis, Ind., on May 19, held that the $670.000 old 
unexchanged second mortgage 6 per cent bonds of 1886 have 
@ lien on that io of the road mg from New 
Albany, Ind., to Mt. Vernon, IIl., 182 miles, which is prior to 
the lien of the bonds of the same loan that were ex- 
changed for consolidated 5 per cent bonds upon the forma- 
tion of the company in 1889, 
_ Offer for Second Mortgage Bords Declined,—At the meet- 
ing of the holders of the Louisville Trust Company’s receipts 
for second mortgage bonds of 1886, held on May 17 at the 
Fidelity Trust & Safety Vault Co. in Louisville, the proposi- 
tion of settlement for said bonds was declined. and a com- 
mittee consisting of George W. Norton, John W. Parr, Jr., 
and James W. Bryan, was appointed to negotiate with a 
view of securing a better offer. 

Negotiations,— J, P, Morgan & Co. are negotiating for the 
bonds of the Evansville oe & Eastern, having offered, 
it is alleged, par and interest less 1144 per cent for the bonds. 
—V. 70, p. 996, 945. 


Lowell Lawrence & Haverhill Street Railway.—Called 
Bonds,—The following first mortgage bonds dated 1893 have 
been drawn for redemption, viz., Nos. 150, 344, 879, 413, 526, 
571, 640, 655, 702, 831, 912. These bonds will be paid at 105 
and accrued interest at the office of the American Loan & 
Trust Co., Bcston, on and after June 2, 1900.—V. 68, p. 1133. 

Lynn & Boston RR.—New Stock.—The ‘Massachusetts 
Railroad Commission will hold a hearing May 29 on the com- 
pany’s request for authority to issue $1,500,000 of additional 
stovk.—V, 68, p. 927, 

Metropolitan Street Ry.—In Possession of Third Ave. RR. 
—The company took formal possession of the Third Ave. RR. 
on Thursday. As to the new bonds of the Third Avenue and 
their guaranty, see that company below. ™ 

Elm Street Connecting Ry.—This company has been incor- 
porated in the interest of the Metropolitan Street Ry. to 
build a line on Elm St., from Centre St. to Great Jones St., 
and through Lafayette Place, a distance of 6,000 feet, as a 
short route for the Fourth Avenue line —V. 70, p. 996, 945. 

Montgomery Hayneville & Camden RR.—Proposed Sale. 
—The stockhold+rs will vote on June 7 at Camden, Ala., 
upon the sale of 73¢ miles of right of way, partly graded, to 
the Louisville & Nashville.—V. 65, p. 368. 

Newark tag 2 Ry.—Bonds to be Retired.—See North 
Jersey Street Ry. below.—V. 59, p. 969, 


New York Central & Hudson River RR.—Exp’anation.— 
President Callaway was recently quoted as sayiug: 


that our interests will not suffer through any action of the Pennayl- 
vania people. The friendly relations between the New York Central 
and the Pennsylvania put that contingency beyond question. Ne- 
gotiations are pending which may give the Central a voice in the con- 
trol of the East River bridge at Ward’s [sland. 

President Bliss, of the Boston & Albany, a few days ago informed 
me that he thought the lease would meet with the approval of the 
Massachusetts State authorities. 

I do not think there will be any chan 
peake & Ohio. The Pennsylvania and the New York Central have 
equal representation inthe board of directors, and Mr. Stevens, who 
has been elected President, isa good man. There will be no change 
in the relations between Chesapeake & Ohio and Big Four. 

The question of grede crossings is one of the most important—as well 
as most expensive—that is now occupying the attention of the New 
York Central management. We are spending $3,(00,000 in Syracuse 
and something over a million in Albany. The extensive improvements 
in Buffalo will cost in the neighborhood of $3,500,000.—V. 70, p. 946. 

New Suit.—See New York & Harlem RR. below. 

Quarter ly.—Earnings for the quarter and the nine months 
ending March 31 were: 


3 mos.end. Gross Net Other Ohargesand Balance, 
March 31. earnings. i 


vatet income. sink. fund. for divs. 
1900.....812,601,282 $4,470,753 $1,193,917 $4,272,154 $1,392,516 
1899... ugh 867,502 4,036,705 1,054,031 4,019,702 1,071,084 
1899-0...$41,044,462 $15,735,420 $3,445,122 $12,778,876 $6,401,666 
1898-9... 35,672,740 13,253,770 3,238,625 12,279,339 4,213,056 
Dividends in 1899-1900 call for $1,250,000 (134 per cent) and 
$3,500,000 (316 per cent) for the three and nine months, re- 
spectively; in 1898-9, $1,000,010 quarterly.—V. 70, p. 946. 


New York & Harlem RR.—Suit to Set Aside Settlement.— 
William Starr Miller and Martha L. R. Miller, together own- 
ing 3,000 shares of the New York & Harlem RR. stock, have 
brought suit on behalf of themselves and other minority 
stockholders to set aside the agreement under which $200,000 
of the annual saving in interest charges through the refund- 
ing of the debt is to go to the Harlem and $220,(00 to the 
Central. See V. 70, p. 740.—V. 70, p. 895. 


Northampton Street Railway Co.—New Bords,—The 
Massachusetts Railroad Commission has authorized the com- 
pany to issue $200,000 mortgage bonds.—V. 70, p. 842. 


North Jersey Street Railway Co.—Payment of Bonds.— 
The Belleville & Newark Horse Car RR. first mortgage 7 
per cent bonds ($200,000) and Newark & Irvington Street 
Railway first mortgage 6 per cent bonds ($50,000) maturing 
June 1, 1900, will be paid when due at the New Jersey Title 
Guarantee & Trust Co., 83 Montgomery St., Jersey City, N. 
J. The bonds to be retired are underlying issues of the 
Newark Passenger Ry., one of the leased lines, consolidated 
— = bonds of which are reserved for that purpose.—V. 
70, p. 5 

Northwestern Elevated RR. of Chicago.—Operation.— 
President D. H. Louderback announces that the road will 
begin operations on May 31 (see V. 70, p. 39, 76). Sixteen 
of the twenty stations are expected to be completed on that 
date.—V. 70, p. 946, 687. 

Norton & Taunton Street ony Co.—New Bonds.—The 
Massachusetts Railroad Commission has authorized the com- 
pany to issue first mortgage bonds for $296,(00.—V. 69, n.334. 


Pennsylvania RR.—Posse:sion Taken.—On May 15 the 
company assumed control of the Erie & Western Transpor- 
tation Co., recently acquired.— V. 70, p. 997, 946. 

New York Transfer Office.—The directors have voted to 
open a transfer office in New York City in the Fall. It 
will probably be in the new building of the American Ex- 
change National Bank, Broadway and Cedar Street.—V. 70, 
p. 997, 946, 

Peoria Decatur & Evansville Ry.—Opposition to Con- 
jirmation of Sale.—The stockholders have filed petitions in 
the United States Court asking the judges in the districts 
through which the road runs not to confirm the recent sale 
under the second mortgage. The hearing on the order for 
the confirmation of the sale of the Illinois Division has been 
fixed by Judge Allen for June 6.—V, 70, p. 997, 895. 


Railways Company General.—£xtensions.—The new 17- 
mile line of the Elmira & Seneca Lake Ry., of which the 
Railways Company General owns 51 per cent, was opened 
to travel May 19, and is now in regular operation. The 
‘Philadelphia News Bureau” says: 

The new interurban line of the Michigan Traction Co., of which 
control is owned, aneneees Battle Creek and Kalamazoo, 28 miles, 
will be opened on the 29th of this month. The operation of the 22 
miles of the Michigan system, already being used, it is stated, ia re- 
turning more than enough to pay for the operation of, and fixed 
charges on, the interurban extension. 

The Lewisburg Milton & Watsontown Ry., along the Susquehanna 
River, in Pennsylvania, which was purchased outright by the Rail- 
was s Co. November last, produced net earnings for the six months to 
May 1 which exceed those of the same period the previous year 
by 60 per cent. This line is now being extended 14g es from Wat- 
sontown to*Dewart.—V. 69, p. 1104. : 
Southern Ohio Traction Co.—Mortgage Authorized.—At 
Hamilton, O., on May 16 the stockholders authorized a mort- 
gage to the Cleveland Trust Co., as trustee, to secure $2,000,- 
000 twenty-year 5 per cent bonds, due May 1, 1920, to retire 
about $1,300,000 existing bonds and for improvements.—V. 
70, p. 895, 842, 

South Shore Railway of Canada.—Bonds.—It is proposed 
to issue $1,000,000 4 per cent 10 year debentures. The road 
extends from Sorel to St. Lambert, etc., Que., 47 miles. F. 
X. Choquet is President, Sorel, Que. 

Terre Haute & Indianapolis RR.—Terre Haute & Peoria 
Lease Valid.—The United States Circuit Court of Appeals on 


in the’policy of the Chesa- 





The New York Central has not as yet been asked to share with the 
Pennsylvania in the Long Island acquisition. It is certain, however, 


May 18 affirmed the order made by Judge Woods in March, 
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1898, directing Receiver Volney T. Mallott to pay one of the 
overdue coupons on ths Terre Haute & Peoria out of 
the funds accumulated from the 80 per cent of gros3 earnings 
due the Peoria road under the terms of the lease. If this de- 
cision stands it will practically establish the validity of the 
lease. The Terre Haute & Indianapolis has thirty days io 
which to deci ie as to an appeal to the United States Sapreme 
‘Court. Sze report published last week on page 992. 


Terre Haute & Peoria RR.—Decision.—See Terre Haute 
& Indianapolis RR. above.—V. 70, p. 993. t 

Third Avenue RR.—Receiver Discharged.—O1 Wednes- 
day Jadge Lacombe signed the formil order directing Hugh 
J. Grant, as receiver, to restore the property to the com- 
e- The transfer accordingly took plice on Thursday. 

r. Grant continues for the present receiver of the Forty- 
second Street Manhattanville & St. Nicholas Avenues Ry. 
Kuhn, Loeb & Co. on May 24 paid to the Morton Trust Co. 
$35,000,000, to pay the floating debt (see V. 70, p. 997), 
and to complete the construction work now in progress. 
Notes, acceptances and loans of the Third Avenue RR Co. 
and its controlled companies will be paid or purchased by 
the Morton Trust Co., No. 100 Broadway, on presentation. 

New Mort. —The new mortgage secures $50 000,000 of 
4 per cent gold bonds, due Jan. 1, 2000, with interest paya- 
ble Jan. 1 and July 1, the first coupon being payable July 1, 
and representing two months’ interest. The mortgage cov- 
ers the following lines of railway of the railroai company, 
and all improvements, additions and extensions made and to 
be made, all franchises, etc. : 


Park Row, via Third Ave.. etc., to the Harlem River. 
North River, via 130th, Manhattan and 125th Streets to the East 


River. 

Also from 125th Street through Amsterdam Avenue to the terminus 
of said avenue. 

Also the following buildings, real estate, etc.: 


Power house and depot at Bowery, Bayard and Elizabeth streets. 
da 4 $rd and 2nd avenues. 65th and 66th streets. 


Depot on 8rd and Lexiagton avenues, 129th and 130th streets. 

Power house and depot op9 Amsterdam Ave., 128th and 129th streets. 

Car house on 129th and 1#0th streets east of 10th Ave 

Power house and depot at Amsterdam Ave. between 1°5th and 186th streets. 
me house and depot at Kingsbridge Road and Harlem River, 216th and 

The proceeds of sale of property!not required for the oper- 
ation of the road must be applied to the purchase of other 
property which shall be held subject to the lien of the mort- 
gege, or for additions, or improvements; or to the purchase 
of the new 42, or the underlying bonds, or of securities avail- 
able for trust funds under the law of New York. The new 
4s are not subject to call. 

Also the following stock and bonds pledged with the Mor- 
ton Trust Co.. as trustee: 


Name of Company— Issued. Pledged. 
Union Railway Co. of New York City stock....$2,000,000 $2,000,000 
420St. Manh’nville & St. Nich’las Ave. Ry. stock 2,500,000 1,671,100 

Do 2nd mortgage incomes................ 1,500,000 357,000 
Dry Dock East Broadway & Battery RR. stock 1,200,000 1,128,700 
Kingsbridge Ry. Co stock......... a inceceieciasees f 8,6 

Subscription for balance of $1,000,000stock. -....... $91,400 
Yonkers RR. Co. stook. .... ......0- --ccccc-scccce 1,000,000 992,500 
Westehester Electric RR. Co. stock............. ’ 500,000 
Southern Boulevard RR Co. stock.............. ¥ 248,300 
Tarryt’n White Plains& Mamaroneck Ry. stock. 300,000 300,000 


The pledge of said stocks and bonds has been made with 
the consent of the Metropolitan Street Railway Co., which, 
it is provided, shall be the owner of said securities and 
shall be entitled to vote on the stock and to receive the divi- 
dends thereon so long as the new 4s are not in default. 
The mortgage will also cover all shares in any other corpo- 
ration. if acquired with the proceeds of boads secured by 
the new mortgage. 

Pus pose of Issue.—The purposes for which the $50,000,(00 
bonds may ve issued are: 
$35,000,000 TO PAY FLOATING DEBT, ETC.; BALANCE FOR EXTENSIONS 

AND IMPROVEMENTS. 

Bonds to the amount of $35,000,000 shall be issuable forthwith to 
pay the floating debt of the Railroad Company and of the controlled 
com (exciusive of indebtedness to one another and to the Rail- 
r Company) and the expenses of the readjustment, any balance to 
be expen: for im ements on, additions to and extensions of the 
pone ofthe Railroad Company,or the controlled companies, or 

or the construction or purchase of other street railroads or other 
property to be subject to mortgage. 
$13,443,000 RESERVED FOR EXISTING OUTSTANDING BONDS. 

Bonds to the amount of $13,443,000 shall be issued against the de- 
posit with the trustee, ae security under the mortgage, of a like 
amouct of the existing bonds now outstanding, as shown below. 

REMAINING $1,557,000 FOR EXTENSIONS, IMPROVEMENTS, ETC. 

The remaining $1,557,000 of bonds will be issuable for extensions 

its controled lives after the suey prosseds ot the aforesaid 4a 000s 
Les @ a e aforesa’ 35, ” 
000 bonds shail have been applied as stated. 


The underlying bonds, for which new 4s are reserved, are: 























Wame of company and loan. Authorized. Outstanding. 
Third Ave. RR. ‘0. tot iio asrdscupidphannetin ° 000,000 000, 500 
Union By. lat M.........2.....--.2-0-s00-uceee 2,000,000 — 2,000,000 
424 Bt. Manhatt. & 8t. Nich. Ave. Ry. lst M.. 1,200,000 1,200,000 
24 mortgage incomes.............-......---- 1,600,000 1,143,000 
Dock East yan & Battery RR. 1stM.. 1,000,000 950,600 
cates of indebtedness, ..........-.-0« 1,200,000 1,100,000 
Yorkers BR. Co. let M..............200 200000 1,000,000 1,000,000 
Westchester Electric RR. let M.............. 500, 400,000 
Jw ted eg Piains & Mam’neck Ry. lst M. 300,000 31 0,000 
no Boulevard RR. 1st M............... 0,000 250,000 

SE contisb tases hibinécbrredtiitn sd $14,050,000 $13,443,000 


Ps eeeraee D stseote platgst a6 part security forthe Third Ave. BR. 

The Third Avenue RR. Co. covenants to pay off at or be- 
fore maturity, without extension, all of said existing bonds, 
etc. The company farther guarantees that no indebtedness 


shall be incurred by any of the controlled companies, aside 
from currént operating expenses, and that no additional 
bonds or liens shall be permitted upon their proper unless 
pledged with the trustee. ‘‘No further bonds shall be issued 
or re-issued under said existing mortgages” unless pledged. 
Guaranty.—This guaranty is endorsed on the bonds: 

For value received, Metropolitan Street Railway Co. having been 
thereunto duly authorized, hereby guarantees the payment of the 
principal and interest of the within bond, according to the tenor 
thereof. Witness the corporate name of Metropolitan Street Railway 
Co. hereto subscribed and its corporate seal affixed by its Vice-Presi- 
dent or Secretary as of the ay 0 i - Metropolitan 
Street Railway Co., by Vice-President.—V. 70, p. 997, 896. 
Union Pacific Ry.—Receivers' Sale of Miscellaneous Assets, 
—The New York * Evening Post” of May 23 contains a long 
advertisemeot announcing the receivers’ sale on June 8 at 11 
A M. at No, 111 Broadway, of various assets. overdue coupons, . 
etc , of the old Union Pacific Ry. Co.—V. 70, p. 947. 

Union Street Railway Company of New Bedford.—New 
Securities. —The Massachusetts Railroad Commission has ap- 
proved the proposed increase in the capital stock from $450,- 
000 to $600.000 and the issue of mortgage bonds to the 
amount of $50,000.—V. 70, p. 947. 

United Railways & Electric Co. of Baltimore.— Payment 
on Incomes.—A semi-annual interest payment of 2 per cent 
on the income bonds is announced, payable free of all taxes 
on Jane 1 at the office of Alexander Brown & Sons in Balti- 
more. At the same time and place will be paid on the pre- 
ferred stock a dividend of 2 per cent, less the usual tax, 
Koth payments are made from the earnings for the half-year 
ending May 31, 1900.—V. 70, p. 893, 848. 

Wabash RR.—Eel River Lease Declared Invalid.—Sse that 
company above.—V. 70, p. 688, 

Washington City Transportation & Power Co.—Incorpo- 
rated.—This company has been incorporated in West Vir- 
ginia to build and operate a system of rapid transit in and 
around Washington, D. C. The authorized capital stock 
is $5.000,000._ The incorporators are: M. A. Nobles, Thos, 
W. Jenkins, John J, Bordman, Herbert McCann, Samuel M, 
Hyneman, all of Philadelphia. 

Washington & Potomac RR.—Receiver.—Jadge Morris in 
the United States Circuit Court at Baltimore on Tuesday 
placed this uncompleted line in the hands of Henry W. Wat- 
son of Philadelphia as receiver, upoa application of the 
Union Trust Co. of Philadelphia, trustee under a mortgage 
for $1,500,000. Bonds for $500,000 are reported as in default 
since April 1, 1886. The road was projected from Washing- 
ton, D. C., to Point Lookout, Md., 80 miles, of which 21 miles 
from Brandywine to Mechanicsville, Md., are operated and 
about 2 miles additional from Washington towards Brandy- 
meeyak are completed but not operated. The upset price is 
$25,000. 

Wheeling Bridge & Terminal Ry.—Sold.—The property 


00 | was purchased at the foreclosure sale on Tuesday by Kahn, 


Loeb & Co. for $1,515,000 in the interest, it is understcoi, of 
the Pennsylvania RR. Co.—V. 70, p. 843.. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bridge Co.—Officers.—The tollowing officers are 
announced : 

President, Percival Roberts, Jr., of Pencoyd Iron Works; Treas- 
urer, Wm. H. Connell, formerly President of the Edgemoor Bridge 
Works; Vice-Presidents, W. H. McCord, of Post & McCord; Charles 
MeDonald, of Uuion Bridge Co.; Charles M. Jarvis, of Berlin Bridge 
Co.; Frank Conger, of Groton Bridge Co.; J. P. Kennedy, of Youngs- 
town Bridge Co ; Chief Engineer, O. C. Schneider. 

Pro isional directors: President, Percival Roberts, Jr., Alfred C. 
Case, William H. McCord, Charles M. Jarvis, William H. Connell, W. 
Hauxhurst, Charles McDonald, Frank Conger,J P. Kennedy, L. 8. 
Gillette, John F. Alden, W. G. Oakman, J. P. Ord, Robert Winsor, 
Robert Bacon, Charles Stele, E. M. F. Miller, Robert 8. Green, J.C. 
Bancroft Davis, second; Paul E. DeFere, D. O. Morgan. 

Executive committee: Charles McDonald, Charles M. Jarvis, Wm. 
H. McCord, Frank Conger, J. P. Kennedy, and the President and 
Treasurer ex-officio. 

Finanee committee: W. G. Oakman, Robert Bacon, Charles Steele 
and the President and Treasurer ex officio. 

The company will own about 24 of the leading bridge 
plants of the United States, included with those in 
CHRONICLE of Sept. 30, 1899, as under option. The author- 
ized capital stock of the new company is $35,000,000 of 7 per 
cent cumulative preferred and $85,000,000 of common stock. 
The immediate issue of each, it is understood. will be $39,- 
000,000. The new company will have from $10,000,000 to $12,- 
00 1.600 cash capital. All the stock is in trust for 18 moaths. 

Reported Contract.—The report from Pittsburg that the 
Carnegie Co., as part consideration for its Keystone i 
has secured a contract covering a term of years to supply the 
American Bridge Co. with 75 per cent of all the steel re- 
quired by it is stated here to be incorrect.—V. 70, p. 896, 843. 

American Fisheries Co. of New Jersey.—Reorganization 
Plan.—Immediately after the confirmation of sale the re 
ceivers transferred by bills of sale and deeds of conveyance 
all of the assets of the American Fisheries Co. to the new 
company, known as the United States Menhaden Oil & 
Guano Co.—(V. 70, p. 898.) To complete the reorganization 
as previously agreed (see V. 70, p. 741), a committee consist- 
ing of J. Harold Pim and Langley A. West of Dublin, Ire- 
land, and R, M. Horne-Payne of London, England, has pre- 
sented a plan for the forming of a new corporation to 





acquire the assets held as aforesaid by the United States 
Menhaden Oj] & Guano Co, This plan was duly approved 
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at an English or foreign stockholders’ meeting by a unani- 
mous vote of those pres2nt. The plan provides that a com- 
pany should be forthwith formed under the laws of New 
Jersey. The new company was organized yesterday under 
the laws of New Jersey. It is known as the Fisheries Com- 
pany, and has authority to issue: 
Preference shares, 7 p. c. non-cumulative, par $100......... $2,0°0,000 
Cetinaty oe ere eende duo tu S years bus abject to” 
vsall, as ergs stated, coupons payable in N. ¥.semi-ann.. 500,000 
Every holder of 20 preference shares in the old company of 
$5 each (i. ¢., $100 nominal), upon subscribing for $25 of the 
mortgage bonds, shall receive one preference share in the 
new company of $100, fully paid. Every holder of 160 com. 
mon shares of $5 each in the old company (7. e., $800 nomina)) 
shall receive upon an Vv pag one common share in the new 
company of $10, credited as $95 paid, the balance of $5 being 
payable on application. The certificates of both classes of 
shares in the American Fisheries Co, must be surrendered at 
the time of application. 
Profits shall in each year be applied as follows: 
All profits, after Sg May: of 6 per cent on the bonds,7 p. c. on the 
preferred stock and 5 p. c. on the common stock, shail be applied to 
redeeming the bonds by annual drawings, until such bonds are all re- 
— and then be divided pro rata among both classes of share- 
0 . 
Shareholders who do not come in under the scheme will 
forfeit all rights in the new company. The directors of the 
new company will be: 
Thomas Russell, Nathaniel B. Church, L. E. Warren, Wm, M. Ivins, 
Charles B. Hobbs and John E. Searles. 
The stockholders of the American Fisheries Co. may sub- 
scribe for the new securities upon the terms set forth in the 
foregoing plan at the office of Sperling & Co., No. 8 Austin 
Friars, Loadon, E.C., or of Boyle, Low, Murray & Co., Dub- 
lin, Ireland, or of Warren, Boothby & Warren, No. 31 Nassau 
St., New York City, on or before June 1, 1900. The subscrip- 
tions for the bonds will be payable 20 per cent upon applica. 
tion or subscription, and the balance on or before June 15, 
1900. If such subscriptions shall be less than $400,000, the 
moneys so received will be returned to the subscribers with- 
out deductions.—V. 70, p. 896 


American Ice Co.—Proceedings.—The Attorney-General 
on Thursday anaounced that he would begin proceedings to 
annul the company’s right to do business in this State, de- 
beng Ay the company is an unlawful combination.—V. 

) P. 9a". 


American Iron & Steel Manufacturing Co.—On Regular 
List in Philadelphia.—The $17,000,009 common stock in 
shares of $50 each, $5 paid, and the $3,000,000 preferred 
stock full paid have been regularly listed on the Philadelphia 
Stock Exchange.—V. 69, p. 1347. 


_ American Sheet Steel Co.—Certificate.—This company, 
incorporated in March last with $26,000,000 common and $26 - 
600,000 cumulative preferred stock, on May 19,filed at Trenton, 
N. J., a certificate that there had been issued $49,000,000 of 
capital stock, including $45,000,000 for constituent proper- 
ties and $4,000,000 paidincash. Gsaorge B. McMurtry is Presi- 
dent, and H. B. Wheeler, Secretary. —V, 70, p. 684 


American Sugar Refining Co.—Price of Sugar Advanced. 
—The company on Wednesday increased its price for refined 
sugars 10 points, making the total advance this week 15 
points, or about 3-16 cent per pound. The independent 
refiners advanced their price to correspond. Raw sugars 
during the week have advanced 1-16 cent. The refiners 
assert that no agreement or settlement is the occasion for 
the advance in refined sugar. 

Woolson Spice Co.—See that company below. 

Output of Independent Compautes. ee Arbuckle Brothers 
below.—V. 70, p. 998. 

American Thread Co.—Stock Paid In,—The annual re- 
port, cited on a preceding page, shows that there is now paid 
in on the common stock $3 per share (par $5). The first divi- 
dend of 39 cents per share, recently declared on the common 
stock. is therefore equal to 10 per cent on the amount paid 
in.—V. 70, p. 998, 

American Tobacco Co.—Quarterly Statements.—It is an- 
nounced that the company will issue quarterly statements of 
earnings. The first statement, for the quarter ended March 
30, 1900, compares as follows: 


8 months to March31.......... 1900. 0008: 
—V. 70, p. 942, 896. renee ass 

Arbuckle Brothers.—Jncrease of Facilities.—The report 
that the Arbuckles are extending their facilities for prodacin 
sugar we are informed is correct. By July 1 it is expect 
they will be turning out 1,500,000 pounds of sugar daily. 

oolson Spice Co.—Sze that company below.—V. 68, p. 426. 

Birdseye Jellico Coal Co.- -Reorgonizei.—This company 
has been reorganized as the Whitely Coal Co., with author- 
ized capital stock $210,000,.—V. 70, p. 948. 

Border City Manufacturing Co. of Fall River, Mass.— 
Bonds.—The stockholders voted May 28 to issue $500,000 
five per cent mortgage bonds, ‘‘to be offered for subscrip- 
tion to the stockholders at par, pro rata, and the proceeds to 
be divided among the stockholders.” This action is taken in 
order that the securities shall ‘‘more nearly represent the 


value of the rty th 4 i 
stock is $1, 000,000, y than the present capi The capital 


Inereape. 
$642,024 


June 80, 1900, nst 24¢ per cent in 1899. See V. 70, p. 972. 
E. L, Anthony is Treasurer, 

Cincinnati Leaf Tobacco Warehouse Co.—New Plan.— 
A committee has been appointed to devise a new plan of re- 
organization.—V. 70, p. 635. 


City & Suburban Home Co.—Dividend.—The company has 


000 | declared a dividend of 124 per cent, payable out of net earn- 


ings for the six months ending April 30, 1900, to stockholders 
of record on May 15, 1900. Charles Stewart Smith is Treas- 
urer, office 281 Fourth Ave. 


Colorado Fuel & Iron Co.—Bonds Listed —The New York 
Stock Exchange has listed an additional $180,000 of the 
Grand River Coal & Coke Company’s first mortgage Ad go 
cent gold bonds of 1919, making the total amount listed to 
date $949,000. The authorized issue is $1,000,000. of which 
$51,000 has been canceled for the sinking fund. —V. 70, p. 794. 


Consolidated Gas Co. of New York City.—To Purchase 
New Amsterdam Gas Company.—The arrangement accord- 
ing to which it is proposed to purchase the New Amsterdam 
Gas Co. is stated below under the caption of that company. 
The New Amsterdam’s capital stock is $12,145,700 common 
and $9,0°0,000 preferred, and to purchase the entire issues of 
both on the proposed basis and to pay expenses will aire 
the Consolidated Company to issue about $7,672,000 of 6 
per cent debentures. As if is intended to retire these de 
bentures by exchanging them at par for stock of the Con- 
solidated Company taken at 190, the transaction, if it resultsin 
the acquisition of the entire capital stock of the New Amster- 
dam Company, will increase the stock of the Consolidated 
Gas Co. by about $4,038,000. 

The New Amsterdam Co, as shown.on page 164 of the IN- 
VESTORS’ SUPPLEMENT has a funded debt of $18,125,000. In 
addition the New Amsterdam company controls the Central 
Union Gas Co., and guarantees its $3,250,000 of 5 B cent 
bonds. It also owns the entire capital stock of the Northern 
Union Gas Co , but does not guarantee the $1,250,000 of 5 per 
cent bonds. The New Amsterdam Company, it is stated, 
also owns the entire capital stock (authorized issue $7,0(0,- 
000) of the New York Carbide & Acetylene Co., and thus 
holds the exclusive right from the Electro Gas Co. to supply 
acetylene gas in Greater New York. (See V. 61, p. 1107.) 

The acqnisition, as above, of the New Amsterdam Com- 
pany will place in the control of the Consolidated Company 


| all the gas and electric-lighting business of Manhattan ex- 


cept the gas lighting done by the Standard Gas Light Co. The 
urchase of a large interest in the New York Mutual Gas 
ight Co. (stock, $3,500,000) was effected in the interest of 
the Consolidated vompeny in 1898 (see V. 67, p. 1207), and in 
January, 1900, the holdings of Russell Sage in the Standard 
Gas Co. changed bands (see V. 70, p. 133), and it is supposed 
are now held for the benefit of the Consolidated Gas Co. A 
najority, however, of the $9,295,700 stock of the Standard 
Gas Light Co. is pooled with a committee (V. 70, p. 133), and 
cannot be sold without first being offered to the committee 
at market price. 
The outstanding securities of the ssveral illaminatin 
companies of Manhattan, upon the exchange of all the stoc! 
of the New Amsterdam for stock of the Consolidated Com- 
pany will be approximately as follows: 























Stock. Bonds. 

Consolidated Gas Oo..............-..002------ $58,633,200 $2,101, 

Oe. Wi le Or GE Za SE. BP. Ooi ccccciccccsas) | sccccece 19,329,000 

New Amsterdam Gas O0............200--25 se nnenee 18,125, 

Central Union Gas Co ........ aideaaet, . wedlwubias 3,250,000 

Northern Union Gas ©o..........ccccesceses _ soae-0= »250,000 
N. Y. Mutual Gas Light Co.................0. . 000 2. ioe 
Standard Gas Light Oo..............-..-....- 9,295,700 1,362,000 

Total (excluding N. Y. Mutual)............ $71,428,900 $65,417,500 


The Consolidated Gas Co. is cigs coy to own a majority 
of the stock ($3,500,000) of the New York Mutual Gas 
Light Co., but under the laws of this State a two-thirds’ in- 
— is necessary ‘to confer full legal control.—V. 70, p. 738, 
1, 

Continental Tobacco Co.—Statement.—The directors hay- 
ing decided to issue quarterly statements of earnings, the fol- 
lowing is issued for the quarter ended March 31: Net earn- 
ings, after deducting ail charges, $1,187,287; net earnings 
9 Jao] =e $85,736; total net earnings, $1,273,- 
73.—V. 70, p. 788. 

P. Lorillard Preferred Stock Acquired.—See that com- 
pany below.—V. 70, p. 738. 


Cramp (Ontario) Steel Co., Limited.—Jncorp>rated.— 
Letters of incorporation were on May 19 granted to this 
company in Ontario, Canada. The authorized capital stock 
is $5,000,000, divided into $100 shares, of which $2,000,000 is 
7 par cent preferred. The incorporators include Charles D. 
Cramp and William H. Cramp, who are not now identified 
with the Cramp Shipbuilding Co, of Philadelphia. The com- 
pany will erect the pioneer steel plant in Canada, at pager 
wood, Ontario, which it is ho to have in operatign ear 
next year. 

Dominion Coal Co.—Called Bonds.— Of the 6 per cent first 
mortgage bonds, due March ist, 1913, sixty-four bénds for 
$1,000 each and nineteen bonds for $520 each have been drawn 
and will be paid by the New England Trust Co., Trustee, 85 
Devonshire St., Boston, Mass., on presentation, at 110 and 
accrued interest, interest to cease Jane 1.—V. 69, p, 79. 
Dominion [ron & Steel Co.— Construction.— President 





, on which quarterly dividends aggregating 
ending 


per cent have been declared for the six mont 


Henry M, Whitney is quoted as saying : 
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The building of si idly. We expect to start 
our first blast farnase and Besta tho meting ot pig iron by Sept |. 
The output this year will be at least 2,250 tons, of which abou 
500,000 tons to come to the United States.—V. 69, p. 853. 

Elmira (N. Y.) Municipal Co.—Reorgan:zation.— See El- 
mira Water & Light Co. below.—V. 69, p. 13038. 

Elmira (N. Y.) Water & Light Co.—Successor Company.— 
This company, with authorized capital stock of $1,000,000, has 
filed articles of incorporation at Albany as successor of the 
Elmira Municipal Co.—V. 69, p. 1300. 

Empire Seamless Tube Co. of New York City.—Jncorpor- 
ated.—Tbis company has been incorporated in West Vir- 

ia with $5,000, of authorized capital stock, to mann- 
acture metal tubes, flues, pipes, etc. LIacorporators: K. 
Flagler, C. H. Twist, W. M. Reeve, A. W. Griffith, J. W. 
Briggs, all of Boston, Mass.; C. H. Twist, attorney, Boston, 


Empire State Power Co.—See Amsterdam-Hagaman Trac- 
tion Co. under ‘‘Railroade.” 

Empire State (Beet) Sugar Co. of Lyons, N. Y.—New 
Mortgage.—This company, incorporated under the laws of 
New York on Jan. 24 with $4/0 000 of capital stock (all of 
one class, par value of shares $1U0) has made a mortgage to 
the Metropolitan Trust Co. as trustee to secure $400,000 of 
six per cent bonds. The bonds are to be dated July 1, 1900, 
and to be due July 1, 1915, but subject to call at 110 at the 
company’s option. 

The plant, which is expected to be in operation in October, 
is to be the largest east of the Rocky Mountains. The 
neighboring farmers are stated to be under contract to raise 
beets on 5,500 acres, so that the company will be able to 
begin ape mg without delay. Thomas & Post, of 71 Broad 
way, this city, are interested in the enterprise and the 
coupons will be payable at their office. The directors are: 

Orlando F. Thomas and J. D. Bashford, of Lyons; Seymour Scott and 
E. N. Post, of New York City. 

Federal Steel.—Joliet Mills Closed.—The converter and 
billet mills at Joliet, Ill., were closed on Thursday for an 
indefinite period, because, it is said, of the closing of tin plate 
mills on account ofastrike. The blast furnaces and mer- 
chants’ mills are said to be still running.—V. 70, p. 790. 

Fisheries Co.—Reorganized Company.—This company was 
incorporated yesterday at Trenton, N. J., with a capital 
stock of $3.000,000, all paid up, as a reorganization of the 
American Fisheries Co. per plan above described. 

General Carriage Co.—Official Statement.—Treasurer J. S. 
Tracy confirms tne correctness of the annual report published 
last week (page 993) and says: ‘‘‘That portion of your notice 
relating to the Sixth Avenue car-stable property is practically 
correct, except that the company proposes to expend, includ- 
ing the cost of the land, about $?,000,(00, and that the 
structure will be eight stories instead of six.”—V. 70, p. 993, 

Hargraves-Parker Mills.—Consolidation.—At a meeting 
on May 16 of a majority in interest of the stock of the Har- 
graves and Parker Mills of Fall River, Mass., the consolida- 
tion of the two companies under the above title was agreed 
upon, The new company will issue $1,600,000 capital stock, 
each of the old mills being capitalized at $800,L00, so that 
the old stockholders will receive in exchange an equal 
amount of the new stock. Seth A. Borden was elected 
Treasurer and Milton Reed, Clerk. The stockholders of the 
old companies will meet on May 29 to take further action. 


interaational Cutlery Co.—Incorporated.—This company 
was ated in New Jersey on May 23 to take over the 
Clauss Shear Co. and other properties formerly owned by 
the National Shear Co. and purchased by J. C. Pearson, of 
Boston, at receiver’s sale on May 18. Authorized capital 
stock, $300,000. Incorporators: T. Achenbach, of Hacken- 
sack, N.J.; M. Gavin, D. J. B. Dupignac, both of Jersey 
City, N. J.—See National Shear Co. below. 

Johason (B. F.) Pablishing Co. of Richmond, Va.—Stock 
Offered.—This company was organized under the laws of Vir- 

April 24, 1900. The capital stock is fixed at $1,250,009 

shares of $100 par value, full paid and non-assessable, 
John L. Williams & Sons and Davenport & Co. of Richmond 
have been offeriag for sale $500,000 of the 6 per cent cumu- 
lative preferred stock. After the common stock, founders’ 
stock and preferred shares have each received a dividend of 
6 per cent, the preferred participates in any additional profits. 

Knickerbocker (Independent) Telephone & Telegraph 
Co. of New Yurk.—Circular.—The company announces that 
it has commenced the construction of its plant, which will be 
extended to all the five boroughs of New York City, and that 
it is soliciting subscribers for telephones at the following 
rates for service to any points within the five boroughs, form- 
ing New York City: 

Unlimited Serviee.—Business telephones, $120 ar; residen 
eee foe. ateieietes apicagigeans ti 

ited vice—At various rates, of which the following are ex- 

amples: 700 messages, $60 yearly; 1,000 messages, $70; additional 
messages in each Soe Soe 2,500 messages, $110 yearly; addi- 


Office, Nos. 416-422 Broome St.— V. 70, p. 884. 

Lombard Investment Co.—Sale of Col/ateral.—The Atlan- 
tic Trust Co., of New York, as trustee, will on Juae 19, 1900, 
at 10 o’vlock A. M., at the New York Real Estate Salesroom, 
No. 111 Broadway, sell at public auction, through Richard 
V. Harnett & Co., auctioneers, the securities and other 
property held by it as collateral for debentures, series U 8S F, 








issued under indenture of trust of Sept. 1, 1890, and now in 
default.—V. 63, p. 838, 

(P.) Lorillard Co.—Plan Operative.—Baring, Magoun & Co, 
announce that over two-thirds of the $2,000,000 preferred 
stock has been exchanged at par for the 5-year 7 per cent 
gold debentures of the Continental Tobacco Co. and that the 
right to make further exchanges will expire on Thursday, 
Jane 14 next (see V. 70, p. 231).—V. 70, p. 686, 

National Shear Co.—Sold.—The several plants absorbed 
by this company, incorporated on Sept. 7. 1898, were on May 
18 sold at receiver’s sale at the Real Estate Exchange, 111 
Broadway, New York, for, it is stated, barely sufficient to 
satisfy the creditors. The properties sold include: 

J. Wiss & Son, Newark, N. J.; Clauss Shear Co., Tremont, Ohio 
Standard Shear Co., Elyria, Ohio; William Schollborn Co., New Haven 
Conn., and the Seymour Cutlery Co., of Holyoke, 

Of these the Wiss plant was purchased by the former 
owners. The Clauss (the only other plant operated by the 
National Company) and the remaining ones mentioned were 
bid in by J. C. Pearsor, of Boston, who, it is stated, held a 
$150,000 note for money loaned. See International Cutlery 
Co. above.—V. 70, p. 586, 133. 

New Amsterdam Gas Co.—Proposition to Purchase.—The 
directors on May 18 adopted a resolution recommending the 
holders of the preferred and common stock to exchange their 
stock for the 6 per cent debentures of the Consolidated Gas 
Co., payable June 1, 1910, upon the following basis, viz.: 

For every $100 of the preferred etock $50 in said debentures, 

For every $100 of the common stock $26 in said debentures. 

The debentures may be redeemed any time at the pleasure 
of the Consolidated Gas Co, before next May, and if they 
are redeemed before Dec. 1, 19.0, they will carry no interest. 
If redeemed between that date and May 1, 1901, 6 per cent 
interest will be paid on them in cash. 

It is agreed, if possible, to retire these debentures on 
July 1, 1901, by exchanging them at their face value 
for the stock of the Consolidated Gas Co., such stock to 
be taken on the basis of $190 per share, par value $100. All 
stockholders desiring to make the exchange must deposit 
their certificates, indorsed in blank, with the National City 
Bank, 52 Wall St., before June 15, 1900. The directors and 
largest stockholders, it is stated, will accept the terms above 
mentioned, which will be binding provided a sufficient num- 
ber of assents are received..—V. 70, p. 948, 897. 

New England Gas & Coke Co.—Status of Hnterprise, 
—President Henry M. Whitney is quoted as_ saying: 
“The oe ag is fully meeting our expectations. We have 
substantially earned our bond interest for the last six menths, 
and, all rumors to the contrary, we will pay the coupons June 
1 on New England Gas & Coke 5s. Idonot think that the 
Legislature will interf: re with an industrial enterprise that is 
of such great advantage to the community.” 

The ‘‘ Boston New Bureau” says: 

For the month of April the company showed net earnings of $44,- 
000. which, with the =r from the treasury assets, is sufficient to 
pay the month’s interest on its bonds and bee vay debt and propor- 
tionate amount of taxes and leave a surplus of about $3,000. The 
Everett plant is now being run to ite full capacity and is shipping out 
1,200 tons of coke per day. It is, however, only sending out 3,000,000 
feet of gas per day, whereas in time it will send out nearly douple this 
amount For the past three months the company has shown a eur- 
plus above ite fixed charges, Owing to the inability to secure the 
requisite material in time to complete new ovens before next winter, 
the plant will be allowed to stand as at present until next spring. 

The company’s coke product is growing in favor for household use. 
At present the company has less than 5,000 tons of coke stored. It is 
now sending 600 tors per day to the Bostun & Maine, 130 tons to the 
Boston & Albany and 100 tons per day to the Fitchourg RR., the latter 
road having doubled its order within a week.—V. 70, p. 798. 

New York Breweries Company, Limited.— Quoted in L«n- 
don.—The London Stock Exchange has granted the appli- 
cation to quote £380,000 unified stock in lieu of the old pref- 
erence and ordinary shares.—V. 70, p. 587. 

Nicaragua Canal.—Action Postponed._On May 21 the 
Senate, by a vote of 28 to 21, declined to take up as unfin- 
ished business the House bill authorizing the construction of 
the Nicaragua Canal. This, it is thought, will prevent 
action on the bill until the next session—V. 70, p. 897. 

North American Tarquoise Syndicate.—Incorporated.— 
This company has filed articles of incorporation in New Jer- 
sey, with a view, it is said, to controlling the turquoise in- 
dustry in the United States. The authorized stock is $1,000,- 
000 (to be increased, it is said, to $25,000,(0"). Directors: 

William T. Thornton, ex-Governor of New Mexico; L. Bradford 
Prince, ex-Chief Justice of New Mexico; John P. Victor, ex-Solicitor- 
General of New Mexico; William H. Leffingwell of Cripple Creek,Col.; 
Charles N. Kiog of Jersey City, Gen. een, H. Ford of New Haven, 
Robert B, Mor-head and A. MoGregor Leflingwell. of New Haven; 
Augustus K. Sloan, Edward 8. Innet aud Edward O. Machen, of this 


city. : 

Tine President is A. McGregor Leffingwell; Vice-Presi- 
dents, Gen. George H. Ford and E. C. Machen; Treasurer, 
Robert B. Morehead; Secretary, A. K. Sloan. 

Official Typewriter Co.— Incorporated.—The company has 
been incorporated in West Virginia, with $1,000,000 author- 
ized capital stock, to manufacture and deal in typewriters. 
Incorporators: 

M. E. Harby, 8. Brockheimer, F. R. Madeira, E. 8. Sharp, H. E. Em- 
erson, ali of New York City; M. E. Harby, Attorney, New York City. 

Pittsburg Valve & Construction Co.—Consolidation.— For 
@ propos:d company to bear this title, options, it is said, have 
been taken on five of the largest steam fitting and pipe- 
ing plants in the country, all Pittsburg concerns, namely, 
Atwood & McCaffrey, Best Manufacturing, Shook- Anderson 
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Co., Pittsburg Valve & Machine Co. and the Wilson Snyder 
Manufacturing Co. The capital stock, it is said, will be 
$5,000,000, of which half 7 per cent preferred. George B. 
Hul & Co. are the syndicate managers, 


Shasta Electric Light & Power Co. of San Francisco.— 
Incorporated.—This company has been incorporated in West 
Virginia with $1,000,000 of authorized capital stock to oper- 
ate electric light and water works. Incorporators: G. A. 
Knight, C. A. Warren, C. E. Green, F. 8. Edinger, F. 8. 
Knight, all of San Francisco, CaJ.; Chilton, MacCorkle & 
Chilton, attorneys, Charleston, West Va. 

Standard Shoe Machinery Co,— Prospectus.—The pros- 
pectus says in part: 

The Standard Shoe Machinery Co. was organized to take over the 
business, properties, patents, materials on hand, good will, etc., either 
actually or by control of a majority of the stock of the companies 
hereinafter named, and completed its organization Jan. 1st, 1900. 
The company owns the entire issued capital stock of the Bay State 
Shoe Machinery Co., including the | ioe pone welt and turn machines, 
etc., ete., now constituting the Standard sewingsystem. The compan 
also controls the Woodward Manufacturing owning 92,546 shares 
of the stock of that company, out of a total issue of 100,00v shares, 
and expects to secure the remainder. The Woodward Company com- 
prises the patented machines for heel work. These, with the Buzzell 
and McDowell trimming machines, and with other nail and wire 
machines, form the Standard heeling system. 

The Preston Lasting Machine, as completed and perfected by and at 
the expense of the company, and controlled by it under favorable 
arrangements, with additional machines (if uired), such as the 
Sinning lasting machine, on which an option has taken, will form 
the Standard lasting system. The company will include, in fact, 
everything required in the bottoming room of a thoroughly equipped 
shoe factory; it is the only company selling its machines outright. 
The soundness of the patents covering the machines above referred 
to has been certified to by competent counsel. 

Directors.—E. B. Beecher, of Diamond Match Co., New Haven, Oonn.; 
F. O. Pingree, of Pin; & Smith Shoe Mfrs, Detroit, Mich.; W. W. 
Sp ulding, of W. W. Spaulding & Co., Shoe Mfrs., Haverhill, Mass.; E. 

. Reed, of E. P, Reed & Co., Shoe Mfrs., Rochester, N. Y.; T. D. 
Barry, of T. D. Barry & Co., Shoe Mfrs., Brockton, Mass.; Thos. G. 
Plant, of Thos. G. Plant Co., Shoe Mfrs., Boston, Mass.; R. F. Spencer, 
of Hamilton-8rown Shoe Co., Shoe Mfrs, St. Louis, Mo.; B. F. Spin- 
ney, of B. F. Spinney & Co., Shoe Mfra.. Norway, Me.; W_ B. Keighley, 
of Chas. Keighley & Sons, Shoe Mfrs.; Vineland, N. J.; J. B. Cousins, 
of J. & T. Cousins, Shoe Mfrs., Brooklyn, N. Y.; A. W. Rich, of the 
Rich Shoe Co., Shoe Mfrs., Milwaukee, Wis.: J. N. Smith, Boston, 
Mass.; Hon. W. 8. Beecher, New Haven, Conn.; James B. Clews, of 
Henry Clews & Co., New York; John Murray Mitchell, New York; J. 
N. Darrah, New York; J. Steuart Rusk, Boston, Mass.; W. B. Hosmer, 
Boston, Mass.; W. R. Oglesby, Secretary. 

Officers, —-President. E. B, Beecher; vice-presidents, F. C. Pingree, 
W. W. Spaulding, E. P. Reed, T.D. Barry; Chairman Executive Com- 
mittee. J. N. Darrah; Secretary, W. R Oglesby. New York Office, 20 
ee 8t.; Boston Office, 185 Essex 8t.; factory, South Boston.—V.70, 
p. \ 


Swift & Co.—Possession.—The company on May 18 com- 
pleted the purchase for $250,000 of the Cuicago packing plant 
of the Chicago Packing & Provision Co. Payment will bs 
made from a portion of the proceeds of the $5,000,000 new 
bonds to be authorized on May 31.—V. 70, p. 1000, 949. 


Union Cotton Manufacturing Co. of Fall River, Mass.— 
Increase of Stock.—The stockholders voted on May 21 to in- 
crease the capital stock from $750,000 to $1,200,000; par value 
of shares $100. The new stock will be issued on June 23 asa 
60 per cent dividend. Cash dividends have been paid quar- 
terly, those for the six months ending June 30, 1900, amount- 
ing to 6 per cent, against 314 in 1899. See V. 70, p. 972. 


United Gas Improvem2nt Co.—Directors.—D:‘rectors are: 

Thomas Dolan, George Philler, William L. Elkins, Clement A. Gris- 
oom, Peter A. B. Widener, William W. Gibbs, and Samuel T. Bodine.— 
V. 70, p. 1000, 949, 944. 

United States Paving Co.— New Company.—This company 
was incorporated in New Jersey on May 19, with $2,000,090 
capital stock, to construct public and private works of all 
kinds. The incorporators include John B. Murray, Jersey 
City, and H. C. Graves, New Rochelle, N. Y 

United States Rabber Co.—Officers.—The“executive com- 
mittee and officers for the ensuing year are : 

Executive committee: Frederick M. Shepard, James B. Ford, Charles 
R. Flint, Samuel P. Colt, John D. Vermeule, Lester Leland and 
Charles L. Johnson. f 

Officers: Frederick M. Shepard, President; James B. Ford, Vice- 
President; Jharles R. Flint, Treasurer; H. M. Sadler, Assistant Treas- 
urer, and Samuel P. Colt, Secretary.—V. 70, p. 994. 

Upper New York City Water Co.—Foreclosure Sale.— 
Supreme Court Justice J. T. Marean has appointed William 
H. Ford referee to sell the property at auction to satisfy a 

ndgment obtained by the Metropolitan Trust Co. of New 

ork for principal and interest of bonds, etc., in all $1,306,- 
033.—V. 69, p. 495. 

Whitely Coal Co.—Suecessor Company.—See Birdseye 
Jellico Coal Co. above.—V. 70, p. 948, ore 

Woolson Spice Co, —Demurrers Overruled.—At Toledo on 
Taursday Judge Pugsley overruled the four demurrers filed 
by the Woolson Spice Co. to the petition of the Arbuckles to 
inspect the company’s books. See V. 70, p. 692, 








—The ‘Statistical Annual,” the well-known supplement of 
the Cincinnati Price Current,” has recently been issued for 
— year ending March 31,190). In addition to containing the 
ae annual report on the pork-packing industry of 
rr e United States, the supplement furnishes elaborate statis- 

cs covering a long series of years regarding the provisions 
and ag trade—all in clear tabular form. 

—F. J. Lieman & Co. are offering for sale on a 514 per cent 
basis & block of Central Branch 48, guaranteed principal and 

ae by the Missouri Pacific. According to the reports 
of the Missouri Pacific, the Central Branch earns consider- 


y | been identified with the bull side of the market. 


The Commercial Limes. 


COMMERCIAL EPITOME. 


‘ Fripay Niet, May 25, 1900. 

The situation in the commercial markets has undergone few 
changes of importance so far as the condition of business has 
been concerned. The season is now at hand when the de- 
mand for refined sugar ordinarily increases, and this im- 
provement has begun to materializs and with it has come an 
advance in prices. In other lines of trade, however, business 
has been generally quiet and prices have been irregular. In 
gtaple products the feature of the week has been a sharp 
break in cotton values, resulting in the assignment on Thurs- 
day of Price, McCormick & Co., who for some time past have 
Weather 
conditions in the main have been favorable for the growing 
crops, although in the Northwest more rain is needed and in 
Texas complaints have been heard of too much moisture. 

Lard on the spot has continued to meet with a slow sale, 
and under moderate offerings prices have been easier, closing 
at 7'25c. for prime Western and 6'70c. for prime City. Re- 
fined lard has been practically neglected and prices have 
weakened to 7°40c. for refined for the Continent. Specala- 
tion in lard for future delivery has bsen quiet and despite 
comparatively light receipts of swine, prices have declined 
under scattered selling, largely to liquidate long contracts. 
Tae close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 

WR ss cisdccscpuiewnstdhven 732 #725 %720 725 %725 1725 

Business in the market for pork has been quiet and prices 
have weakened to $12@12 50 for mess, $14@i4 50 for family 
and $13 50@14 75 for short clear. Cut meats have had only a 
small sale, but prices have held about steady, closing at 644 @ 
%c. for pickled shoulders, 10!4@103{c. for pickled hams and 
714@734c. for pickled bellies, 14@10 lb. average. Beef has 
been dull and without changes, closing at $9@10 for extra 
mess, $1050@11 for packet; $13 for family and $17@17 50 
for extra India msss. Tallow has sold slowly and prices 
have declined, closing quiet at 4°gc. Oleo stearine has been 
quiet and easier, closing at 634@7c. Lard stearine has held 
steady, closing at 8c. for prime City. Cotton-3eed oil has been 
in slow demand and easier, closing at 37@374¢°. for prims 
yellow. Butter has been in fair demand and the close was 
firm at 1614@20c. for creamery. Caeess has sold fairly well 
and prices have been steady, closing at 8@9%4c. for new State 
factory, fulicream. Fresh eggs have been tirmer for desir- 
able grades, closing at 133¢@14c. for choice Western. 

Brazil grades of coffee have shown a tendency to strengthen 
in value. Demand, while it has not been urgent, has shown 
some improvement, and as sellers have been indifferent, 
prices have advanced slightly. Foreign advices have been 
stronger. The close was steady at 7%c. for Rio No.7. West 
India growths have been in more active demand, particularl 
for the better grades, and prices have been well main:ai 
closing at 93{c. for good Cucuta. East India growths have 
received increassd attention at unchanged values. Specala- 
tion in the market for contracts has been slighly more active 
and prices have advanced. Reports that the plague was 
offizially announced in Rio have had a strengthening inofla- 
ence. Final asking prices were: 








May.. ....... 2-- 6°756, | Sept........... - 6900. | Deo...........2. 7°200. 
POLY... canseecece 6°756. | Oct.....2--.00 wo B'960. | JOR...ccccocccce 7°25e. 
EE n ccwenesane OSES, | MOV. ccccce cco 7: March.......... 7°35e. 








Raw sugars have been in fairly active demand and higher, 
closing at 44¢c. for centrifugals, 96-deg. test, and 4c. for mus- 
covado, 89-deg. test. Refined sugar has had a fairly large 
sale and prices have been advanced, closing at 5°153. net_for 
granulated. Other staple groceries have been unchanged. 
Kentucky tobacco has had a limited sale in small lots, but 
— have held steady. Seed leaf tobacco has been in slow 
emand and the tendency has been in buyers’ favor. Sales 
for the week were 1.025 cases, as follows: 325 cases 1898 
crop, Zimmers, 11@14c.; 159 cases 1899 crop, New Eagland 
Havana seed, forced sweat, 20@30c.; 200 cases 1493 crop, 
Pennsylvania seed leaf, 11@12c., and 350 cases 1898 crop, 
Wisconsin Havana, 1114@14c.; also 300 bales Havana at 50@ 
95°. in bond and 400 bales Sumatra at 80c.@$1 75 in bond. 

Early in the week there was a moderately active and steady 
market for Straits tin. but the closo was dull and lower in 
response to weaker foreign advices, final figures being 28°75 
@29°00c. Ingot copper has soldjslowly and prices have weak- 
ened to 16°50@16'75c. for Lake. Lead has had only a limited 
sale but prices have held steady, closing at 4@4°024¢c. for do- 
mestic. Spelter has been in moderate demand anda steadier, 
closing at 4 50@4°574¢c. fordomestic. Pig iron has been dull 
and easy at $17 50@22 for domestic. 

Refined petroleum has declined, closing at 8°15c, in bbls. 
5°60c, in bulk and 9°45c. in cases. Naphtha lower at 1005c. 
Crude certificates have been neglected. Credit balances 
have weakened to $1 31. be pe turpentine has been quiet 
and prices have weakened slightly, cone at 51@514e. 
Rosins have been dull and unchanged at $155 for commoa 
and good strained. Wool has been dull and easy. Hops 





ably more than the interest on these bonds. 





have continued in moderate demand and steady, 
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COTTON. 
Fripay Nie@ut, May 25, 1900, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total porstats have reached 32,433 bales, 
against 43,572 baleslast week and 25,439 bales the previous 
week the total receipts since the ist of Sept., 1 




















$ 
6,337,128 bales, against 8,155,194 bales for the same period o: 
1898-9, showing a decrease since Sep.1, 1899, of 1,818,066 bales. 
Receipts ai— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Tovat. 
Galveston..... 600 312 387 750 99) 3,260) 5,488 
NON NN Sect t kl askedl Sekatel  <cdees 864 864 
New Orieans...| 990) 2,914) 1,813) 1,369} 909) 3866) 8,361 
Mobile ......... 10 7 90 5 2 116 
Pemaneola, 46.) ccccoe| coccce| cecses| cocses| coccee 4,307| 4,307 
Savannah..... 253 678) 1,894 269 232 1] 3,827 
BERET.) cccce-|  cowees| ccccse] scence] cacess 1,278) 1,278 
Oharleston.... | ...... 230 62| 5605) 434 6| 1,237 
BU POA.) ccsze:|: cecae:| secece) cscnns| cocses cooave| canace 
Wilmington.. ooo 1,025 5 13 15) 1,094 
III itailirl, sittiinsl araieah: dsitieel-veetand« exginel cone 
Norfolk ....... 188} 141) 982) 199/ 383) 620) 2,513 
BPG Mews, BO.) coccce| cccsce| coccce| sane: | cesses 848 848 
New York.... 290| 574) 100 64, 3810) 300) 1,638 
Boston......... 77 72 BD) sccenal vactee]) pave 188 
Baltimore... ..| ...... J cesses] ‘coenes] | cesncn]’ ‘cancer 723 723 
Philadel’a, &c. 26 100 135 40 100 100) 501 
Tot. this week! 2,470' 5,028! 6,439! 3,291i 2,485! 12,720! 32,433 

















The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 



































also: 


In addition to above exports, our telegrams - 
n 


to-night 
give us the following amounts of cotton on shipboard, 
similar figures 

















cleared, at the named. We add for 

New York, which are Yan ag for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 

ON SHIPBOARD, NOT OLBARED FOR— 

May 25 at | Great Other | Coast- stock.” 
Britain. | 27@NC6.| poreign| wise, | Total. 

New Orleans 5,829 752 |18,074| 1,062| 20,717| 92,658 

veston...... 2,602} None.| 6, 418/ 9,329] 14.210 

cannon None.| None. one.| None.| None. 21,123 

easton ..... None.| None.| None. 700 700 5,858 

Mobile ..... .... None.| None.| None.| None.} None. 6,703 

saeaooual 800; None.|.None.| 3,0C0 3,800 7,279 

New York...... 800| None.| 3,650 lone. 4,450 74,616 

ports... 1,000; None.| 1,500; None. 2,500 18,309 

Total 1900 11,031 752 | 24,583| 5,180] 41,496| 240,756 

Total 1899 23,728 | 21,075 | $2,346 | 24,562 | 101,711/ 620,002 

Total 1898 37,085 | 10,692 | 41,599 | 15,597 | 104,973 | 398,592 























Speculation in cotton for further delivery has been active, 
but it has been at a sbarp decline in prices, particularly for 
this crop. The feature has been the extensive selling by dis: 
couraged longs to liquidate their accounts, and as there has 
been no buying other than that which has come from shorts 
to cover contracts, prices have steadily weakened. On Thurs- 
day developments were of a sensational character. The firm 
of Price, McUVormick & Co,, who were prominently identified 
with the last rise in values, announced their suspension. In- 
dications were that this firm had reduced their long interest 
in August to a considerable extent, but in the near-by posi- 
tions they apparently had a large outstanding account, with 
the result that prices for May delivery showed a decline for 
the day of 78 points, and June and July broke 46 and 47 
points. The decline in August was 19 points and 
the new crop deliveries 11@14 points in sympathy. 
The general situation has undergone no radical changes, 
The statistical pozition has continued strong, but 
reports from both the Manchester and local markets have 
continued to report dull business in the cotton goods trade, 
and demand for sctual cotton has been slow. Private ad- 
vices from South have reported generally favorable crop pros- 
pects east of the Mississippi, but in portions of Texas condi- 
tions are unfavorable, owing to too muchrain. Advices re- 
ceived from Egypt report a rise in the Nile and consequently 
improved crop prospects. To-day there was an irregular mar- 
ket. The opening was at an advance in response to stronger 
foreign advices than expected; reacted under continued sell- 
ing by longs and the South; rallied on forei buying and 
covering of short sales, but again reacted at the close. Final 
prices showed a net gain for the day of 22 points for May 
21 points for June, 18 points for July and 3@7 points for other 
months. Cotton on the spot has been lower; prices declined 
1-16c. on Monday, 1-16c. on Tuesday, 1-16c. on Wednesday 
and 1c. on Thursday. To-day the market was unchanged, 
closing at 9 5-16c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
_ grades would be as follows: 












































nial 1899-1900. 1898-1899. Stock. 
Raceip This |BinceSep.| This |Since Sep. 

May 25. | sock. | 1,1899. | week. | 1,1898,| 29° | 1899. 
Galveston..| 5,428/1,691,165) 5,359/2,288,046] 23,539] 52,668 
Sab.P.,&0.| 864) 85,143) ...... 79,602)... Ess 
New Orleans) 8,361/1,782,462) 15,320/2,142,763| 113,375| 345,596 
Mobile ..... 116} 190,223; 471| 246,953 8,703 9,787 

P’sacola,&e.| 4,307 149,297; 721] 215,802) .....-] seen 
Bavannah...| 3,327/1,061,899| 4,625/1,059,628} 21,123) 20,414 
Brwick,&e.| 1,278) 117,370) 133] 271,368] ...... 404 
Oharleston..| 1,237) 256,496) 247] 363,418 6,558} 9,516 
P.Royal,&ec.| ...... SBOP ius SEDGE .ncante Aes 
Wilmington.| 1,094) 277,412 54| 291,319 3,129] 11,342 
Wash’n, &.| .....- |. | eset 1 nse ots 
Norfolk ..... 2,513] 879,552) 4,322) 643,305) 11,079) 54,151 
BPportN.,&c| 848) 28,801 482} 30,118 989 200 
New York..| 1,638) 66,788) 2,246) 110,561) 79,066) 171,055 
Boston ..... 188] 108,040} 904) 296,661 7,000} 24,000 
Baltimore . 723| 98,765) 2,861) 48,400) 4,252) 14,614 
Philadel, &o 501; 46,681; 308] 47,566 5,439 7,666 
Totals..... $2,433/6,337,128] 38,058)8,155,194| 282,252) 721,713 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
Receipis ai—| 1900. | 1899. | 1898. | 1897. | 1896. | 1895. 
Galvee’n, &c 6,302 5,359 2,853 1,139 554 1,771 
Mew Orleans) 8,361) 15,320) 19,812) 4,795) 7,990) 10,076 
Mobile .. ... 116 471 368 175 111 863 
Savannah .. 3,327} 4,625) 2,423) 1,933/ 3,488) 4,759 
Chas’ton,&o.| 1,287 247 700 993 897| 6,701 
Wilm’ton,&c| 1,094 54 620 82 166 6 
Norfolk.....| 2,513) 4,322) 3,062) 4,446) 2,474 947 
N. News, &o. 848 482 198 128 318 455 
All others... 8,635 7,178 8,102 2,511 1,892 3,942 
Tot. this wk.| 32,433) 38,058) 39,038} 16,152) 17,890) 29,020 
Since Sept. sleead Sau 8155,194/8440,049/6628,167/5127,61917781,402 
Thee for the week ending this evening reach a total 
of 75,791 bales, of which 37,257 were to Great Britain, 2,756 
to France and 35,778 to the rest of the Continent. Below 


are the exports for the week and since Sept. 1, 1899. 
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The queteliens for middling upland at New York om 
May 25 for each of the past 82 years have been as wager 
































































































Weeh May 25, 1900. | From Sept. 1, 1800, to May 25, 1900 
Boperts = Baporied to— 1900....0. 95:4 | 1892....0. 7546 Sy | 1876.00 
France| 00nt4- | Oonts- otal 1899 ..cc0e 864 | 1891...00e Sloig 187% 
nes | A | Hee Su |S emit 
509. 819 1896....2. Bis 1888...-..10, 1872..-00 261 
51,376 66,706 1895....00 sevcees 16 | 207 GeceenedD =| SOE hecwnne 
Y 1894..0000 734 | 1886..... - 9% 1g | 1870...00.22% 
M008 aoe bee | U89Brenece 7213 | 1885 .cccac21 15 | 1860----..28% 
NorTz.—On Oct. 1, 187: of mn as quoted were changed. 
poor arn Qarqrting to the new clnadineation Middling was on that day quoted 
15,625 88,201 lower than Middling of the old classification. 
112,847| 178,906 MARKET AND SALES, 
280,070| 974,788 wmiiiiins — SPOT & CONTRAOT. 
a a CLOSED. auuaee | Be coe Oon- | wotat, 
” port. sump. tract. 
927,090] 418,391 — 
3 111,819 | 6a' -- Quiet... Q’t butst’ay| ....| 267) ....| , 267 
ssasen eons Monday... aiet at 146 dec. |steady poate cae --.| 3,700 3700 
aad 6,318 ... (Quiet at 11¢ dec. \Quiet........| 219 25 ya +) 
4 Wednesday|Easy at 1;¢ dec.. See Free eoes| 3; 500 
172,416) 188814) Pharsday../Nom’l at 4 deo.Irregular....| ----| :--,.| 500] 500 
Potal....... 87,257| 2,756 85,778) 75,791|8,110,800 056 2,700, 128 5,488,084 Priday .....|\Quiet ..... ssn» Quiet........ ooes Ti edined 
Total, 1808-00,' 22,263) 10,538) 86,688] 70,080|8,326,008'722,01812,717,080'6,765,005 § Total.... 219] 514) 8,800) 9,033 
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May 26, 1900.) 
Furones.—Che highest, lowest and closing of 
Futures at New York are shown in the following table. _ 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and lege nr is as follows, Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 








































































































































































figures for to-night (May 25), we add the item of Leg rom 
the United States, including in it the exports of Friday only. 
1900, ; 1898. : 
Stock at Laverpool.....- pales. 599,000 1,477,000 1,171,000 1, 
Btock at London........-...... 5, 5,000 ” 6,000 
Total Great Britain stock. 60: 1,177,000 
Stock at Hamburg 12,000 
Stock at Bremen 315,000 
Stock at Amsterdam... 2,000 
Stock at Rotterdam 300 
Stock at Antwe 9,000 
Stock at Havre 221,000 
Stock at Marseilles 4,000 
Stock 4 pusomene 98,000 
a noa. 
Stock at Trieste 4 3000 
Total Continental stocks.. 702,300 706,300 
Tetal Euro stocks....1,306,800 2,225,20¢ 300 
India cotton afloat for Europe ” 29/000 * x fees 
Amer. cotton afloat for E’ro; 193, Ki 246, 
Eeypt,B ,&0., afit.for 16, 26, 21, 
Stock in UB intariee Cowes, ive'oss aires Sat'ano 
United States exporteto-day.. 18,018 12,527 6,768 
Total visible supply....... 2,085,552 3,686,070 3,013,859 
Of the above, totals of American and other descriptions are as follows: 
stock......... bales. 491,000 72, 
BtOCKS....-+ .-0 =. 672,000 1378000 11962'000 4 3000 
afloat for Europe... 193,000 208,000 246, 192, 
Ll Saeaperaar 282,252 721,718 503,565 341,766 
interior stocks. 170,982 377,630 224,226 101,291 
exportsto-day.. 18,018 12,527 _—6,768 __—8,675 
. 1 American itidbnsice 1,827,252 3,892,870 2,726,559 2,109,732 
Liverpool stock , seesece 108,000 000 89,000 158,000 
London stock... ......... ss. 5,000 it 6,000 _ 5,000 
Continen: nad 30, :200 42, 82,300 
India afloat for Europe ....... 49, 115,000 129,000 139,000 
Egypt, &c., afloat...... 16,000 26,000 21, 12,000 
Total East India, &0....... 208,300 293,200 287,300 391,300 
en = ane past eehoosi 1,827,252 8,392,870 2,726,559 2,109,732 
supply...... 2,035,552 8,686,070 3,018,859 2,501,032 
Middling Upland, Livespecl.” "Sd. Sed. Sad. “ died. 
piddting Up land, New York.. 95,¢0. 640. 69160. 7%0 
Egypt Brown, Liverpool 794d. 5%d. 413494 59d 
V.RoughGood,Liverpool 7\sd.  6%0.  6led. 68194 
Broach Fine, Liv: Ri aimee 5%3d. Bl%ggd. Bled Alga. 
wort Soot, renal Blied. d. 80d. Aland. 
ie e to Continental the past week have 
been 61,000 bales” eupeTpegs 
re ee indicate a decrease in the cotton in 
sigh ht ge bales as compared with the same 
date o » & loss. of 978,307 bales from the corresponding 


date of 1898 and a decline of 485,480 bales from 1897, 





Ar THe Iwrenior Towns the 





movement—that is the recei! 
since tember 1, the shipments for 
week and the stocks to-night, and the same items for the 



























































































































corresponding period of 1 —is set out in detail below. 
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The above totals show that the interior stocks have de- 




















creased during the week 16,071 bales, and are to-night 206,648 
bales less than at same period last year. The eee at all 
towns have been 14,557 bales less than same week las’ 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 







year, 

























































We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday ht. e results for the week en 
May 25 and since Sept. 1 in the last two years are as follows. 
1899-1900. 1898-1899. 
May 25. wi ince 
Week| Bepl. 1. Week. | Sept. 1. 
Via Bt. LOWS .cesee 22+ -e0- vecee-| 6,299] 809,118) 888,995 
Via Oairo....0. -a--- eiibai 1,560 473 387,87 
PRUEAGR chivcisccnecctpacent||; chads 11,635 
Via Rock Island.... Batts 12,810) 42,967 
Via Louisville.... » 4 204 14 177,824 
Via Cincinnati 575) 131,952 164,977 
Via other routes, &6.......--.0--| 1,048) 302,815 183,932 
pe ls STOBS OVEFland......e002-| 9,686/1,694,208| 25,329/1,866,466 
Overland to MN. ¥., Boston, &c:.| 3,050) 315,274) 6,319) 503,188 
Between interior towns......... 48} 78,896 546) 43,962 
Inland, &c., from South......--. 205, 91,103} 2,377) 86,880 
Total to be deducted..........| 3,303 480,273) 9,242) 634,080 
Leaving total netoverland*..| 6,383/1,218,935! 16,087|1,232,486 
* Including movement by rail to Canada. 
Thef 


this 


grows a the week’s net overland 
year n bales, against 

week in 1899, and that for the season to date the 
»verland exhibits a decrease from a year ago of 


16,087 


aggregate net 
18,501 bales. 







movement 
bales for the 

































In Bight and 1899-1900. 1898-1899. 

BE cresas weak. | aipt't.| Week. | depts, 
RS ag! tae RE 
RS nine reece AT ier oa ca 

Some inte aight daring week.| 64,740) 5 sa eth oateidi 











North’n spinners tak’gs to May 25) 16,46512,154,788 22,997/2,056,960 


* Decrease during week. 


In 1898 the week’s movement into sight was 52,723 bales; 
in 1897 reached 29,642 bales; in 1896 was 33,700 bales, 

in 1895 was ¥5,242 bales. The totals 
vears were 10,615,906 bales in 1897-98; 
5,776,982 bales in 1895-06 and 9,592,407 bales in 1894-95. 


t Less than Sept. 1. 


since t. 


8,181,871 bales in 1896-7; 







and 
1 in the same 
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ATIONS FOR MIDDLING COTTON AT OTHER MAREETS.- 
are ed otnanen of middling cotton at Souther: 











and other principal cotton markets for each day of the week. 
Week ending! JLOSING QUOTATIONS FOR MIDDLING OOTTOR ON— 
May 22. | gatur Mon. Tues. | Wednes.| Thurs. | Fri. 
Galv: 9% 9% 9% 9% 9 g16 
New Orleans; 9316 9316 91g 9 Bike gis'6 
Mobile ...... 91g 98 98 918 9 81316 
Savannah. 9% 9% 9% 914 9% 94 
Charleston.. Nominal. Nominal. Nominal. Nominal.|Nowinal, Nominal. 
Ww 9% a ho 9% D4 ominal. 
Norfolk ..... 95, 958 953 91g 91g 94 
Boston.. .... 9% 9% Bliig 95g 9916 9216 
Pusiaphia| 8° | She | 88 | Bie | Ste | oh 
Angusta.....| 9's 94° | 9% | om | on | or 
Memphis....| 94 91g 91g 9 876 878 
St. Louis....| 93 ¢ 9316 dy 9116 8ld1¢ 8idig 
Houston.....; 94 o% 9% 9316 931g 9 
Cincinnati ..| 958 953 953 958 95g 95g 
Louisville...' 9% 938 938 93g 9% 94g 























The closing quotations to-day (Friday) %t other important 
Southern markets were as follows. 





Athens......... 8% |Columbus,Miss 8% | Nashvilie...... 87% 
Atianta........ 8% | Eufaula........ ...... atoches ....... Sy 
Charlotte...... ....- . | Little Rock.... 8% | Raleigh ....... 8% 
Golumbus,Ga. 8% |Montgomery... 8% |Shreveport.... 85i¢ 


WeatTHer Reports BY TELRGRAPH.—Telegraphic advices 
to us this even:ng are in the main of a favorable character. 
In a number of sections where moisture was needed there 
have been beneficial rains and the crop is said to be developing 
well although at timesthe temperature has been rather cool at 
night. In some districts of Texas there has been rather too 
much rain. Planting is quite generally completed and 
much low land in Texas has been replanted. Some bottoms 
in = — however, our reports indicate, are yet too wet 
to ant. 

weston, Texas,—Rainy weather has retarded farmers in 
weeding fields. Much of the lowlands has been replanted. 
but some bottoms are still,too wet to replant. We have had 
rain on three days of the week, to the extent of two inches 
and ninety hundredths. The thermometer has ranged from 
68 to 81, averaging 75. 

Brenham, Texus.—There has been rain on three days of the 
week, the rainfali reaching one inch and eleven hundredths. 
Average therm: meter 72, highest 84 and lowest 60. 

Corpus Christi, Texas.—Rain has fallen on three days dur- 
ing the week, the precipitation reaching one inch and forty- 
four hondredthe. Tne thermometer has averaged 73, the 
highest being 82 and the lowest 64. 

Abilene, Texas —There has been rain on three days of the 
mad week, the prec'pitation reaching one inch and sixty-six 

undredthe. The thermometer has averaged 68, ranging 
from 54 to 82, 


Dallas, Texas.—There has been one shower during the 
week, to the extent of eight hundredths of aninch. The 
thermometer has ranged from 57 to 90, averaging 74. 

Henrietta, Texas.—There have been showers on two days 
during the week. the precipitation reaching twenty-one hun- 
dredths of an inch. Average thermometer 70, highest 86 
and lowest 54. 

Huntsville, Texas.—We have had rain on two days of the 
past week, to the extent of two inches ard 45 hundredths. 
The thermometer has averaged 75, the highest being 88 and 
the lowest 61. 

Lampasas, Texas.—There have been showers on four days 
during the week, to the extent of thirty-four hundredths of 
- _ The thermometer has averaged 71, ranging from 

Longview, Texas.—It has rained lightly on three days of 
the week, the precipitation being seventy hundredths of an 
inck. Thermometer has ranged from 56 to 90, averaging 73. 

Paris, Texas.—There has been one shower during the 
week, the rainfall reaching twenty-one hundredths of an 
inch. Average thermometer 68, highest 81 and lowest 53. 

Sun Antonio, Texas.—There have been showers on two 
days of the week, to the extent of sixty-two hun iredths of an 
inch, The thermonteter has averaged 74, the highest being 
88 and the lowest 60. 

Shreveport, Loutsiana.—It has rained on one day of the 
week, the precipitation being twenty hundredths of an inch. 
The thermometer has ranged from 58 to 86, averaging 71. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, to the extent of ten hundredths of an inch, 
Average thermometer 77. 

Vicksburg, Mississippi.—There has been rain on two days 
during the week, the precipitation reaching ninety-six hun- 
naa ghd aninch. Average thermometer 72, highest 84 and 


Columbus, Mississippi.—There has been rain on two days of 
the week, to the extent of ninety-five hundredths of an inch. 
Nights bave been rather too cool. The thermometer has 
averaged 70, the highest being 84 and the lowest 50. 

ian, Mississippi.—It rained on one day of the 
po > Pe si growing crops, which are clean and in 
t . 

Little Rock, Arkansas,— Dry weather has prevailed all the 

week. The thermometr has averaged 68, the highest being 


84 and the lowest 52. 
Helena, Arkansas. are in good condition. We have 
had splendid rain on one day of the week, the precipitation 


reaching fifty-six hundredths of an inch. Thermometer has 


averaged 68.4, ranging from 51 to 84. 








Memphis, Tennessee.—Planting a been completed and 


generally stands are reported good. Part of the week the 
weather has been a little tuo cool for growth. There hag 
been rain on three days during the week, the rainfall reach- 
ing seventy-nine hundredths of an inch. The thermometer 
has ranged from 55 to 824, averaging 66:7. 

Nashville, Tennessee.—Planting is over. Beneficial rains 
have fallen in this section the past week, to the extent of fifty- 
three hundredths of an inch, but the weather is a little too 
cool. Average thermometer 66, highest 81 and lowest 49, 

Mobile, Alabama.—Beneficial rains have fallen in the in- 
terior during the week. Cotton planting is about completed 
but condition is somewhat backward. Rain has fallen here 
on four days, to the extent of seventy-seven hundredths of an 
inch. The thermometer has averaged 77, the highest being 
88 and the lowest 66. 

Montg , Alabama.—Moisture has done much good 
and the crop is now developing promisingly. We have had 
rain on three days of the week, the raivfall reaching two 
inches and eight hundredths. The thermometer has averaged 
74, ranging from 57 to 90. 

Selma, Alabama.—We have had rain on one day of the 
week, the precipitation reaching ninety-eight hundredths of 
sored The thermometer has ranged from 60 to 92, aver- 
aging 73. 

Madison, Florida,—There has been rain on five days of the 
week, the rainfall reaching two inches and sixty hundredths, 
Average thermometer 79, highest 96 and lowest: 68. 

Savannah, .—There has been rain on five days of the 
week, to the extent of two inches and sixteen hundredths. 
The thermometer has averaged 74, the highest beirg 87 and 
the lowest 65. 

august, Georgia.—We have had rain on four days of the 
week, the precipitation reaching one inch and fourteen hun- 
— Thermometer has averaged 72, ranging from 56 
to 84, 

Stateburg, South Carolina —Crops are progressing well.. 
Rain has fallen on three days during the week, the precipita- 
tion reaching one inch and cighteen hundreiths. Average 
thermometer 72°1, highest 85, lowest 58. 

Charleston, South Carolina.—{t has rained on four days of 
the week, to the extent of eighty five hundredths of an inch. 
The thermometer bas ranged from 61) to 88, averaging 76. 

Greenwood, South Carolina.—Cotton has a good stand but 
cool nights are somewhat complaineiof. There has been 
rain on two days of the week, to the extent of one inch and 
forty-nine hundredths. The thermometer has averaged 70, 
the highest being 81 and the lowest 59. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 











8 o’clock May 24, 1900, and May 25, 1899 
May 24, ’00.| May 25, ’99. 

Feet. Feet. 
New Orleans..........- Above sero of gauge. 9°7 141 
Memphis..........-...- Above zero of gauge. 40 217 
Mashville.........-...00 bove zero of gauge. 29 66 
Shreveport............. Above sero of gauge. 94 10°9 
Vioksburg............-- Above zero of gauge. 20°8 39°4 








Our Cotton ACREAGE REPoRT.—Our cotton acreage report: 
will probably be ready about the 7th of June, Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

InDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 


for the week ending May 24, and for the season from Sept. 1 
to May 24 for three years have been as follows: 






























































1899-1900. 1898-99. 1897-98. 
Receipts at- Bince Bince 
Week. Bept. 1. Week. sept i. Week. | gept. 1. 
Bombay....... 11,000] 849,000| 34,000|1,806,000] 73,000) 1,497,000 
For the Week. Since September 1. 
ao Great | Oonti- Great Oonti- 
Britain.| nent. | Total. | Britain. | nent. | Total. 
Bombay— 
1899-00..| ...--- 7,000} 7,000 3,000| 72,000] 75,000 
1898-99 .| 2,000] 15,000| 17,000] 14.000] 434,000| 448,000 
* Fs Frese 15.000 | 15,000 9,000} 312,000| 321,000 
Heeas-| <---| som] $000] gama] anges! ee 
DERG ‘bbccon' i nddnee 1 0dadibe 3,000| 15,000| 18,000 
899700..|  saneee 1,000] 1,c00 2,000} 7,000} _ 9,000 
a Salim: Patents, baie Ott 2,000} 17,000] 19,000 
$9708..| Z| 2 caieetlis, aniiiaohs 2,000} 3,000} 5,000 
ISe-| caso] $988) 2008] 0s] seams] sages 
1807-98..| ./....| 6,000| 6,000] 11,000] 68,000] 79,000 
all— 
1850-1 azsss| 14988] 3488] 1988] tases) sane 
oe ’ , 
1897-08..| ./....| 21,000| 21,000! 25,000! 398,000) 423,000 
According to the foregoing, Bombay appears to show & 
decrease compared with fast year in the week’s receipts of 
23,000 bales. Exports from all India ports record a loss 


of 6,000 bales during the week and since September 1 show © 
a decrease of 431,000 bales. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.- 
Througharrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the soos and shipments for the past week 
and for the corresponding week of the previous two years: 



































Alezar gv) | 1899-1900. | 1998-1899, || 1897-98. 
| 
Receipts (cantars*)... 
Tele Waelt..ccs-sccce 4,000 | 11,000 6,000 
Since Sept. 1........ 6,413,000 5,548,000 6,501,000 
This | Since | This | Since || This | Since 
week, | Sept.1.|| week. | Sept.1.|| week. | Sept. 1. 
Exports (bales)— 
‘o Liverpool.......- 2,000/377,000)| 4,000/296,000)| 2,000/318,000 
To Continent {......| 4,000/373,000| 3,000/314,000|| 8,000/887,000 
Total Europe ..... 6,000/750,000| 7,000|610,0001/10,000!705,000 




















* A cantar is 98 pounds. 

+ Of which to America in 1899-1900, 69,948 bales; in 1898-99, 
45,913 bales; in 1897-98, 48,192 bales. 

MANOHESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market is dul! but 
steady for yarns and quiet for shirtings. The demand for 
both home trade and foreign markets is poor. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 




















| 1900. 1899. 
814 lbs. Shirt-| Oott’'n 814 lbs. Shirt-| Oott’n 
328 Oop. |ings, common| Mid. | 828 Oop. sy common] Mid. 
Twist. to finest. | Upids| Twist. to finest. | Upids 
4 Ged we €4-lea ae G4 ew &ré 
Ap.20/8% @9% [5 6 @8 6 51699/5111,069;¢/4 2 @611 | 33g 
* 27/83:,89' |5 6 @8 5 | 5l6s/5% @61g |4 2 @611 | 338 
May 4/83),29 5 5 @8 419] 5716 |553 @61g 4 2 @611 | 333 
 11/814,@9 5 4149@8 419) 5714 [5111g06% 16/4 2 @7 O | Bl¥g9 
“13/8 @ 5 4408 3 5144 (5% @65 4 21687 0 | 3% 
“ 25/713;,087% |5 3 @8 14g) 5 5% 265 (4 2149987 O | 333 














FAILURE ON THE COTTON ExcHaNGE.—Messrs. Price, Mc. 
Cormick & Co., the most conspicuous house in cotton specu 
lation this season, made announcement on the floor of the 
New York Cotton Exchange on Thursday of their inability 
to meet their engagements. The house has been foremost in 
speculative operations all the season, and had been credited 
with the intention to force the August option to10 cents. For 
some time they have been heavily long of that month, and 
the rapid decline in quotations the last ten days drew so 
largely upon their resources that Thursday morning they 
were unable to meet further calls for margins, Following 
the announcement of the suspension, the May option, which 
had held relatively steady, began to decline rapidly, and be- 
fore the close of the market lost 78 points. July also fell off 
sharply, losing 44 points from the previous day’s close, but 


in August the falling off was less decided (19 points), pre- |’ 


vious liquidation having largely removed the pressure from 
that month. The indebtedness of the firm to Cotton Ex- 
change houses is reported to be about $500,000. The total 
liabilities of the {concern are placed at $13,000,000, but an 
official statement issued late yesterday states that nearly all 
of it is well secured. In addition to the Cotton Exchange 
they held memberships in the Stock Exchange and Produce 
Exchange and the Chicago Board of Trade. 


New York Corton Excoance—NeEw Commission RuLE.— 
The New York Cotton Exchange met Tuesday afternoon to 


consider the new commission law which is to be included in | j 


the present by-laws. A few changes were made in the 
posed law, as — in the CHRONICLE of May 12, ri nee 
58 and 954. The changes were as follows: eliminate the sec- 
ond paragraph beginning ‘two dollars and a half;” also 
eliminate fourth paragraph beginning “‘excepting.” The 
penalty for offense og st the new law was also altered so as 
to provide for expulsion in any event. The law will now go 
pes kk to the Board of Managers for approval, and will then 
sent to the Exchange for final adoption. A meeting will 


pert June 5, at which it is believed the question will be 


New York Corton ExcHanas Nomnations.—The follo 

— we 

ig selections to be voted for at the annual election on June 
ian been announced by the Nominating Committee: Pres- 
t, Samuel T, Hub ; Vice-President, J. Temple Gwath- 
mey; Treasurer, George Brennecke, Board of manne 
peorge W. Baily, E A. Fachiri, Robert P, McDougall, H. 
rm orn, George F’. Jones, David H. Miller, H. Norden, M, 
dag James F. Maury, William Ray, Robert H. Roun- 
Movie a eae tye rederick Van Shee, Edward E&, 

‘ eeler. Trustee of Gratuity F 
to serve three years, Nathan Herrmann. tics 


Juvz Burts, Baacine, &c.—There has bee 
in jute “apg laa se n avery light 
he merge gh pe bagging during the week under review, ond 
Bibe., standand ona, Viz: Tide, for 13¢ Ibe, and | 7940, for 
Ware ots at 14c. above these 
prices, f.0.b. Jute butts continue ver da at 1°05c. for 





GOVERNMENT WEEKLY Cotton Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week end- 
ing May 21: 

—_ being planted; drought broken by fine rains last 
of week. 

NorTH CAROLINA.—First half of week intensely warm, bright, and 
dry, but oun broken just in time by copious showers of inestim- 
able value; soil softened, vegetation revived and plants started into 
vigorous growth; late-planted cotton now coming up well. some yet to 
be planted; chopping cotton and cultivating crops progressing. 

SOUTH CAROLINA.—Normal sunshine; temperature and rainfall im- 
proved crop conditions; cotton all planted, growth slow, stands full 
but irregular in size. 

GEORGIA.—General conditions improved by seasonable tempera- 
tures; ample sunshine and copious showers latter part of week; cotton 
chopping about completed in South, progressing in Middle, and begua 
in North portion; late-planted cotton not coming up well. 

FLoripa.—Favorable for work; chopping cotton finished in some 
sections; rain needed on uplands. 

ALABAMA.—Days warm, nights cool, moisture deficient; cotton 
healthy, though rain needed to germinate late planted. 

MIssIsSsipPI.—Beneficial rains middle of week improved general 
crop and soil conditions; good stand of cotton, being worked rapidly, 
worms doing slight damage. 

_ OUISIANA.—Nights too cool, otherwise very favorable; cotton small 
and growing slowly. 

Texas.—General showers on four days hindered farm work; crops 
foul in many localities; some bottom land in lower Brazos Valley 
not be cultivated; cotton planting progressed slowly in Central and 
South portions, but is nearing completion in North portion. 

ARKANSAS.— Weather favorable for farm work, light rains general, 
heavy in few localities; nights too cool to advance vegetation; cotton 
chopping progressing, stand fair to good, plantsmall. . 

TENNESSEE.—First of week warm and dry; showers 18th, followed 
by cool weather; rains mostly insufficient, but induced germination; 
cotton making slow growth, cool nights injurious. 

OKLAHOMA AND INDIAN TERRITORY.- Condition of cotton fair to 
good, too cold and wet. . 

MissouRL.—Ootton doing well. 

These re on cotton are summarized by the Depart- 
ment as follows: 

Cotton has made slow growth, ee over the Central and West- 
ern portions of the cotton belt, the nights being too cool. 1n Okla- 
homa and Texas there has been too much rain, while rain is needed 
for late-planted cotton in portions of Alabama and Georgia. In Texas 

fields are grassy, but elsewhere cultivation has made favorable prog- 
ress. 


Eqayptian Crop.—Advices from Cairo, Egypt, under date 
of May 22 are to the effect that, according to the Inspector 
General ot Irrigation, Egypt’s cotton crop will be saved, the 
flood of the Nile having begun to increase and having already 
passed Khartoum. The area in cotton is estimated to be 
larger than ever before, the growth is said to be very good 
and irrigation satisfactory. Cultivators, it is reported, ex- 
pect a large crop, despite the unusually low Nile, 


DomMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
pelow a statement showing the exports of domestic cotton 
manufactures for March and for the nine months ended 
Mch. 81, 1900, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 





























































































































quantities 0. Manufactures of Cot-|Month ending Mch. 31.) 9 mos. ending Mch. 31 
peg Me yas ato 
eaported to— 1900. 1899. | 1899-1900.| 1898-99. 
nited Kingdom...........+- ards| 668,801} 1,653,875| 4,940,008| 9,174,910 
| he eccccccecccces sees i ecerecce|, eeec-se- 33,91 14,307 
dermany ....... gevqcess pears hed 4 aaneee PACH . 178,16 . 
n eee ,' + " 
British North Amerioans...: | 1.298510] 2,048,884) 6,642,007) 14;506:118 
Cent. Amer. & Brit.Honduras “ 1,489,584; 1,241,76¥) 11,940,6 9:27¢,119 
jomingo. «| Saree] serosa "Seazes| oes’ 
_— To | 40uj80e]  1,814\0 10.408] 4,055,780 
eee SUNRidacsanc-cankesssee “ 38,017| '436,721| 9,276,420 1,001,804 
Other W. Indies & Bermuda.. ‘* | 1,807,062] 1,623,479) 15,269,890) 14,264,308 
Argentine Republic.......... 214,097 247,043 6.3) 2)24.339 
Brasil ...... cccdccesccccese gece be 447,469 po me ys 7.106.371 
Sthereountriesin8. America "| 2.30007) 2.771.233 18.276,000 2eastT 
ina. ee ceccee seu * § 06 
Bast “ 746,207} 497,000) 3,287,86 
Gritish Hast Indies.......... + | S4Q0eG| “Soleoa) “aucieos| | “ase'sde 
IN sade 55 ebalbasedsnae papi * 17,902 y,000} $58,260) 490,208 
Writ. Possesusin Australasia ‘| 185.877| 159,879 2 1.578.287 
Hawaiian Islands........... Sadie 254 31,457) 2, 2,168,575 
Philippine Islanas.....+-...0.. “* 51,200) ..... TTT) Seep ang 
ther Asia and Uceanica.... ‘* 4,608,971 btn 3 * AS "aes 
Sten countries ssssecccs * |__ BRAGS "soe on uv0) an 
Total yards of abovVe......-..00+ 
Total values of'above......... 
TAlUS POT VAPA..00.cceecerceoveveess 
Values of other Manufactures o) 








ea Raret: SRRRnRg Rg RRI Ig 
ted States of Colombia......... 
settee . America.... 

















Paper quality and 15¢c, for mixing to arrive, 
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te IN yep ae oem, from London indicate 
in yy bets per in the House of Commons on Thurs- 
day, that he that no material change for the 
better had yet taken place in the famine-stricken districts. 
The showers, he said, had done some good in parts, but the 
monsoon was still awaited. 


Surrrmva News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 75,791 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Nsw YorE—To 
PRINMORIIIIE, GL... .0050- ccccecccccncccccnececssacvoewesecoce 


To Hull, steamer Galileo, 251..............0--00----+---- 
To Manchester, Prd steamer Manchester Shipper, 3,731 
BBARE. ...... oc ccccnsnse socwcevcencs cece 3,807 
To en, per steamer Main, 3.f O1..... .....2-e--00-----e0e 3,601 
To Hamburg, per steamer Graf Waldersee, 100. ......-...--- 100 
oe Rotterdam, per steamers Maasdam, 39....Rotterdam, 
To Barcelona, per steamera Werra, 98.........-------+.---++ 98 
To wong) ad steamers Christiana, 100....Marco Min- 
ghett eons WEST, 1,00D. 200.000, csncevcccccces sosccccce- 1,309 
et peat —e panama 842....Maroco M in- hones 
none WEETM, BOD... .ccccccvenccconcnacccs secceees m 
New Samael Liverpool—May 22—Steamers Wanderer, anes 
bE 5 5.0 Gale Mike Parga BBP a AIRE epee , 
Stee eee een ee ae 
ull—May 22- ma, 1,327.... 
Steamer Lizzie Weatoll, 1,700. ...........0. ..--00---eeeeee 3,027 
te eee ed Spanish Prince, 2,756 
To Hamburg— Re en weg Granvaria, 494...........-.. 
To Bremen— May 23-Steamer Hatasu, 5,649.............-- 
To Antwerp—May 23- Steamer Wineland, 2,347...........- 
To RotterdamMay 25—Steamer Lianover, 1,200... rae 
To Genoa—May 24—Steamer 880. ...602.. 
To Venice—May 21—Steamer Istok, 1,902......... 
To Trieste—May 21—Steamer Istok, 1,514 
ee) «eee Hamburg—May 18—Steamer Cape Corrientes, 
PENsACOLA—To Liverpool—May 19—Steamer Gracia, 3,085... 3, 
To Hamburg—May 17—Steamer Torino (additional), 239... 239 
To a 1$—Steamer Car 983. 
TON—' 






outh—May 25—Steamer Aquilla, 7,846. 7,846 
NorFotx—To Rott —May 19—Steamer Nerano, 200...... 200 
Bostox—To —May 18—Steamer Sachem, 200....May 

23—Steamer New England, 2,999. ...........cc00-----0---- . 

To Br 23—Steamer Rhein, 4,908...... et 


“a Rowterdam—May 18—Steamer Durango, 123............. 
Total bialtaiscbahintcee: TUTOR 
To Ja since Sept. 1 shipments have been 18,076 bales 
from New York, 5,050 bales from Baltimore, 43,240 bales 
from Galveston, 35,359 bales from New Orleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah and 167,091 
bales from Pacific Coast. To Cnina, 8,132 bales from New 
York, &c. 
Cotton freights at New York the past week have been 
as follows. 






































Batur.| Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........ ¢| 27 27 27 27 27 27 
Havre.........06 c. 35 40 40 40 40 40 
Bremen .......... e| 30 80 30 380 30 30 
Hamburg........ ¢.| 88@35 | 33035 | 33@35 | 33035 | 38235 | 3303 
Amsterd ¢ 35 35 35 35 35 35- 
Rotterdam.......c.| 35 35 35 35 35 35 
Reval, v.Br-Hame. 47 47 47 47 47 47 
Do_ vy. Hull...c. 47 47 47 47 47 47 
Do _ v. St. Pet.e. 47 47 47 47 47 47 
Gemoa............ ¢.| 26 26 26 26 26 26 
Trieste, direct.._c. 40 40 40 40 40 40 
Antwerp........ d.| B39 539 539 539 539 539 
Ghent,v.Antw’p.d.|_ 314 81¢ 516 Sie | B16 bd 





Quotations are cents per 100 ibe. or fractions of a penny per Ib. 
err Ayer from Liverpool we have the follow- 


































































































ing statement of week's sales, stocks, &c., at that port, 
May 4 | may 11 | aay 18. May 25 
Sales of the week.......bales.; 67,0 71,0 55, 34,000 
Of which exporters took... 2,100 1,400) a mabe 
Of which speculators took. { 200) AMOR. couse 
Sales American..... .... ovepae 50,06 66,01 51, 31,000 
5,0 7,0 9,000) 4,000 
Beeses succes cccccces 63,00¢ 53,000) * 58, 45, 
Aaa. 670,000) 653,000} 625,000) 599,000 
Of which American— a f 645, 519, 451,000 
Total of the week..... 43,000 39,000 23,000 
of American......... 77,000 36, 29,000 16, 
Amount afloat.......... 000 74,000| 68,000) 653,000) 46, 
Of which American........ “| 66,000) 50 40; 86, 
its 


The tone of the Liverpool market for and futures 
sabes daily 














each day of the week ending May 25 closing 
prices of spot cotton, have been as follows, 

Spot. Bat’day.| Monday.| Tucsday.| Wed’ day.| Thurad’y| Friday 
UAB Fote.f| Cuier. | Quiet, | master. | Moderate! ; | Moderate 
Mid. Upr'ds| 5% 57z9 | Base | Ble ; 5 
Saies........ 3,000 | 7,000 | 6,000 | 8,000 = 8,000 
Spec.&exp. ...... 500 oo 500 2 500 

teady at at | Easy at & at 
suas Peta feagee| gece | 4g | siencs. | File 
4PM. f Steady. | Easy. | Steady. Easy. Steady. 























Hamilton, | below 





The prices of futures at Liverpool for each day are given 


. Prices are on the basis of Uplands, Low Mid 
clause, unless otherwise stated. 
‘ Se ertees Or eee S egaey ane Same. Thus: 4 63 meane 


ling 








Sat. Mon. | Tues, | Wed. |Thurs.| Fri, 
May 19. | May 21. | May 22. | May 23. | May 24. | May 25. 


1249 1 (14:5) 4 (1:45) 4 [1:45 1:45| 4 
'P. M.|P. M.|P. M.|P. M.|P. M. +|P. P. M./P, 


da. | d. 
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BREADSTUFFS. 
Fripay, May 25, 1900. 


The prospective improvement in the demand for wheat 
flour has failed to materialize, only a small volume of busi- 
ness being transacted for the week. The market for the 

ain showed an easier tendency early in the week and this 

an influence to hold buyers in check. Nevertheless, the 
indications have been that the trade is working on light 
stocks and sellers have shown confidence in the situation 
holding steady at unchanged prices. City mills have been less 
active but steady. Business in the market for rye flour has 


085 | been quiet, but prices have held steady. Corn meal has been 


in moderately demand, but at slightly lower prices. 
Speculation in wheat for future delivery has continued on 

a moderate scale only, and no decided changes have occurred 

in prices. Early in the week there was a fractional decline 


99 | in values, largely from sympathy with a decline in the corn 


market and under realizing sales by longs. During the 
latter part of the week, however, the market again turned 
steadier, prices on Wednesday advancing *4¢.@5¢c. Foreign 
advices were stronger, crop news from Europe was unfavor- 
able, particularly in France and Southern Russia. There 
was some buying for European accounts and weather 
conditions in the Northwest continued unfavorable, 
rains being needed. Thursday there was a_ slightly 
higher market during early Change, on less favorable 
crop news from some of the winter-wheat States. Subse- 
quently, however, the improvement was lost, rains in some 
sections of the Northwest having a tendency to ease the 
market. Advices received, however, stated that more mois- 
ture was needed, and unless there were general rains in the 
near future considerable damage to the crop will result. 
Business in the spot market has been quiet and prices have 
followed futures. To-day there was a quiet market, and 
prices weakened slightly under the continued ‘" « Argen- 
tine shipments. There were rumors of rain in the North- 
west, but they lacked confirmation, Business in the spot 
market was quiet. Sales for export were 80,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f. 0. b........ 80% 79% 79% 8018 80% 80% 
May delivery in elev..... 7g Tl¥e «7% %7l1% j%71% 71's 
July delivery in elev..... 7253 721g 7218 #%T24 j%T2% 72% 
Sept. delivery in elev.... 7313 72% © 73 73%3 «4973%3 «| 73% 


DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery inelev...... 65% 6519 65% 66% 665 66% 
July delivery in elev..... 67 6653 66% 67133 67% 67 
8 lation in Indian corn futures has been fairly active 
and early in the week prices declined. Monday there was & 
break in values of 14%@114c. Cable advices were weaker, 
weather conditions in the corn belt were favorable. There 
were rumors from the interior of the country and predic- 
tions of an increased crop movement. These developments 
have a tendency to prompt selling by longs to realize profits, 
and under the increased offerings prices ually gave way. 
Tuesday the market held steady and on —— there was 
a firmer market, prices partially recovering the decline. 
West report smail country accept- 
ances, the larger receipts failed to materialize, for- 
eign advices were stronger, and there was renewed 
buying far investment account. At the decline in 
early in the week there was a decided en pbb eg the 
export demand and this, too, had a strengthening influence. 
To-day there was a quiet and slightly easier market, with 00 
new developments of importance. The spot market was 
fairly active and eeneny 5 sales for export here and at out 
ports were 370,000 bushels. 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 
Tues. Wed. Thurs. Frt 


i 421, 42% 

ery in elev 415 41% 

July delivery in elev... 43%8 233 42% 42% 4293 42% 

Sept. delivery in elev.... 43% 425% 42¥9 4315 42% 42% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


May delivery in elev B7te So%6 861g 3736 
vi wtere 
July Souvery in eley..... 38 36% 86% 87% 37% 37% 


Oash corn, ft. 
May deliv: 


Oats for future delivery at the Western market have 
been quiet, and the fluctuations in pti ces have been within 4 
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narrow range. Early in the week there was a fractional de- 
cline in peices, the decline in other grains having a tendency 
to make bear operators more aggressive, and under these 
offerings values weakened slightly. Subsequently, however, 
there p adds meer’ a steadier tone, and the loss was partially re- 
covered. Business in the spot market has been moder- 
ately active at steadier prices. To-day the market for futures 


was easier, with the country selling. The spot market was | Otmer 


nn DAILY CLOSING PRIORS OF OATS IN NEW YORK. 
ed in el Se feu 20% oe i ha ar 
. 2 mix CV .v--0e 
Be 5 Vine in Ger... 28% 28%9 2819 28% 28% 28% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO,. 
el oa ity 1% Ltn he Fite 
way Saver in Gov. 3am «91% «21% «22° «ih 11 
Rye has been in limited demand and firmly held. Barley 
has been in slow demand with the tendency in buyers’ favor. 
Following are the closing quotations: 


FLOUR. 
dane edu cube -$215 @240 | Patent, winter....88 60 @3 80 

Superfine. .....-.. 2 @2 50 City patent.. 3 85 @4 00 

Extra, No. 2...... 220 @2 60 Ryeflour,superfine 290 @3 50 

Extra, No.1...... 245 @290 | Buckwheat fiour.. .... @.... 

Clears.........s0000 270 @3 40 Tn meal— 

Straights.......... 330 @3 50 Weatern, etc..... 240 @2 35 

Patent, spring.... 3 60 @4 30 6 .... 240 @2 45 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Whea' busn.— 6. 6. Corn, per bush.— 6. C. 
Herd Buiuth, No.l 75 @76% Western mixed........ 4040437, 
N’thero Dul., No.l 73 @74% No. 2 mixed........... 40% 2437, 
Red winter, No. 2. 7819@80% | Western yellow....... 42 @437 
N’thern N.Y. No.1. 71138073 Weatern white........42 @437; 





te—Mix’d,p.bush. 2642819 | Rye, bush— 
Ohi -s 2813033 W Jer 





98 scvcws cosceve QBUSER cncoce-cocceece 57 @61% 
No. 2 mixed, ...... 27 @28 State and Jersey...... 58 @62 
No. 2 white........ 28%0@29% | Barley—Western........ 50 @52 

MRE ccces cecsences 41%049 


GOVERNMENT WEEKLY GRAIN REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
May 21, as follows: 

WEATHER.—Abundant rains have relieved drought conditions in the 
Middle Atlantic States; but drought continues in the upper Missouri 
Valley, Minnesota and Northern Wisconsin, and the need of rain is be- 

inning to be felt in portions of the East Gulf States and Florida. The 

mperature conditions on the Pacific Coast, in the upper Missour 
Val ot, and over the greater part of the country east of the Missis- 

tpt iver have been favorable for rapid growth, especially in the 

Ohio Valley and Middle and South Atlantic States, although com- 
arg? of cool nights are received from Tennessee and the Central 

ulf States. From Nebraska and ha? bape southward to the Rio 
Grande the week has been abnormally cool and unfavorable for the 
advancement of crops. On the Pacific Coast crops have made satis- 
factory growth, although drying winds proved detrimental to late 
grain in portions of California. 

CorNn.—In the States of the lower Missouri and upper Mississippi 
valleys corn has experienced leas favorable conditions than in the 

revious week, owing to prevalence of low temperatures and excess- 

ve moisture. In the Ohio Valley and Middle Atlantic States the con- 
ditions have been We my Saree for germination and growth, as 
well as for planting. In Minnesota and the Dakotas planting is nearly 
finished, and in Wisconsin and Michigan is well advanced. 

WINTER-WHEAT.—More numerous reports of injury to winter-wheat 
by the Hessian fly are received than in the previous week, especially 
in the States of the Ohio and Central Mississippi valleys. but other- 
wise the crop has made satisfactory advancement, although too rank 

owth is reported from portions of Nebraska and Texas. On the 

acific Coast the outlook continues generally favorable. 

SPRING-WHEAT.— Over the Northern portion of the spring-wheat re- 
ge rain is generally needed, especially for late sown spring-wheat, 

ut over the Southern portion the crop is doing well. 

OaTs.— Oats have © slow growth in the upper Missouri and Red 
River of the North valleys, and although recent rains have improved 
the condition of the crop in the Ohio Valley and Middle Atlantic 
States, unfavorable reports continue from these districts. Generally 
throughout the Gulf States, lower Missouri and Central Mississippi 
valleys the outlook continues satisfactory. 

TOBACCO.—Transplanting of tobacco has begun in Kentucky, Ohio 
and Maryland, conditions g very favorable for this work in Vir- 
ginia and North Carolina. The supply of plants continues abundant. 

FRUIT.—The fruit outlook continues encouraging, although sve 
are dropping quite extensively in the lower Missouri, Central 8- 
sippi and Ohio valleys, and in some of the Southern States. 


@ For other tables usually given here see page 1033. 


THE DRY GOODS TRADE. 
New Yor«, Fripay, P. M., May 25, 1900. 

The only favorable feature in the dry goods situation at 
first hands during the week has been the continued demand 
for heavy brown cottons for export, and that has been less 
pronounced than last week. e home trade has not in- 
creased its purchases in any direction,and business on its 
account has been limited. Neither the jobbing nor the 
manufacturing trades are placing orders, exce th marked 
conservatism, and but little interest is taken in the situation 
beyond positive requirements. In both cotton and woolen 
goods the general tone of the market is easier and the 
tendency of prices is towards a lower level in various direc- 
tions. The course of the market for raw material has had 
an adverse influence over the market for cotton goods and 


. there bas been no strength in wool to offset the influence of 


a e ypreys | slow business coming forward. It is expected 
that the Fall River committee will shortly make a radical 
reduction in the price of print cloths, as cutside markets are 
making sales at 3{c. to fo. below Fall River quotations, The 
eng Sing has ruled quiet but the retail trade has been 


Domestio Corron Goops,—The exports of cotton ds 
from this port for the week tating May 21 were #195 


packages, valued at $253,604, their destination being to the 
points specified in the tables below : ’ 

































1900. 1899. 
Nxuw YORE To May 21. 

Week. | Since Jan. 1.) Week. | Since Jan. 1. 

Great Britain........cs0<-<-- 54 820 22 913 

Euro jo eceune suance 10 633 2 448 

110,487 16,356 107,855 

17,779 | 529] 21/398 

: 535 6,177 

10,134 778 12,160 

1,453 68 1,981 

5,121 219 4,158 

19,541 521 20,254 

Other Countries............. 150 3,515 97 4,080 

DetAhsvdcc cocccvacccsvcess 6,195 | 179,446 19,127] 180,418 
The value of the New York exports for the year to date has 


been $7,348,676 in 1900, against $6,318,446 in 1899, 

The market for brown cottons has shown a quiet business 
doing for t on the basis of prices established last week, 
but only a slow demand from the home trade for any weight 
has been reported, at irregular prices. In fine grey goods the 
market has been inactive. Bleached cottons are only selling 
in small quantities. There is no change from open quota- 
tions in leading makes, but in some other directions the mar- 
ket isin favor of buyers. Denims are ar, with alight de- 
mand. Other coarse, colored cottons unc in price, with 
a limited business doing. Wide sheetings‘and cotton flannels 
and blankets are steady. Kid-finished cambrics easy. The 
demand for light fancy prints is limited at irregular prices. 
Staples steady with a moderate demand. Ginghams are un- 
changed in all respects. hiaty ea print cloths neglected at 
Fall River, where the price is nominally 314c.; other sellers 
accepting 3c. to 31¢c. per yard. Odd goods dull 

WooLEN Goops.—The market for men’s-wear woolen and 
worsted fabrics has ruled weak in fancies in both all-wool or 
worsted and in cotton mixed varieties, and some lots have 
been cleaned up at considerable reductions in price, In 
staple lines, such as serges, clays and cheviots, the general 
tone is steadier than in fancies, but some of the transactions 
recorded show irregularity iu these also. The demand from 
the clothing trade is indifferent and jobbers are buying 
lightly. Businessin overcoatings has been without special 


i} feature. Cloakings slow with prices irregular. Flannels 


and blankets are quiet, but prices steady. Carpets have 
been in fair demand on the new fall price schedule. 

ForzrigN Dry Goops.—The business doing in the market 
for foreign merchandise has been on a limited scale this 
week in all lines. Dress goods are steady. Silks irregular. 
Linens steady. Burlaps easy. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of = goods 
at this port for the week ending May 24, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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STATE AND City: DEPARTMENT. 


News Items. 


California.—Decision Affecting Assessments.—The State 
Supreme Court on May 16, 1900, rendered a decision adverse 
to the contention of the City and County of San Francisco that 
bonds of railroads and other quasi-public corporations held in 
California and secured by the property of the corporations 
situate in the State could be eek he suit was brought 
by the Germania Trust Co. to recover taxes paid on such 
securities under protest. The trial court sustained the de- 
murrer entered to the complaint, from which ruling the com- 
pany appealed. The State Supreme Court has reversed the 
opinion of the lower court and has directed it to overrule the 
demurrer to the complaint. It seems that in the case of 
railroad and other quasi-public syn po epee a tax is levied 
and collected on the actual value of the property, without 
any deductions for indebtedness, and to tax the bonds of 
such corporations again in the hands of holders would be 
double taxation, which is forbidden by the California Con- 
stitution. 

Cincinnati, Ohio.—Annexation Ordinance Repealed.—On 
May 21, 1900, the Board of Legislation d an ordinance 
re ing that passed May 7, 1900, providing for the annex- 
ation of certain villages and hamlets to the city of Cincin- 
nati. The reasons given in the repealing ordinance for this 
action are as follows : 


Whereas, Since the adoption of the ordinance aforesaid, changes have been 
made or attempted to be made within said territory so sought to be annexed 
which if legal and carried out would place burdens upon this city in the way of 
bonded indebtedness, corporate contracts and franchises not contempiated 
. ch would violate the 
purpose and intent of said ordinar.ce, and would unduly increase taxation and 
otherwise seriously impair the best interests of Cincinnati. now therefore, etc. 


Galveston, Texas.—Sewer Bonds Part Valid and Part In- 
valid.—On May 23, 1900, Judge W. H. Stewart, in the Tenth 
District Court, handed down a decision declaring valid $93,- 
600 of the $300,000 bonds proposed to be issued for sewer 
oe nee while the remaining $206,400 were held invalid. 

t is stated that an appeal will be taken to the decision. See 
CHRONICLE Feb. 10, 1900. 

Kentucky.—Governorship Dispute Decided.—On May 21, 
1900, the U. S. Supreme Court aunounced its decision in the 
case involving the Governorship of Kentucky. The Court, by 
a vote of 6 to 3, refused to take jurisdiction, thus allowing 
the judgment of the State Court of Appeals in favor of Gov- 
ernor Beckham, the Democratic contestant, to stand. 











Bond Calls and Redemptions. 


Caldwell County, Mo.—Bond Call.—This county called 
for payment May 2, 1900, 6¢ bonds Nos. 10 to 18, inclusive, 
each in denomination of $500 and dated May 2, 1898. 

Clark County, Mo.—Bond Call.—Interest ceased on May 
12, 1900, on bonds Nos. 6, 7, 8 and ¥, each for $1,000. Secu- 
rities carried 6% interest and were dated May 12, 1886. 

Colorado.— Warrant Caill.—The following warrants were 
called for payment May 10, 1900: Nos. 3667 to 3686, inclu- 
sive, on revenue of 1898; Nos. 1953 to 2236, inclusive, on rev- 
enue of 1899; Nos. 664 to 716 on revenue of 1900. Also 
Capitol Building warrants Nos. 1125 to 1176. 

Freedom Township. Lafayette County, Mo.—Bond Call. 
—Bond No. 23, dated Jaly 23, 1890, and bearing 5¢ interest, 
was called for payment May 15, 1900. 

Galveston County, Texas.—Offers to Purchase Bonds.— 
This county desires to redeem a certain amount of the 6¢ 
bonds maturing May, 1902. Tenders for the sale of any of 
these bonds to the county will be received until June 11, 
1900, by Geo. H. Law, Jr., County Clerk. 

Hillsborough County, Fla.—Bond Call.—The following 
EF - more? been called for redemption: Nos. 30, 44, 57, 61, 

, 81 and 84. 

Milwaukee, Wis.—Bond Redemption Notice.—John R. 
Wolf, City Comptroller, gives notice that the Commissioners 
of the Public Debt will et ly! pace edly Ao we June 1, 

, at 10 a. M., from holders of waukee City bonds eub- 
to retirement by lot at or below par, to surrender their 
for cancella’ to an amount not greater than the 
of the sinking fund on hand, in pursuance of the 
provisions of the charter. 

Providence, R. I—Bonds to be Purchased.—D, L. D. 

, City Treasurer, gives notice that he will purchase 
ata premium and accrued interest any of the water bonds 


maturing July 1, 1900. 


: 


2 


i 





Bond Proposals and Negotiations this| 


week have been as follows: 


Ada County, Idaho.—Bids.—Following are the bids re- 
ceived May 14 for the $15,000 10-19-year (serial) gold bridge 


w Harris's Ge Chiengo.$15,267 00 
W. E. Bel!, @pokane. ........ 15,105 00 
W. J. Hayes & Bons, 0. *¢... 14,760.00 at. Ban O.... 15,225 

Gr’d Lodge A. F. & A.M.,Ida. 15,000 00 


As before stated, ce bonds were awarded to N. W. Harris 


& Co., Chicago, the price, however, being 101°78, not 100°78, 
as was inadvertently reported in the CHRONICLE last week. 
a 


W. J. Ha} «ons, Clexe $15,538 00 
ode yes ( Poor 
Spokane & East CO... 16,487 

First N ik of Idab oo 





oe fee County, N, Y.—Bond Sale—On May 21 
the $21 5-25-year (quill qrutaboremha tanto ‘were poe Mi 





ed to the Oneida County Savings Bank, Rome, at par for a 
814% bond. Following are the bids received : 


For 334% Bonds. 
OneidaCo. Ser. coat, Rome.... Par 


Jefferson Co. Sav. Bk, Watert’n Par M Hah ork. 83 

for 3°40% Bonds. Denison, Prior & Co., Cleve..... 101°41 
1. W. Sherrill, Poughkeepsie,...100°50 | W. K. Todd & Co., New York....100°50 
F. H. C. Reynolds, Bangor...... Par | Farson, Leach & Co., New York.100°30 

For description of bonds see CHRONICLE May 5, p. 906. 

Akron, Ohio.—Bond Offering.—On June 16, at 11 a.M., 
the Finance Committee of the City Council will offer at pub- 
lic sale at the City Clerk’s office $78,000 4% refunding 
bonds. Securities are in denomination of $1,000, dated June 
16, 1900. Interest will be payable semi-aunually at the Na- 
tional Park Bank, New York City. Principal will mature 
June 16, 1910. 

Andover, Mass.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p.M., May 31, by Geo. A. Parker, Town 
Treasurer, for $15,000 4% sewer bonds. Securities are in de- 
nomination of $1,000, dated June 1, 1900. Interest will be 
payable semi-annually at the National Bank of the Common- 
wealtb, Boston. Principal will mature June 1, 1905. Bonds 
are issued under authority of Chapter 386, Laws of 1895, 

Anne Arundel County, Md.—Bonds Defeated.—At ‘the 
election held May 21 the proposition to issue $200,000 bonds 
as a subscription to the Baltimore & Southern Railroad was 
defeated. 

Augusta, Ga.—Bond Issue.—This city has issued in ex- 
change for a like amount of old bonds $62,000 314% bonds, 
receiving therefor the sum of $310 as a premium. ‘he new 
bonds are part of an issue of $82,000, mention of which was 
made in the CHRONICLE March 24, 1400. They are in de- 
nomination of $1,000, dated April 2, 1900. Interest will be 
_— semi-annually at the office of the City Treasurer. 

rincipal will mature April 1, 1930. 

Batesville (Ohio) School District.—Bonds Voted.—This 
district has voted in favor of issuing $4000 bonds under the 
bill passed by the late Legislature. Full details of these 
bonds are yet to be determined upon. 

Bellevue, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m , June 20, by W. A. Boyd, Village Clerk, 
for $30,000 4¢ water-works bonds. Securities are in denom- 
ination of $500, dated June 20, 1900. Interest will be pay- 
able semi-annually at the American Exchange National Bank, 
New York City. Principal will mature part each six 
months as follows: $500 on March 1 yearly from 1903 to 
1923, inclusive; $500 yearly on Sept. 1 from 1908 to 1905, in- 
clusive, and $1,000 yearly on Sept. 1 from 1906 to 1923, in- 
clusive. A deposit of $500, or a certificate of deposit on 
some Bank in bellevue, for that sum will be required with 
each bid. Proposals must be madeon blanks supplied by 
the City Clerk, and the successful bidder will be required to 
furnish blank bonds, 

- Biloxi, Miss.—Bond Offering.— We are advised that pro- 
posals will be received at any time by W. A. White, Acting 
City Attorney, for the $17,000 bridge bonds voted at the 
election held May 5. Securities are in denomination of 
$500. Interest will be at the rate of 5%, payable annually in 
New York City. Principal will mature part yearly for 20 
pte the average being, according to our informant, about 
vears. 

Boise City, idaho.—Bond Offering — Proposals will be re- 
ceived until 12 m., Jane 18, by J. H. Richards, Mayor, and 
the Common Council, for $59,854 65 5% gold funding bonds. 
Securities were voted at the election held April 30. They 
are in denomination of $500, except bond No. 120, which will 
be for $354 65. Interest will be payable January 1 and July 1 
at the office of the City Treasurer or at the Chase National 
Bank, New York ae Principal will mature July 1, 1920, 
anhies to call after July 1, 1910. A certified check, payable 
to Boise City without conditions for 5% of the amount of 
bonds bid for must accompany proposals. The legality of 
said bonds must be determined by all bidders prior to the 
filing of their bids with the City Clerk of said city, and each 
bid must recite that the purchaser agrees to accept said 
bonds whenever they are signed, executed and delivered by 
the proper officers of said Boise City. Pro is will be 
cpeuet 8:30 P. M., June 20, at: the Council Chamber in the 

it ° 

nd Hill, Ohio.—Bids.—Following is a complete list of 
the bids received on May 7 for the $18,000 street and $7,000 
sewer 5¢ 20-year bonds: 








reet Sewer Bonds. 
St Bonds. Nl. 
Seasongood & Mayer, Cincinnatt...........+00. seseee $4,188 60 $1,623 90 
8. Kubn « Sons, Cincinnatt......... +» 4,095 00 1,502 50 
Bank, Cincionati 4,696 00 1,5v2 60 

W.J. Hayes & , Cleveland..... 4,060 00 1,575 00 
‘odd & Co., Cincinnati....... 3,780 00 1,470 00 

Atlas National Bank, ( incinnati... 8,600 00 1,400 00 
Rudolph Blevboite & Co. ciacinuatl. 3476 00 1308 00 

0! -» Cin " ne 

The Lamp t Bros. Co., Cleveland.........s0se+0es 2,500 00 1,000 00 


As stated last week, bonds were awarded to Seasongood & 

Mayer, Cincinnati. 

affalo, N. ¥.—Bond Issue.—This city has issued 4 ‘bond 
for $1,402 41, bearing 4¢ interestand maturing in one year. 
Bond has been taken by the City Comptroller in trust for the 
Bailey Avenue Sewer Sinking Fund, 

Butler County, Ohio.—Bonds Re-awarded.—P. 8. Briggs 
& Co., Cincinnati, have refused the $70,000 4g bonds awarded 
to them on _ and the bonds have been re-awarded to 
ee & Mayer, Cincinnati, at par for 3°65 per cents 

Cabell County, W. Va.—Bond Sale.—On May 21 the $60,- 
000 4¢ 5-year court-house bonds were awarded to the State at 
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r, accrued interest, and the privilege of redeeming $12,000 
Bf the bonds yearly. The only other bid received was that 
of Seasongood & Mayer, Cincinnati, at 100°30 for bonds ma- 
turing in five years as advertised. 

Calvert County, Md.—Bond Sale.—This county sold on 
May 8 $1,000 5¢ one and two-year bonds issued for the pur- 
pose of meeting court expenses. Securities are in denomina- 
tion of $100 and were taken as follows: $200 by Chas. L. 
Marsh, $200 by Dr. T. King, $100 by Miss M. Wilson and the 
remaining $500 by local investors. These bonds are part of 
an issue of $5,000 1-5-year bonds which will be sold in small 
lots as needed. Another $1,000 will be sold in November 
next. Interest will be payable annually. 

Camden, N, J.—Bona Sale.—On May 21 the $12,000 fire- 
engine-house bonds were awarded to Sutro Bros. & Co., New 
York, at 10865. Following are the bids: 

Prete Reta Eon ow Vorks-105 78 |e ee FH 00-0875 
For description of bonds see CHRONICLE May 12, P. 958. 
Carthage, Vhio.—Bond Offering.—Proposals will be re- 

ceived until 12 m., June 19, by Lewis Hall, Village Clerk, for 

$1,800 5% 10-year sidewalk bonds. Securities are issued 
under authority of Section 2334, a, B and c, Revised Statutes 

of Ohio, They are in denomination of $300, dated June 12, 

1960. Interest will be payable annually at the German Na- 

tional Bank, Cincinnati. Accrued interest to date of deliv- 

ery of bonds will be added to the amount offered by suc- 
cessful bidder. 

Cass County, Ind.—Bond Sale.—On May 23 the $35,000 
41¢¢ Jackson Township gravel-road bonds were awarded to 
Campbell, Wild & s me “Hy at 101°03. For de- 
scription of bonds see CHRONICLE May 19, p. 1008, 

Charlotte, N. C.—Bonds Proposed.—We are advised that 
the Board of Aldermen has passed a resolution recommend- 
ing the issuance of $225,600 bonds for various improvements. 
Permission to issue these bonds must first be obtained from 
the State Legislature, which will not meet until January 
next, after which the question must be submitted to a vote 
of the people, ; 

Chicago, L1l.—Loan Negotiated.—This city has negotiated 
at par with several local banks $3,000,000 5¢ tax certificates. 
These certificates are dated May 10, 1900, and will be payable 
out of the tax receipts for 1900, when collected, which will 
be early in 1901. 

Clay County, lowa-—Bids.—Following is a full list of the 
bids received May 15 for the $50,0L0 4¢ court-house bonds : 

R. Kleybolte & Co., Cincin...851.117 00 | J. O. Fairleigh, St, Joseph. ..$60,761 10 
Stoddard, 00 | Denison, Prior & Co.. Cleve.. 50,662 00 
J Wom.C. Thompson & Co,.Chic. 60,850 00 

ode Cleve... 50,984 00 | Seasongood & Mayer, Cincin. 50,075 Ov 
N. W. Harris & Co., Chicago.. 50,868 00 | Lamprecht Bros. Cu., Cleve.. 50,000 00 

As stated last week, bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 102°234 and blank bonds. For 
full description of issue, see CHRONICLE Ayril 21, p. 806. 

Cleveland, Ohio.—8ond Offering.—Proposals will be re- 
ceived until 12 m., June 18, by Chag. P. Salen, City Auditor, 
for $125,000 4% police-patrol coupon bonds maturing May 1, 
1925, and $205,000 4¢ tire-department coupon bonds matur- 
ing May 1, 1925. Securities will be in denomirvation of $1,000, 
dated May 1, 1900. Interest will be payable semi-annually, 
both principal and interest being payable at the American 
Exchange National Bank, New York City. A certified check 
drawn on a national bank for 5% of the amount of the bonds, 
payable to the ‘Treasurer of the 
accompany bids. Bids must be madeon blanks furnished by 
the City Auditor. 

Cleves, VUhio.—Bond Sale,—On May 19 the $10,000 5¢ 20- 
year street-improvement bonds were awarded to W. R. Todd 
& Co., Cincinnati, at 120—an interest basis of about 3°59¢, 
Following are the bids : 


W. R, Todd & Co. ,Cincinnati....120°C0 
P, S. Brigus § ao Ci — TT 
Beasong uyer, ncin.... 668 
Lamprecht Bros. rh Cleve. ...117°45 


For description of bonds see CHRONICLE April 28, p. 857. 
Colchester (I1l.) School District.—Bonas Votea,—This 
district early in March voted to issue $5,900 bouds. These 
bonds, we are advised, will be sold at privatesale. They 
tase cme bond ct 1000 peasiy’ Preee 1i08 Gone eae 
me bond o ear rom 1 to 1 clusive 
and $900 in 1907. sista 7 ’ 
Colorado Springs School District No. 11, El Paso 
County, Volo.—Bond Sale.—On May 19 $25,000 4¢ 5-15-year 
a were awarded to E. H. Rollins & Sons, Boston, at 
Colambus, Ohio.— Bond Issue.—The Sinking Fund Com- 
missioners have accepted the $60,000 4¢ 10-20-year (optional) 
fe aibox-epidemic bonds mentioned in the NICLE May 

. . 
Damariscotta, Me.—Bond Offeri .—Proposals will be re- 
getved until June 1 by the Town Selochiaies and A. L, Shaw, 
Treasurer, for the $32,000 3147 Vreheg | bonds authorized 
uy the town on April 30. Securities will be in denomina- 
ons of $500 and $1,000, dated July 1, 1900. Interest will be 
zoe go rte yoo Bes the National Bank of Redemption, 
\ ncipal w 

7 m0 to 198 ~ect tray mature $1,010 yearly on Jaly 1 from 
arby, Delaware County, Pa.— Bond Offering.—Proposals 
Fiuor Gone fo" Guth Ger ase? ea 

or % ear (optiona 
= street-improvement bonds, Seorritios a Tes rom all 





8. Kabn & Sons. Cincinnati...... 116°75 
R. Kleybolte & Co., Cinciunati..114°00 
Denison, Prior & Co., Cleve..... 112°70 





City of Cleveland,” must | goa 


Delhi Township (Ohio) Sab-School District No. 5.—Bond 
Sale.—On May 17 the $1,000 4¢ 10 year bonds were awarded 
to P. 8S. Briggs & Co., Cincinnati, at 106°05. Following are 
the bids : 

P. 8. Briegs & Co., Cincinnatt..$1,060 50 | Seasonzood & Mayer, Cincin .$1,031 25 
RK. Kleyvoite & Co.,Cincinnati. 1,062 70| W. K. Toad & Co., Cincinnati. 1,011 00 

For description of bonds see CHRONICLE April 28, p. 857. 

Detroit, Mich.— Bond Offering.— Proposals will be received 
until 2 P. M., May 28, by F. A. Blades, City Comptroller, for 
$250,000 814% school bonds. Securities are in denomination 
of $1,000, dated July 1, 1900. Interest will be payable semi- 
annually at the office of the City Treasurer or at the current 
official bank in New York City. Principal will mature 
July 1, 1980. A certified check for $5,000 on a State or na- 
tional bank in Detroit or asum of money to that amount 
must ae gg 

Dunnville, Haldimand County, Ont.—Date of Bond Sale. 
—Proposals will be received until June 4 for the 310,000 S45 
20-year debentures mentioned in the CHRONICLE last week. 
—— should be addressed to John W. Holmes, Town 

erk. : 

East Orange, N. J.—Loan Authorized.—The City Council 
has authorized the Finance Committee to borrow $20,000 
temporarily. 

East St. Lonis (111.) School District No. 1, Township No. 
2 North, Range 10 West.—Bond Offering.— will 
be received until 8 P. M. to-day (May 26), by A. L. Keechler, 
President Board of Education, for $39,000 4¢ 10-year bonds. 
Securities are in denomination of $500, dated July 1, 1900. 
Interest will be payable semi-annually at the Southern Illi- 
—_ mpm Bank and the First National Bank, East St. 


a ie 

Elizabeth City County, Va.—Bond Sale.—On May 15 the 
$12,000 5% 5 28-year (serial) bonds were awarded to O. H. 
rome & Co., New York, at 106°04—an interest basis of about 
4: . 

Elmwood Place, Qhio.—Bond Offering.—Proposals will te 
received until 12 m., June 25, by Hurry G. Schaeffer, Village 
Clerk. at the office of Scott Bonham, Village Solicitor, Room 
206, Lincoln Inn Court, 519 Main Street, Cincinnati, for $22,- 
000 4¢ 20-year street and sidewalk bonds. Securities are in 
denomination of $100, dated June 25, 1900. Interest will be 
payabie semi-annually. A certified check for 5¢ of the gross 
amount of the bonds, payable to the Village Clerk, must ac- 
company proposals. 

Elyria (Ohio School District.—Bond Sale.—On May 223 
the $18,000 5% bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 112°28. Following are the bids: 

W. J. Hayes & Sons, Cleve. ..$20,210 09 | New ist Nat. Bk., Columbus. .$19,9¢0 00 
Seasongood & Mayer, Cincin. 20,171 88 | N. W. Harris & Co., Chicago.. 19,968 00 
Lamprecht Bros. Co., Cleve.. 20,164 60 | Crogan Bank of Fremont..... 19,905 00 
Denison, Prior & Co.. Cleve.. 20,080 60) P. 8. Briggs & Co.. Cincin..... 19,800 00 

evbolte & Co., Cincin... #038 Be | Kuhn & Sons, Cincinnati... 


R. KI 
W. R. Todd & Co..Cincinnati. 20,025 
Feder, Holzman & Co., Cin... 19,966 60 


For description of bonds see CHRONICLE May 12, p. 958. 

Evanston, Ohio.—Bond Sale.—The following 5¢ 20-year 
bonds, advertised for sale on May 3, have been awarded to 
the Atlas National Bank of Cincinnati: $7,000 sewer bonds, 
$10,000 street bonds, $18,000 town-hall bonds and $15,000 
water-extension bonds, Following is a full list of the bids 


received : 
$10,000 $15,000 $18,000 $7,000 
B’ds. Water B’ds. Hall B’ds. Sewer B’ds 
Atlas National Bank, Cincinnati.. $12,24000 $18,34000 $22,01l000 $=,5¢000 
songood & Mayer. Cincinnati.. 12,02300 18,4200 21,45040 841960 
German Nat. Ban 17,925 00  21,16000 eS 


Cincinnati.... 11,960 00 A 
P. 8. Briggs & Co., Cincinnati...... 11,005 50 17,855 60 


For the Entire $50,000 Bonds. 


Feder, Holzman & Co., Cin...$61,500 00 | W. R. Todd & Co..Cincinnati.§60,500 €0 
R, Kleyboite & Co., Cincin... 60,826 00 | Lamprecht Bros. Co., Cleve.. 50,767 (0 


We stated last week that the bonds had been awarded at 
128, but we are now advised that this bid—made by Feder, 
Holzman & Co., Cincinnati—was rejected, although higher 
than that at which the bonds were awarded. This was done 
upon the advice of Frank F.. Diosmore, Village Attorney, the 
bid being for the entire amount ($50,' 00) offered, and not for 
each issue separately, as required by the advert ents. 
For full description of bonds see CHRONICLE April 7, p. 702. 

Everett, M1 ass.—Note Sale.—This city on May 14 sold to 
Rogers, Newman & Tolman, Boston, an issue of $25,000 4¢ 
1-10-year (serial) sidewalk notes at 104‘07—an interest basis 
of about 3°19%. Securities are in denomination of $2,500, 
dated May 14, 1900. Interest will be payable semi-annually 
at the Winthrop National Bank of Boston. 

Fredonia, Kan.—fonds Voted.—At an election held May 
16 a proposition to issue $30,000 gas bonds carried by a vote 
of 167 to 34. We are advised that it has not yet been de- 
cided when to issue the bonds. ; 

Gilman, Iroquois County, [1l.—Bond Offering.— Proposals 
will be received until 2 Pp. M., June 8, by the President of the 
Board of Local Improvements, for $7,200 4¢ bonds. Securi- 
ties are in denomination of $200, dated Oct, 16, 1899. Prin- 
cipal will mature $800 yearly on Jan. 2. 

Hackensack, N. J.—Change in Interest Rate.—We are ad- 
vised by L, A. Campbell, Clerk Hackensack Improvement 
Commission, that the rate of interest on the $21,000 sewer 
bonds offered for sale on June 4 should be four per cent, 
instead of five per cent as given in the original advertisement 
sent us for insertion, The corrected advertisement will Le 


found elsewhere in this department. 


8y 
%1,42560 833150 





A certified check for 
Darby, must accompany usenet to the Borough of 


Hamilton County, Ohio.—Bond Sale.—On May 23 the 
$100,000 4¢ 1-10-year (serial) decennial appraisement bonds 
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were awarded to the Atlas National Bank and the Western 
‘German Bank at their joint bid of 105°26—an interest basis 
of about 2°958¢. Following are the bids: 

a a -$104,267 00 


Opies Net, Bank, Cincin.. 

‘estern German Bank. } $105,2¢0 00 W. Eat S 00 
Feder, Raat Cin.. 104,613 75 | 8 & Mayer, Gin 13: 00 
8. Kuhn & Sons, Cincinnati. 104,850 00 | German 08,780 00 





For description of soy tw atte "May 5. 5, ot “wr, 


bonds 
Harbor Beach (aie) Sehool District.—Bond Sale.—The oaiveh 


16,000 10-year school bonds mentioned in the CHRONICLE 

‘eb. 24 have been awarded to Denison, Prior & Co., Cleve- 
land, at 102°02—an interest basis of about 4:25. 

Harris UVounty (P. 0. Houston), Texas. —Bond Election.— 
An election has been ordered for August 25 to vote on the 
question of issuing $600,000 road and bridge bonds. 

Haren ron (S. Dak.) School District.—Bond Compromise.— 
The ollowing dispatch from Huron, dated May 15, 1900, 
ee in the Omaha ‘‘Bee :” 
mae oy corals partes laine nebonk Soude of the cey tote amount ef ey 
eral thousan: lars wes —. The proposition was to the hat 
the interest A reda to3 per cen! —> 4 y 2 of ent extended 
for twenty years. "Tne amount in round numbers mat $100,000 0000, including 
judgme: stand pr The TT Ry Drougti about at he 


much litigation and numerous conferences with the parties 
= settlement is alike satisfactory to those owning the bonds and the 


Hyde: Park, Ohio.—Bond lag aa ag is will be re- 
ceived until 12 M., June 20, by Frank Lewis, Village Clerk, 
for the following street- improvement bonds : 


a 18 436% bonds, in denomination of $1,816 59. 
764 08 6% bonds, a denomination of u4. 
417 63 6% bonds, in den vmination of $208 84. 


Securities are dated June 1, 1900, and mature in one and 

two years, respectively. Interest will be payable annually. 
Bond Sale.—On May 21 the $11,473 4%¢¢ 1-10-year (serial) 

papteaeerement bonds were awarded to W. R. Todd 
Co., Cincinnati, at 10401. For description of bonds see 
CHRONICLE April 28, p. 858. 

Imlay City, Mich.—-Bonds Defeated.—This a has 

against the issuance of $5,000 town-hall bonds 

Irion County, Texas.—Bonds Voted.— At an election held 
May 12 an issue of $20,500 court-house bonds was authorized. 

Jackson, Miss.—Bond Saie—On May 1 the $10,000 5¢ 1-20- 
year (serial) bridge and street-improvement bonds were 
awarded to local investors at 105—an interest basisof about 
4-40¢. For description of bonds see CHRONICLE April 21, p. 
806 


Jamestown, R. 1.—Bond Sale. te, May 19 the $30,000 31¢¢ 
30-year gold bonds were awarded to Blodget, Merritt & Co., 
Boston, at 102°64—an interest basis oar about 3°36¢. A bid of 
101°26 was received from the Providence Institution for 
Savings. For description of bonds see CHRONICLE May 12, 

959. 





p- 
Jennings County, Ind.—Bond Sale.—On May 15 $8 r Eps ] 
t) 


Fg nee Sandcreek Township pike-road bonds were awar 
National Bank of Vernon at 103°294. Following 
are the bids : 


Firet Nat. Bank, Vernon....... maa $74 | First Net, Bank. No. Vernon. .$8,501 00 
aver & Kiser, Indianapo 8,445 56) Wm.C. Thompson & Co., Chic. Eytet=4 
Campbell, Wild & Co. Ind Tea iis. sal’: J. Hayes & Sons, Cleve..... 8,482 00 
Bros. Co., Cleve... 8,522 28 


Securities are in denomination of $210, dated May 15, 1900. 
Interest will be payable semi-annually at the First N ational 
Bank of Vernon. pera will mature $420 yearly. - 

Jersey City, N. J.—Bond Issue.—The Finance Committee 
has authorized the issuance of $125,000 31¢¢ 20-year bonds to 
refund a like amount of 7 cents maturing June 8, 1900. 
It is stated that the bonds be taken by the Sinking Fond 
Commissioners as an investment, 

Lansdowne, Delaware County, Pa.—2Bids.—Following are 
the bids received on May 18 for from $8,000 to $15,000 314¢ 
bonds: W. J. Hayes & Sons, Cleveland, 101'493 for $15, 
bonds, and Dick Bros. & Co., Philadelphia, 101-32. or de- 
scription of bonds see CHRONICLE May 12, p. 959. 

Liberty cot woes County, Ohio.—Bond Sale.—On 
May 19 the $10,000 5¢ road bonds were awarded to the First 
National Bank, Baltimore, Ohio. For description of bonds 
see CHRONICLE, May 12, 

Lima, Ohie.—Bond ‘ering.—Proposals will be received 
meen ee. June 18, by C. E. Pg City Clerk, for $40,000 

East High Street improvement bonds. Securities 
July 1, 1900. Interest will be pegabte Jan. 1 pee y haay 
1 at the office of the Treasurer. Say, mature 
62,000 cach ix months rom Jan. 1, 1901, to July 1, 1910, in- 
ciusive. Bonds are issued under authority of sections 2303 
to 2707, inclusive, and 2709, Revised aber of Ohio. Pro- 
posaismust be made on blanks prepar Gok ae 
which may be ——— from the PCy Cler 
accompanied check on a Lima bank for 5g of 
on Can ° the bonds bid for, and made payable to the 

Livermore Falls, Me.—Bonds Voted. —At a recent town 
meeting the issuance of $15,000 bonds was authorized. 

Legan County, Obie.—Bond Sale.—On May 21 the $20,000 
4¢ ditch bonds were awarded to the People’s National Bank, 
Bellefontaine, at 102°05. Following are the bids : 

People’s Nat. Bt. Bellefont. $20,401 00 Sew lst Mat. wi Cojemsbas.$ 125 00 


leder, Holzman & Co., Oin...*20.25" 00 oo|P #, Urges & © 0., Cinein.., ),106 60 
& Mayer, er, Cinch 0,476 08 | Wt R. Tod . Cinein,....*20,100 00 
Deniso ob, Prior be Co. , Cleve. .*20,000 00 
“TF Accrued interest to date of bonds tobe add mye 
RD oped p. 907, 





Louisville, N. Y.—Bond Off »— Proposals 
ceived until 2 Pp, m., June 1, by the Town Board, care of John 
Mowitt, Clerk, for $2,500 town-house bonds. ties are 
in denomination Printhead interest will be payable annually on 
March 1 will mature early on bh 1, 
from 1902 to rrOe inclusive. Bon be sold at par for 
“~ udingto gg A goat rd Topeina, a ¢ ceeding 5g. 
udington, Mich.—Bond roposals will 

until 8 Pp. M., May 28, by thomas Thom: Oe 
Clerk, for $28,000 4¢ street: im: sorraree bonds. 
are in denomination of kA. 000, a 1, 1900. eave 


will be re- 


sae ang pa te nee wel itl montene at the Firs agonal yr . Lud- 
ng rinc .000 from 
1914 to 1924. pean and $1, $0600 1 1090. in 1925. A certified check 


for $100 will be re 

eit aie Schoo District No. 1, Madison eon A eg 

Bond Offering.— will be received 

May 31, by the of Trustees, for $12,250 me 10-20-peeg 

optional) bond bonds. Securities are dated May 1, 1900, an the 

ayable annually on May 1 at the State fiscal 

agency in New ork Ci A certified check for $500 must 
accompany bid. In ad ition to the price offered, bids will 
be considered to include accrued interest to date of delive 
of bonds. The total debt at present is $4,000. The pe bk 
valuation in By Aye $162,755 and the actual value is esti- 
mated at $1,500 

Mansfield (ohio) School District.—Bond Offeri 
Proposals will be received until 12 M., June 12, by J. L. Bal- 
liet, Clerk Board of Education, for $13, 500 4¢ bonds. Secur- 
ities are in denomination of $500, dated June 12, 1900. In- 
terest will be payable semi- annually in Mansfield. Princi- 
pal will mature $3,000 on June 13, 1907, and $3,500 on June 
12 of each of the years 1908, 1909, 1910. Authority for the 


& issuance of these bonds will be found in Section 3994, Re- 


vised Statutes of Ohio. Bids must be made on blank forms, 
which may be obtained from the District Clerk. Accrued 
interest will be added to the price offered by the purchaeer. 
Bidders must satisfy themselves as to the legality of the 
bonds before bidding and no conditional bids will be con- 
sidered. A certified check on some bank in Mansfield for 
$1,350, payable to J. L_ Balliet, Clerk, must accompany pro- 


Marion, Ohio.—Bonds Authorized.—The City Council has 
authorized the issuance of $50,000 funding, bon 

Marion ceived Ind.—Bids.— We give below a fall list of 
the bids received on May 16 for the $200,000 31¢¢ 20-year re- 
fanding bonds 
rch Ban na sg Cae gem ae 


209,720 
cower Py Kiser, yo — 209; 120 oo ik ile ybolte * Co., Cincin.. : 204, 827 60 
mnprcees Bros. — rere. 206/825 00 
Mason, Lewis & C - 206,800 00 tikes veut Co., Ind’lis... 208,620 00 


Bonds yt ica to the Fietcher National Bank, 
Indiana ogc, & at 105-165, as was stated last week. 

Markdale, Ont.—Debenture i pile rnb se will be 
received until June 1, by Wm. Lu illage Treasurer, for 
$6,164 17 debentures. urities are dated Dac. 31, 1899, 
and the principal will mature in such amounts yearly for 
twenty years that the sum of the principal to be paid and of 
the interest due on the unpaid securities will aggregate in 
each year $453 57. Bids will also be received for $1,500 de- 
bentures, dated Sept. 4, 1899. Principal will mature part 
yearly on Dec. 15 for twenty years, the amount of the prin- 
cipal to be paid and the interest due on outstanding securi- 
ties sage er being $110 37 each year. Accrued interest will 

both cases to the price offered by the successful 





bidder. 
Marlborough, Mass.—BondgOffering.—Proposals will be 
received until 11 a. M., May 31, by Charles F’. Robinson, City 


Treasurer, for $20,000 4¢ water bonds. Securities are ia de- 
nomination of $1, 000, dated May 1, 1900. Interest will be 
payable semi-annually at the Winthro National Bank, Bos- 
ton. Principal will mature May 1, 1930. Authority for the 
raee of these bonds will be found in Chapter 146, Laws 
Marquette, My -a — Bond ng.—Proposals will be re- 
ceived until , June 11, yi, Light and Power Com- 
are | mission, Semen: Russell, Presi mt, for $20,000 47 refunding 
ae Securities are in denomination o $500, dated July 
4, 1908. Interest will be payable semi-annually at the office 
ie wee urer. Fuepel will mature o Jaly 1, 1910. 
ich.—Bond Offering.—. received 
ati! sy mM. June 1 by ©. Allen, Director of the School 
Board, for $12,500 4¢ bonds. Securities are in denomination 
of $500, dated June 1, 1900, Interest will be P eig yg toms an- 
nuaily, Principal will’ mature $500 yearly on 
1903 to 1909, inclusive, and $9,000 on ory 1 1910, A certi- 
fied check for fe of of the amount offered for the bonds must 


* Milton, "Patton Cs County, Ont. Deventure ee tn —Pro- 
posale will be received until June 1 by R. Coates, Town 
Clerk, for $10,000 4¢ debentures, Securities will mature in 
twenty annual instalments, 

Milwankee, Wis.—Bond Off .—Proposals will be re- 
ceived until 10 A, M., Junel on he Commissioners of the 
Public Debt, care of John B Wot poled Comptroller, for 
$50,000 81¢¢ fire-d orty bonds are in de 
nomination of $1,000 and nal ot ps all dated a5. 
aaa pane etal at 

pa ure $2, ear ee , 
The 4 has autho 
the teomance of $180,000 teldge beak 
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onroe County, Ind.—Bond Sale.—On May 8 $15,869 10 
piviand Townsh p and $10,440 Indian Township 416¢ 1-20- 
year (serial turnpike bonds were awarded to Campbell, Wild 
& Co., Ind ie, at 108°14. Bonds are dated le | 1900, 

Muskegon, Mich.—Bonds Voted.—On May 21 th city, by 
a majority of 1,248, voted in favor of issuing’$84,000 C) 
improvement lo 

ber my ew County, Ohio.— Bond Award.—The $200,000 
4% bridge bonds, proposals for which were received on May 
15, have been awarded to Rudolph Kleybolte & Co., Cincin- 
nati, at _ bid of 108-268, A full list of the bids was given 
last week. 

Newbern, N. C.— Votes to Purchase Water Works.—At an 
election held May 15 the city determined to purchase the 
local water-works plant and sewerage system. 

New Kensington (Pa.) School District.—Bond Offering.— 
Proposals will be received until 5 p, M., May 28, by M. J. Me- 
Greary, Secretary, for $10,500 41/¢ coupon bonds, Securities 
are in denomination of $500, dated June 1, 1900. Interest 
wil) be payable semi-annually at the First National Bank, 
New Kensington. Principal will mature $5,500 in twenty 
years and $5,000 in thirty years. A certified check for $500 

incorporated State or national bank of Pennsylvania 
must accompany 


posals. 

New Orleans (le. ) Drainage District.—Certificate Sale.— 

May 17 $200,000 certificates of indebtedness were awarded 
tothe Germania Savings Bank, New Orleans, one-half to 
bear a interest and one-half to bear 6% interest. This was 
the only bid received. Securities are in denomination of 
$10,000 and are redeemable on notice of ten days in a dail 
= in New Orleans. Interest will be payable semi- 
annually. 

Newport Improvement District No. 4, Jackson County 
Ark.— Bonds Not Yet Scld—Bond Offering.—We are advised 
that the $40,000 5¢ 1-20-year (serial) bonds mentioned in the 
CHRONICLE April 28 have not yet been sold. New bonds are 
ee Hing now bearing 6¢ interest, instead of the present 
rate of 52. 

New Rochelle, N. ¥.—Bcnd Offering.—Proposals will be 
received until 8 Pp. M., Jane 5, by the Common Council for 
$30,000 314% bonds issued for the purpose of paying damages 
caused in changing grade of streets and $150,000 314% street- 
improvement bonds. Securities are issued under authority 
of Chapter 128, Laws of 1899, as amended by Chapter 550, 
Laws of 1900, They are in denomination of $1,000, dated 
June 1, 19C0. Interest will be payable semi-annually. Prin- 
cipal of the $30,000 issue will mature $6,000 yearly on June 1 
from 1925 to 1929, inclusive; on the $150,000 issue, $5,000 
yearly on June 1 from 1984 to 1968, inclusive, A certified 
check for $1,000, payable to the City Treasurer, must accom- 

y proposals for each of the above issues. Purchasers will 
required to pay accrued interest in addition to the price 
offered for the bonds, 

North Wilkesboro, Wilkes County, N. C.—Bond Offering. 
—Proposals will be received until 2 Pp. M., May 30, for $2,000 


62 electric-light-plant bonds, Securities are in denomina- | N. W.Harris&Co.N 


tion of $100. Interest will be payable semi-annually at the 


Met the Town Treasurer. Principal will mature April | Farson, Leach & Co 


Norwood, Ohio.—Bond Sale-—On May 21 the Atlas Na- 
tional Bank, Cincinnati, was awarded $15,000 4¢ 30-year side- 
walk bonds at 112°88 and $22,620 62 4¢ 20-year refunding 
bonds at 108°01. On the same day the $590 21 6% 1-5-year 
(serial) sewer bonds were awarded to the German National 
Bank, Cincinnati, at 106. For description of bonds see CHRON- 
ICLE April 28, p. 858. 

Opelika, Ala.—Description of Bonds Offered.—Further de- 
tails are at hand relative to the offering for sale on June 4 
of $75,000 bonds. Proposals will be received until 5 P. M. on 
that day by T. H. Clower, Mayor, and the Board of Alder- 
men. They are dated July 1, 1900, and mature July 1, 
—_ Interest will be at the rate of 5%, payable 

oe 1 and July 1, in gold, and the coupons are 
receivable for any icense or taxes due the city. This 
issue will constitute the total indebtedness of the city. 
The valuation of [espens as assessed in 1899 was $1,454,634 
and the estimated value is $2,900,000, The population is 
about 5,000. The official circular states that the only bonds 
ever issued by the city was in 1870, during the reconstruction 
period, when $50,000 bonds were placed at a nominal figure, 
some bringing only ten cents on the dollar. There bein 
some doubt as to the legality of the bonds, litigation reaulbede 
- of differences have now been adjusted and $30,000 of the 
: ; Ag Mag who ig ~ poms of the principal and interest 
school Mey 6 remaining $45,000 is for sewers and 
wa County, Ohio.—Bids.—Following are the bids re- 
a, May 17 for the $17,000 5% 4-20-year (serial) bridge 


Lampreeht Bros. Co., C) - ite 
i Rigo are Ege 9 Seemnetes Mare, cinco ge 
Denison, Pri 8, Cleve... 19.550 00| P. 8. Briggs & Co.. Cincin..... 9,160 00 
Feder, Holsman a Oh tree 104n6 $3 [ng Sav, Bank........... 4,100 00 
W. K.'Toda & Oo.. Cincinnati, 19.206 70| Birst Nats Bask Barnesville. 17 801 00 
bn _— last week, bonds were awarded to The Lam- 
Brecht Bro. Co,, Cleveland, at 115-16, Securities are in de- 
ote of $500, dated June 1, 1900. Interest will be 
ay Port Cee at the office of the County Treasurer 


Owosso, Mich.—Bond erd: ee oy will be received 














pee Ad la take them at par for the lowest rate of inter- 

ts) 

Paterson, N. J.—Bond Sale.— On May 24 $38,000 4¢ 10-year 

renewal bonds were awarded to Thompson, Tenney & Craw- 

ford at 105:169. Following are the bids: 

Thompson,Tenney & Crawford, Sutro Bros. & Co., New York....104°31 
"169 | W. R. Todd & 


New YOrk.....ccecccocscseeceees 105°169 | W. R. Co.. New York...104°25 
N. W. Harris & Co., New York. ..104°375 | Jno. D. Everitt & Co., N. Y......10407 


Perkins (Okia.) School District.—Bond Offering.—We- 
are advised by John W. Ricketts, Clerk of the Board of Ednu- 
cation, that all bids received until June 15 for the purchase 
pa 500 school bonds will be considered by the . The 
full details of these bonds have not yet been decided upon. 
They will probably bear 5¢ interest, payable semi-annually 
in gold, They will be dated July 1, 1900, and will matare 
. uly 1, ioe and will probably be made subject to call after 

uly 1, : 

Philippi, W. Va.—Bond Offering.—This town will sell at 

ublic auction between the hours of 1 and 4 Pp, m., June 9, 

,000 5¢ 10-15-year (optional) municipal bonds. Securities 
are in denomination of $100 and carry interest payable annu- 
ally. J. H. penn | cane Dos : 

r City (Ill.) School District.—Bonds Voted.—This 
district has voted in favor of issuing $8,100 6¢ bonds. Inter- 
est on the above bonds will be payable annually in o - 
es Principal will mature $3,000 in 1910, $3,000 in 1915- 
and $2,100 in 1920. The date for the sale of these securities. 
has not yet been fixed. 

Pleasant Ridge, Ohie.—Bond Sale.—On May 16 the 
$5,004 89 5¢ 15-year bonds were awarded to the German Na- 
tional Bank, Cincinnati, at 119-41—an interest basis of about 
3°8414%. Following are the bids ; 


Premium. | Premium. 
German Nat. B’k, Cincinnati....$971 61 | Lamprecht Bros. Co., Cleve..... $771 75- 
Seasongood & Mayer, Cincin.... 943 11 | W. R. Todd & Co., Cincinnati... 511 00 
R. Kleybolte & Co., Cinein....... 881 00 


For description of bonds see CHRONICLE April 21, p. 8C&. 

Providence, R. I1.—Bonds Proposed.—A resolution is before. 
the City Council authorizing the City Solicitor to obtain per- 
mission from the State Le; ture to borrow $200,000 for 
three new fire stations, $200,000 for highway purposes, $50,000 
for Roger Williams Park and $45,000 for a new fire station in 
the Seventh Ward. 

Loan Negotiated.—We are advised that the loan of $12,000 
for school or recently authorizd by the Common 
Council, will be negotiated through the Sinking Fund Com- 
missioners. 

Rhinelander, Wis.—Bond Election.—An election will be 
held in this city to vote on the question of issuing $10,000 5¢ 
bonds for park purposes. 

Rockland County, N. Y.—Bond Sale.—On May 19 the 
$110,000 81¢¢ 14-24-year (serial) funding bonds were awarded 
to Allen, Sand & Co., New York, at 105°137—an interest 
basis of about 3:14%. Following are the bids : 

Allen, Sand & Co., N. Y..... $115,650 70 | Sutro Bros.& Co..New York.$114,070 00 
W. J. Hay a es 00 | Geo. M. Hahn, New York.. 113,619 v@ 
C.H.White & Co.,New York. 115,170 00 | Mason, Lewis & Co., Chic.... 113,487 00 
. W. Ss .N. Y...... 115,016 00 | Denison, Prior & Co.. Cleve. 113,400 00 
Danscomb &Jennison, N. Y. 114,719 00 | Nyack National Bank....... 113,025 00 
R. Kleybolte & Co., N. ¥..... 114,677 20| W. R. Todd & Co.. N. Y..... 112.475 25 
4  N. ¥... 114.439 50 | Jno. D. Everitt & Co. N.Y. 112,475 60 


N 
For full ee of bonds see CHRONICLE May 19, p. 1012. 
be 





Rutherford (N. J.) School District.—Bond Offering— 
Proposals will received until 12 m., June 5, by G. R. 
Alyea, District Clerk, for $49,570 4% school-house bonds. 
Forty-nine bonds are in denomination of $1,000, one of 3500 
and one of $70, all dated June 20, 1900. Interest will be 
ayable semi-annually lat the Rutherford National 

ncipal will mature June 20, 1930. A certified check for 
5% of the amount of the bonds bid for, payable to G. R. 
Alyea, District Clerk, must accompany bids. Bonds will be 
certified as to genuineness by the United States M 
Trust Co., New York City, and the proceedings auth 
this issue have been ws by the Hon. Samuel H. Grey, 
Attorney-General of State of New pmo and also by 
Messrs. Copeland, Luce & Kipp of Rutherford, N. J. 
will be opened by the Board o: 
St. Paul, Minn.—Temporary 
May 15 $780,000 at 8¢ interest. Loan is dated May 15, 1900, 
and will mature June 15, 1901. Notes were all taken, we are 
informed, by local people in sums of from $500 to $5,000 each. 
San Antonio, Texas,— Bids Rejected.—It is stated that all 
bids received on May 21 for the $300,000 4¢ 20-year street-im- 
oe ge and $190,000 4% 20-year refunding bonds were 
rejected. 

Schenectady, N. Y.—Bond Sale.—On May 22 the $25,000 4g 
sewer and $25,000 4¢ fire-loan bonds were awarded to Far- 
son, Leach & Co., New York, at 109°09 and 111'34, respec- 
tively. Following are the bids : 

$25,000 For the entire 


$25,000 
Sewer Bonds. Fire Horas, $50,00 


F 


= 
2 
& 


= 








000 Bas. 
Farson, Leach & Co., Now York.....+...e+» 100°00 Albee ie 
Isaac W. Sherrill, Poughkeepsie. ......... 10902 111-17 th 
W. J. Hayes & Sons, Cleveland.......csee0  ccceee canes lies 
Alien, Sand & Co., Now York.....ccccccccee,ccceee, | anes 110°08 
Dunscomb & Jennison, Now York.........  ccsess cnn sees 108 
. W. s & Co., New r 108"41 11032 10 
Denison, Prior & Co., Cleveland.... .+ss.. bs 109°S2 MSs 
. R. Tod Co., New York b 10050 108625. 
Home Savings Hank, Alban i eS Re 
Schenectady Savings Bank.........ccccecee ceeeee tenes 105008 
For description of bonds see CHRONICLE May 5, p. 910, 


Scranton (Pa.) School District.—Bond ‘ering.— Pro- 
— will be received until 3 Pp, M., May 28, by Eugene D. 

ellows, Secretary, for $100,000 41¢¢ funding bonds. Securi- 
ties are dated June 1, 1900. Interest will be payable Jane } 
and December 1 at the office of the District Treasurer. Prin- 





until 8 P, m., June 29, by J. C. Shattuc cretar 
f) »~U. 'y Board of 
ucation, for $20,000 bonds. Securities will be sold to the 


cipal will mature on June 1, $30,000 in 1926, $30,000 in 1928 
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and $40,000 in 1930. Bonds are free from all taxes, the school 
district having assumed the payment of the same. Accrued 
interest to the date of the delivery of the bonds will be added 
to the price offered by the successful bidder. ‘ 
Sedalia (Mo.) School District.—Bids.—Following is a list 
of = received May 10 for the $25,000 4¢ 20-year funding 
is: 


N. W. Harris & Co.. Chicago $26,858 00 | Wm.C. Thompson & Co..Chic.$25,560 00 

Trowbridge, MacDonal .C. Van Riper. sedalia...... 25,510 00 

Niver Co., Chicago Sy - 25,451 10 

& Mayer. Cincin. 25,846 00} W. J. Hayes & 375 00 

R. Kleybolte & Co.. Cincin.,.. 25,575 00 | R. V. Montague,Kansas City. 25,165 00 
Missonna Tr. Co., Sedalia.... 25,675 00 | Denison, Prior 


ale Botet last week, N. W. Harris & Co., Chicago, received 
6 award. 

Shelby, Ohio.—Bond Offering.—Proposals will be received 
until 12 m,June 4, by the Council at the office of R. P. 
Bricker, Village Clerk, for $15,000 5¢ electric-light-plant 
bonds. Securities are in denomination of $500, dated June 1 
1990. Interest will be payable semi-annually. ’Principal wili 
mature $1,000 yearly on Jane 1 from 1903 to 1917, inclusive. 
‘ Authority for the issuance of these bonds will be found in 
sections 2835, 2836, 2837 and 28874, Revised Statutes of Ohio, 
A deposit of $500 in money or a certified check for that 
amount, payable to the Village Clerk, must accompany pro- 


- a | nett County, Mo.,) School District.—Bond 
Sale.—On May 19 the $15,000 5¢ 1-i5-year (serial) school- 
building bonds were awardei to The Trowbridge, MacDon- 
ald & Niver Co.. Chicago, at 103°958—an interest basis of 


about 4:41g. Following are the bids: 
Trowbridge, MacDonald & | Chas. H. Coffin, Chicago......' $15,150 00 
Niver Co., Chicago.......... $15,593 75 | Wm.C. Thompson & Co..Chic. 15,061 00 


W. J. Hayes & Sons, Cleve... 15,355 00 | Chas. D. Matthews, Sikeston. 15,026 26 
G. E. Bradfield, Barnesville.. 15,300 00 


For oe of bonds see CHRONICLE oe | 5, p. 910. 

Skaneateles, Onondaga County, N. Y.—Bond Offering.— 
roposals will be received until 10 a.m., May 31, by the 
Board of Village Trustees—J. McLaughlin, President—for 
$5,000 31¢¢ 5-9-year (serial) village bonds and $15,000 81¢¢ 
5-19 year (serial) electric-light bonds. Securities are in de- 
nomination of $1,00°, dated June 1, 1900. Interest will be 
oo md June 1 and Dacember 1 at the Bank of Skaneateles. 


be accompanied by a certified check for 2¢ of bid, payable to 
H. W. Hollon, e Treasurer. Accrued interest to the 
date of delivery of the bonds will be added to the price offered 
py the successful bidders. 

South Dakota.—Loans Negotiated.—The State Permanent 
School Fund recently made loans aggregating $7,000. 

Springfield, Mass.—Bonds Authorized.—The City Council 
on May 21 authorized the sale of $142,000 8% 30-vear sewer 
bonds, An ordinance providing for the sale of $100,000 8¢ 20- 
year school bonds is now before the Council. These two 
issues will probably be sold at the same time. 

Springfield, Ohio.—Bonds Proposed.—The Board of Park 
woe teeae seek authority from the City Council to issue 

; mds. 

Staples (Minn.) School District.— Bond Sale.—The #6,000 
41¢¢ 10-15 year (optional) school-house bonds which were re- 
cently voted have been taken by local investors. 

Sallivan County, Ind.—Bond Sale.—On ry i $23,100 4i¢¢ 
gravel-road bonds were awarded to Meyer & Kiser, lndianap- 
olis, at 10329. Securities are in denomination of $577 50, 
dated May 16, 1900. 

Sunderland, Mass.—Zlection Illegal.—We are advised that 
the election held April 27, authorizing a loan of $7,500 as a 
subscription to the capital stock of the Amherst & Sunder- 
land Street Railway Co., was illegal. Application has now 
been made to the State Legislature to authorize the town to 
vote this loan. 

Table Rock (Neb.) School District.—Bonds Voted.—The 
vote at the election held May 21 on the proposition to issue 
$10,000 school-house bonds was 279 in favor of the bonds and 
189 against their issuance. 

Toledo, Ohio.—Bond Sale—On May 18 the $40,956 46 4¢ 
street improvement bonds were awarded to the Merchants’ 
& Clerks’ Savings Bank of Toledo at 100°43 and accrued in- 
terest. No bids were received for the $15,200 05 3¢ bonds 
offered for sale at the same time. For description of bonds 
see CHRONICLE April 28, p. 860. 

Tarners Falls( Mass.) Fire District. —Loan Authorized.— 
At a meeting of this district held May 21 a loan of $3,000 was 
authorized in anticipation of the collection of taxes, ' 

Utah.—Bond Offering.—Proposals will be received until 2 
P. M., May 31, by ths Board of Loan Commissioners, for 


oposals should be made separately for each issue and must 














NEW LOANS. | NEW LOANS. NEW LOANS. 
$21,000 'CITY of AUSTIN, TEX.) Investment Securities 
FOR 


HACKENSACK, N. Jy 
SEWER BONDS. | 


The Hackensack Improvement Commissicn will 
receive sealed proposals at Commission Chambers, 
Mercer Street, Hackensack, N.J.,on Monday, June 
4, 1900, at 8 P. M., for the following sewer bonds: 

POPLAR AVENUE SEWER. 

1 bond, $1,000, payable in 2 years after date. 

1 bond, $1,000, payable in 8 years after date. 

1 bond, $1,000, payable in 4 years after date. 

1 bond, $1,600, payable in 5 years after date. 

ANDERSON STREET SEWER. 

1 bond, $2,500, payable in 2 years after date. 

1 bond, $2,500, payable in 8 years after date. 

1 bond, $2,500, payable n 4 years after date. 

GREENE AND KANSAS sTREET SEWER. 

1 bond, $2,250, payable in 2 years after date. 

1 bond, $2,250, payable in 3 years after date, 

1 bond, $2,250, payable in 4 years after date. 

1 bond, $2,250, payable in 5 years after date. 

The bonds above offered will be coupon bonds, 
bearing date June 1, 1900, interest at four (4) per 
cent per annum, payable semi-annually, and will be 
ready for delivery on or about June 20, 1900. 

All bids shall be considered to carry with them 
accrued interest from June 1, 1900, to date of de- 
livery of bonds, whether so specifically stated in bid 
or not, , 

All bids to be made upon each of the above three 
issues separately. 

The Commission reserves the right to reject any 
or all bids. 

THE HACKENSACK IMPROVEMENT 
COMMISSION, 
Per L. A. CAMPBELL, Clerk, 
78 Main Street, Hackensack, N. J. 





DENISON, PRIOR & CO. 


DEALERS IN 
High Grade Bonds. 
SEND FOR LISTS. 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland. 








Water-Works and Electric 
Light 5¢ Bonds. 


A LARGE NUMBER of the above Bonds having 
been deposited with the New York Security & Trust 
Company of New York, under an Agreement dated 
May 14, 1900, appointing the undersigned a Com- 
mittee to protect the Bondholders’ interests, notice 
is now given that any Bundholder may participate 
in the benefits of the said Agreement by depositing 
his Bonds thereunder, at any time prior to June 4, 
1900, with the said Trust Company, which will issue 
its negotiable receipts therefor, 


Gu aBLES S. FAIRCHILD, } 
RECKINRIDGE JONES, 


SOHN W. STERLING, 
850,000 
City of Waycross, Ga, 
5% Sewerage & Funding Gold Bonds. 
Dated Jan. 1st, 1900. Due Jan. 1st, 1930. 
Denomination, $1,000. 


Coupons payable January and July in New York. 


Committee. 





Assessed values (1809)......cereereeeees $1,927,590 
ACtURl VAIIES..0000000-ccccccccccccscoses 3,000,000 
‘"{ otal indebtedness, includingthisissue 105,000 


Population (estimated), 7,000. 
Price to net 4°20%. 


JOHN W. DICKEY, 
BROKER, 
Augusta, Ga. 


SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NBW YORK, - - 1NASSAU STREBT. 
PHILA, - - - =. 112 80. FOURTH ST. 





We offer bonds secured by First Mortgage 
on the properties of 


‘American Bell Televhone 


Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock |Exchange. 
No. 7 Congress and 81 State Streets, 


. BOSTON. 








Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, 8ALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bidg.) 





MASON, LEWIS & CO., 


BANKERS 


OH “AGO, ae BOSTON, 
mers oy whatlding. 60 Devonshire St. 
‘RU UPA 

RB. OAD Ss 

CORPORATION BOND - 


Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 
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$300,000 8¢ 20-year refunding bonds. Securities are issued 
under authority of Title 40, Revised Statutes of Utah. They 
are in denomination of $1,000, dated July 2, 1900. Interest 
will be payable January 2 and July 2 at the United States 
Mortgage & Trust Co., New York City, or at the State Bank 
of Utah, Salt Lake City. A certified check of 5¢ of the 
amount of bid must accompany proposals. Bidders are re- 
quired to be satisfied as to the legality of the bonds before 
idding. 

( Vancouver, B. C.—Debentures Voted and Defeated.—The 
citizens of this place have authorized a loan of $80,000 for 
new school houres by a vote of 195 tq 81 and defeated a propo- 
sition to borrow $12,000 for a new cemetery by a vote of 39 
for to 245 against. ; , 4 

Vine Grove, Ky.—Bond Election.—This town will vote at 
the November election on the question of issuing $3,000 
water bonde. 

Vineland, N. J.—#ond Offering.—Proposals will be re- 
ceived until 10 a. M., June 4, by the Finance Committee— 
George Cunningham, Chairman—for $95,000 4% 30-year 
coupon water-woi1ks bonds, dated Dec, 12, 1899, and $45,000 
4% 80-year coupon sewer bonds, dated Aug. 8, 1899. Securi- 
ties will be in denominations of not less than $100 nor more 
than $1,000, Principal and semi-annual interest will be pay- 
able at the Vineland National Bank, Vineland. Proposals 
for each issue must be acccmpanied by a check for 10% of 
the par value of the bonds bid for, drawn on and certified by 
any solvent national bank, and payable to the order of the 
Mayor and Council of the borough. Bonds may be regis- 
tered at option of the holder. 

These bonds were first offered for sale April 16, but owing 
to insufficiency of advertising, a writ of certiorari was ob- 
tained to prevent the sale. The error was rectified and the 
bonds re-advertised on May 14, all bids received at that time, 
however, being rejected. 

Wabash (Ind.) School District.—Bonds Proposed.—This 
district will issue in about two months $19,000 school house 


bonds. 

Wallaceburg, Kent County, Ont.—Debenture Offering.— 
Proposals will be received until June 9 by H. A. Stonehouse, 
Chairman Finance Committee, for $80,000 4% debentures. 
Securities will run for twenty years. 








Wayland, N. Y.—Bonds Defeated.—At the election held 
May 23 the ——— to issue bonds for a water-works sys- 
tem was defeated by a large majority. 

Wayne (Neb.) school District,— Bonds Defeated.—At an 
election held April 24 the question of issuing $10,000 school- 
house bonds was defeated. 

Weehawken Township (Hudson County, N. J.,) School 
District.—Bond Offering.—Proposals will be received until 
8 P. M., June 5, by Christoph Roehr, District Clerk, Station 1, 
Hoboken, for $18,000 school bonds. Bids are asked for bonds 
bearing either 314 or 4 per cent interest, payable semi-annu- 
ally at the First National Bank of Hoboken. Principal will 
mature in twenty years. A certified or cashier’s check on @ 
national bank of Hudson County, N. J., or of New York 
City for 1% of the bonds bid for must accompany proposals. 

Wilkinsburg, Pa.—Bonds Voted.—At the election held 
May 22 this borough voted in favor of issuing $100,000 street- 
improvement bonds 

Windsor, Weld County, Colo.—Bond Sale Postponed,.— 
We are advised by M. H. Laybourn, Town Clerk, that the 
Board of Trustees has decided to postpone the sale of the 
$15,000 5¢ 10-15-year (optiona!) water-works bonds from May 
15 to June 15, 1900. A full description of these bonds was 
given in the CHRONICLE April 28, on page 861. 

Wyandotte, Mich.—Bond Election Proposed.—The City 
Council has under consideration an ordinance providing for 
the issuance ot $45,000 bonds for a sewer system. 

Xenia, Ohio.—Bond Election.—The question of issuing 
$30,000 sewer bonds will be voted upon at an election to be 
held June 2. ‘ 

Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 Pp. M., Junei1l, by Wm. I. Davies, City Clerk, 
for the following 5% bonds : 

$920 Franklin Avenue grading bonds, maturing yearly on October 1, $320 in ‘ 
1901 and $3 0 thereafter until paid. 
1,800 Wick Avenue sewer bonds, maturing $600 yearly on October 1. 

Securities are dated June 18, 1900, and are authorized by 
city ordinances. Interest will be payable semi-annually at 
the office of the City Treasurer. Purchasers must be pre- 
pared to take the bonds not later than June 18, 1900, the 
money to be delivered at one of the city banks or at the office 
of the City Treasurer. 














INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Charles Whann & Co.,|2¢ Lamorecht Bros. Co, Geo. D. Cook Company, 
MUNICIPAL INVESTMENT SECURITIES. 
DEALERS IN AND OTHER HIGH-GRADE 238-240 La Salle Street, 
MUNICIPAL and RAILROAD BONDS. CHICAGO. 
SECURITIES. Oloveland: OeSTERN BRANGE, | New York Office, 52 Broadway. 
71 BROADWAY - NEW YORE. [ir curitics having @ Cleveland market dousnt | A. R. MACFARLANE& CO. 


and sold. 





MUNICIPAL BONDS 


LAMPRECHT BROTHERS & C0O., 
Members New York and Chicago Stock Exchanges 


BANKERS AND BROKERS, 





Securities Netting from 8 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


Municipal Bonds, 115 Dearborn Stree: 
CHICAGO. 


F, R. FULTON & CO., 





No. 35 East Third Street. 


W. R. TODD & CO., 


Successors to 


BRIGGS, TODD & CO., 


MUNICIPAL BONDS. 


CINCINNATI, OHIO, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.] 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD S8T., N. Y¥. 
Member N. Y. Con. Stock Exchange. 





NEW YORK, 
No. 1 Nassau Street. 





Municipat Bonps, 
174. LA SALLE STREET, 
CHICAGO. 





TROWBRIDGE, 


Blodget, Merritt & Co., 


BANKERS! 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BOND 


STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin. 
COMMISSION 1-16TH. 
Book of Railway Statistics upon Application. 
Tel. 2885 Cort. Established 1868, 


CLINTON GILBERT, 


2 Wall Street, New York. 








MACDONALD 
& NiveR Co. 


MUNICIPAL BONDS, 


Ist Nat. Bank Bldg. CHICAGO 


CHICAGO, . 





MUNICIPAL BONDS. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


172 Washington Street, 


LIST ON APPLICATION. 


BANK AND TRUST CO. STOCKS. 
INVESTMENT SECURITIES. 


SECURE BANK VAULTS. 





BONDS, 


ILLS, 








—_—__ w) 
John Nuveen &**?:, 

INVESTMCNT BANKER,.;, 
Ist National Bank Building, Chicago. 





MUNICIPAL BONDS. 
4 E. Cc. STANWOOD & Co., 


QENUINE 


WELDED CHROME STEEL AND IRON 
Round and Flat Bars and 5 ply, Plates and Angles 
FOR SAFES, VAULTS, &c. 
BANKERS, Cannot be Sawed, Cut, or drilled, and positively 

Burglar Proof. 





Correspondence solicited. 121 Devonshire Street, CHRGME UFEEL WeRms, 
- é ent Ave. Keap an ooper . 
Reference, First National Bank, OMeago. BOSTON. dole Man’f'ersinthe U.S. BROOKLYN, N. ¥ 
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Bankers and Brokers Out of Rew York. 





CHICAGO. 


CHICAGO. 


PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 


7 New Street, . New York. 





Edwin L. Lobdell, 


Banker and Broker; 


The Rookery. CHICAGO. 


Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 





WESTERN UNION BUILDING, 
CHICAGO. 





PRIVATE WIRES. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILL. 
Members New York Stock Exchange, Chicago 





PRIVATE WIRES. 


Stock Exchange and Chicago Board of Trade, 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 
DEAL IN 
Barney & Smith 6¢ Bonds, 


Columbus Ry. Co. Stocks. 
AND ALL ISSUES 


Columbus St. Ry. Bonds. 
Irwin, Ballmann & Co., 


Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
37 East Third St., Cincinnati, Ohiec. 


SEASONGOOD & Mayer, 


S. W. Cerner Third and Walnut Streets. 
CINCINNATI, OHIO. 
_ MUNICIPAL BONDS. 


rade City, pan h Town and School Bonds 
of the Union, es 


rae yadanted For'sates satoand 1 ‘and permanent investmen! 








Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges. 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 





N. Holmes & Sons, 
BANKEBS, 


PIFTSBURG, PA. 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


Edward B. Smith & Co., 


BANKERS AND BROKERS 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila, and New York Stock Exchanges 


E. W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 
ye J mpg banking business. Allow im 


Tran: 
terest on a 

Members of tl the Philadelphia and New York 8 
— connected by private wire with New 








W. G. H H. 8. HOPPER, 
Bombers 4 of of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our peas attention. nates 
mation cheerfully furnished regarding 
holdings or proposed investments. 


John H. McQuillen &Co, 
BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 
Members Philadelphia Stock Exchange. 


SOUTHERN. 


WiLLiaM W: 1LOn & Sons, Hetapiiched 1988, 
Bi COLSTON & CO. 


Wilson, Colston & Co., 


Members of Baltimor re Stock Exchange. 


p26 Bast newring nore Deres qm Bajgimere. 














talty, and whole issu: 

Exceptional facilities for deal in all classes of 
Southern Bonds, ‘Loans ono Securities 
negotiated. 








PITTSBURG, PA 
ESTABLISHED 1871. 


BANKERS AND BROKERS, 








PACIFIC COAST. 


No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


Whitney &. Stephenson, 


Wyndham Bolling, 
RICHMOND, VA. 


Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 


MH . -eeamemnariranarantl National Bank, New 
or 








Mune) 8ST. GOAR, EDWARD POLLIt> 
embers Stock and Bond Exchange. 


iideeed Pollitz: & Co., 
STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 Califernia Street. 
SAN FRANCISCU. CAL. 


[. Mellon & Sons’ Bank, 


PITTSBURG, PA. 





Mottu, de Witt & Cong 


Bankers and Brokers 











Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
BSTABLISHED IN 18659, 
@raneact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION 


GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. NORFOLK, VA. 
ced ot SOUTHERN INVESTMENTS. 





EDWARDS WHITAKER, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 





CHARLES HODGMAN, 


Whitaker & Hodgman, 





Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
ESTABLISHED 1860. 
Corresponé Heited. and information 
nished spondence ,solicties, end inten tint tal: 








ES Financials 


ad Investment 





Richardson & Clark, 





The Investment Company 


of Philadelphia. 


310 Chestnut St., Philadelphia, 


P. aid-Up Capital, - . $800,000 


This Company undertakes the negotiation ané 


BANKERS, 





6tocks and Local Securities. 
Sew York. Boston and Philadelphia 


25 Exchange Street, Providence, RB. | 


Transact a general banking business. Bond: 
Commercial Pape 


bought and sold on commission. Private wirest 


Securi 
"Ref erence—Bank of New York, N. B. A. 


John W. Dickey, 


BROKER, 





AUGUSTA, GA. 
SOUTHERN SECURITIES. — 





A. G. Becker & Co., 


issue of loans and capital of Companies.on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate 


security. 
Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations 
er for the construction of public or private works, 





(INCORPORATED. ] 


COMMERCIAL PAPER, 





Greater Seaboard Securities 


DEALT IN BY 


GEO. N. MACKENZIE o' co., 
ERS AND BROKER: 





199 La Salle Street, Chicago, Ill. 


300 Water St., haltimore, Md 




















